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General�note�to�the�tables�of�the�statistical�annex��
�
Figures� in� the� statistical� annex� are� quoted� in� millions� of� Aruban� florin� (Afl.),� unless�
otherwise� stated.� The� sum� of� separate� items� may� differ� in� the� final� digit� from� the� total�
shown,�due�to�rounding.�
�
Data�are�subject�to�revision�if�additional�information�becomes�available.�
�
The�following�symbols�and�conventions�are�used�throughout�the�statistical�annex:�
�
blank:�not�available�
�
0.0:� nil�
�
(d):� discontinuity�in�the�series;�this�sign�will�be�accompanied�by�an�explanatory�note�in�

the�back�section�of�the�report.�
�

�



Explanatory� notes� to� the� tables� of� the�
statistical�annex���
�
�
Table�7.1�Government�financial�operations�
�
This�table�provides�a�summary�of�the�financial�
operations�of�the�government�on�a�cash�basis,�
including� imputed� noncash� transactions� such�
as� the� transactions� related� to� the� hotel�
guarantee� issue� and� the� APFA� debt�
conversion.�
��
The� government,� as� defined� by� the� CBA,�
comprises� all� departments,� including� the�
Department� of� Public� Works� (DOW),�
“Landsbedrijf� Ontwikkelingsprojecten”� (LOP)�
and� the� Fondo� Desaroyo� Aruba� (FDA).� Thus,�
excluded�are� the� social� security� sector,� which�
comprises� mainly� the� Social� Security� Bank�
(SVB)�and�the�General�Health�Insurance�(AZV).��
�
In� December� 2004,� following� the� approval� by�
the�Parliament�of�Aruba�of�the�privatization�of�
the� civil� servants� pension� fund,� APFA,� an�
agreement� between� the� government� and� the�
APFA� was� reached� on� a� debt� conversion�
pertaining� to� existing� payment� arrears� in�
premiums� and� cost� of� living� allowances� and�
private� loans� extended� by� the� APFA� to� the�
government.�The�conversion�consisted�of�a�12�
year�bond�and�a�35�year�annuity� loan,�while�a�
small� part� will� be� settled� against� future� tax�
liabilities�of�APFA�to�the�government.�
�
The� government� finance� data� for� the� period�
between� 1992� and� 2003� were� also� revised� to�
include� the� government’s� debt� assumption,�
including� a� debt� forgiveness,� related� to� the�
hotel�guarantees�issued�in�the�past.�
�
Revenue�and�grants�
Comprise� receipts� recorded� by� the� Tax�
Collector’s� Office,� the� Department� of� Finance�
and� the� CBA.� Tax� and� nontax� revenues� are�
classified�according� to� the�nature�of� the�base�
on�which�the�tax�is�levied�or�the�kind�of�action�
which� creates� the� obligation� concerned.�
Grants� are� unrequited,� nonrepayable,� non�
compulsory� receipts� from� other� governments�
or� international� institutions.� Grants� and� debt�

forgiveness� are� also� included� in� nontax�
revenue.�
�
Expenditure�
Comprises� expenditures� recorded� by� the�
Department� of� Finance,� and� the� Fondo�
Desaroyo�Arubano�(FDA).�
�
Lending�minus�repayments�
This� category� covers� government� payments�
leading� to� financial� claims� upon� others� or� to�
government� equity� participation� in� the�
ownership� of� enterprises,� minus� receipts�
reducing�or�extinguishing�such�claims�or�equity�
holdings�undertaken�for�public�policy�purposes.�
�
Net�financing�
Net� financing� comprises� net� foreign� capital,�
nonbank� domestic� capital,� and� the� net�
recourse� to� the� monetary� system� of� the�
government.��
�
Net�foreign�capital�
Includes� net�borrowing� on� behalf� of� public�
institutions,� bonds� issues� and� private�
placements�on�international�markets.�
�
Net�domestic�capital�
Includes� net�borrowing� from� nonmonetary�
sectors,� mainly� by� issuing� government� bonds�
and�the�reclassification�of�the�debt�settlement�
mentioned�in�the�heading�expenditure.�
�
Net�recourse�to�the�monetary�system�
Includes� commercial� banks� loans� to� the�
government,�purchases�of�government�bonds�
by� those� banks,� drawing� on� governments’�
deposits�and�treasury�bills�issue.�
�
Memorandum�items�
The� unmet� financing� requirements� comprise�
all� registered� payment� obligations� to� other�
sectors,� irrespective� of� the� time� frame� in�
which�they�mature.�The�financial�deficit�under�
this�heading�includes�the�change�in�the�unmet�
financing�requirements.�
�
�



   

Table�7.2�Government�revenue�
�
This�table�provides�a�detailed�overview�of�the�
total� government� revenue,� subdivided� into�
taxes,�nontax�revenue�and�grants.�
�
In�March�2003,� a�debt� forgiveness�amounting�
to� Afl.� 171.7� million� granted� by� the� Italian�
export�credit�insurer,�SACE,�to�the�government�
as� part� of� the� settlement� of� the� hotel�
guarantees�issued�in�the�past�was�classified�as�
a� capital� transfer� and� registered� in� the� item�
other�nontax�revenue.�
�
�
Table� 7.3� Government� position� with� the�
monetary�system�
�
This� table� covers� the� government’s� financial�
position� with� the� CBA� and� the� commercial�
banks.� It� gives� an� overview� of� the�
government’s� deposits� with� the� CBA� and� the�
local�commercial�banks�and�its�liabilities�to�the�
monetary� authorities� and� local� commercial�
banks.�
�
�
Table�7.4�Outstanding�government�debt�
�
Table� 7.4� gives� a� detailed� overview� of� the�
outstanding� government� debt� based� on�
information� provided� by� the� Department� of�
Finance,�the�APFA�and�the�CBA.�The�total�debt,�
excluding� the� outstanding� government�
guarantees,� is� divided� into� a� domestic� and� a�
foreign� debt� component.� The� domestic� debt�
comprises�negotiable�and�non�negotiable�debt,�
which� is� further� divided� into� short� and� long�
term.� The� foreign� debt,� valuated� at� end�of�
period�exchange�rates,�includes�the�debt�to�the�
Netherlands,� the� European� Investment� Bank,�
the� United� States� and� a� residual� category,�
comprising� among� others� the� Netherlands�
Antilles.�With�regard�to�the�latter,�governments�
bonds�held�by�nonresidents�are�also�included.��
�
Data� on� outstanding� government� debt� for� the�
period�between�1992�and�2003�were�revised�to�
reflect� the� government’s� debt� assumption�
related� to� the� hotel� guarantees� issued� in� the�
past.��
�


