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TABLE 6.5: GOVERNMENT SECURITY MARKETS

3-month treasury bills

Government bonds and other debt securities*

Date of Amount  Average  Yield
issue (Afl. price per  per annum
million) ~ Afl. 100 (%)
End of
period ) 3) 4
2007 January 17.0 98.92 4.34
January 23.0 98.93 4.35
April 17.0 98.93 4.34
April 23.0 98.90 4.48
July 17.0 98.87 4.48
July 23.0 98.84 4.63
October 17.0 98.86 459
October 23.0 98.83 4.78
2008 January 17.0 98.86 4.59
January 23.0 98.85 4.64
April 17.0 99.23 3.06
April 23.0 99.33 2.69
July 17.0 99.39 243
July 23.0 99.43 231
October 17.0 99.41 2.35
October 23.0 99.43 2.33
2009 January 17.0 99.71 111
January 23.0 99.84 0.63
April 17.0 99.81 0.75
April 23.0 99.82 0.73
July 17.0 99.84 0.64
July 23.0 99.85 0.60
October 17.0 99.85 0.59
October 23.0 99.86 0.58
2010 January 17.0 99.86 0.57
January 23.0 99.88 0.48
April 17.0 99.89 0.43
April 23.0 99.92 0.33
December 40.0 99.84 0.63
2011 March 40.0 99.84 0.63
June 25.0 99.82 0.77
June 40.0 99.77 0.93
September 25.0 99.75 1.00
September 40.0 99.75 1.00
December 40.0 99.63 1.63
December 25.0 99.75 1.00
2012 May 45.0 99.50 2,01
June 20.0 99.64 1.43
August 45.0 99.50 201
September 20.0 99.50 2.01
November 45.0 99.50 2.01
December 20.0 99.50 2.00
2013 March 45.0 99.50 201
March 20.0 99.51 1.96
6-month cash loan certificates
Date of Amount  Average  Yield
issue (Afl. price per  per annum
million)  Afl. 100 (%)
End of
period 2) 3) 4
2007 June 8.0 97.75 4.60
December 8.0 97.61 4.89
2008 June 8.0 98.55 297
2009 September 8.0 99.51 0.99
2010 March 8.0 99.69 0.61
2011 April 8.0 99.67 0.69
September 8.0 99.61 0.81
2012 March 8.0 99.31 1.39

Date of Maturity Currency ~ Amount Yield
issue in years (Afl. per annum
million) (%)
End of
period (O] @ ©)] ) O]
1999 January 7 usD 26.9 8.090
2000 April 5) Afl. 30.0 8.250
September 5 USD 35.8 8.680
September 7 USD 35.8 8.780
2001 July 7 uUsD 37.6 7.870
December 7 USD 249 7.125
2002 September 7 Afl. 30.0 6.250
September 10 uUsD 53.7 7.375
October 10 UsD 62.7 6.190
2003 June 7 Afl. 54.0 6.000
October 10 uUsD 98.5 6.710
2004 April 10 uUsD 119.9 6.800
June 12 Afl. 57.5 6.800
September 7 Afl. 25.2 6.300
December 12 Afl. 34.0 6.700
2005 February 4 Afl 40.0 6.000
April 6 Afl. 40.0 6.500
September 10 usD 166.5 6.400
September 12 Afl. 29.0 6.925
December 5 Afl. 40.0 7.000
December 5 Afl. 20.0 7.000
2006 March 9 Afl. 244 7.250
June 12 Afl. 343 7.500
August 11 Afl. 75.0 7.500
November 12 usD 929 6.550
2007 June 4 Afl 19.2 6.000
August 10 Afl. 50.0 7.000
November 1 Afl. 175 7.500
November 12 usb 82.0 6.500
2008 March 10 Afl. 33.9 7.125
May 10 Afl. 50.0 7.000
September 5 uUsD 102.6 6.050
2009 February 6 Afl. 23.6 5.750
February 10 Afl. 1339 6.750
October 10 Afl. 19.9 6.250
December 7 Afl. 34.7 6.000
December 12 Afl. 63.3 6.500
2010 May 5 Afl. 235 4.750
June 10 Afl. 100.0 5.500
June 15 Afl. 80.0 6.000
December 7 Afl. 70.0 4.000
December 12 Afl. 745 5.250
2011 June 12 Afl. 93.8 5.150
June 15 Afl. 100.0 5.350
September 13 Afl. 295 4.500
November 14 Afl. 100.0 5.500
December 1 Afl. 55.8 2.850
December 7 Afl. 5.8 4.500
December 10 Afl. 126 5.000
December 13 Afl. 56.3 5.450
2012 July 13 Afl. 20.0 5.500
July 1 Afl. 5.0 2.850
September 11 UsSD 452.9 4.625
December 10 Afl. 16.1 5.500

*Including loans which are tradable.

= matured.



"WED ‘840 §,10309]0D Xe | ‘9oUeUld JO JusWEdaq :39IN0S

*G Japun papn|oul are

saseyaInd s,JUspISBILOU B} B|1IYM ‘e/ LUSY Japun papnjoul a1e Spuog yons Jo saseyaind sjueq [ela1awwod ay L ‘spuog juswulanob Buinssi Aq Ajurew s10308s Arejsuowiuou woly pajoeie [eyded wis)-Huoj 18N (8
"suonnisul a1jgnd 4o Jjeyaq uo Buimoliog-jau sapnjoul (L

"Z66T Ul JUBLILIBAOD 8} WOy S19SSe UIelad JO Jano Buie) sy 03 parejal *A'N Sa|1IN WO PAAISIaI SEM UOI|[IW G |3V JO JuswAedal 1gap Alres ue ‘Zo0g 40 Jalenb puodss ay uj (9

'SUOISSIWIO pue S1o4ia Buipnjoul ‘wall [enpisay (g

'SuOINGLISIP PUSAIP pue ssausAlBioy 1gap Buipnjau (1

“JuswWLIBA0b yaINg ayy Wols “A'N [310H Jue|d U} JO SaJeys ay) Jo a[es ay) Jo spaado.d ayp Jo Led Jo Juawiuianob ayy Ag 1d1a2al 8y} sapnjoul 800z 40 Jarenb yunoy syl (€

* Areujwijaid ae ZT0g 40 Jauenb yunoy ayy Joy sainbi (z

'sIseq Ysed e uo sajewnss pue saunbyy Areutwijaid (T

0'90T- 0€L- 6'6VT- 6'v8- G'99- 9'9/- 6'G6- ¢eetT- 8'€0T- 120t 8¢TT 816~ L'€Y 2'9e- 6781~ 929T- (-) woyap [eroueuld g
189 '8S 68T 60T 116 oL §'GL 90T T09 818 LTy 1Tt 189 1.6 T09 8'€9 sjuawaiinbal Buroueuly pWUN v
(6 SIS WNPUBIOWSN ‘8

€L T0- €'69- 679 6°0- T0- cee- €0- v'ov- 8Ly T0- €0- 8'9 v've- <L L8 BYo o
§'89 v'ee- 8'8¢- 9TeT- clet TS 1'6¢ - €0- 829~ 0'T0T €T eYIiT- S99 9'TE 01T 934~
¥'65¢- 0'€9¢ ¥'ie- 8¢ ¥'ot T0c- €'ee ¢t 00 ¥'10T- 8'G8 0TE- 9'0¢- 9T 9'9y- 6 paxew.re3-
6°06T- 9'0ve 2'09- v'vet- 9'LET (478 0'es €85~ €0- 69T~ 8'98T gee- 6'VET- 185 0'gT- A sysodap uo sbuimeld g
¢'9¢- 8'8- 9 €6 e L'6T 6'ce- V1 LTT L'e- £'8¢T- L'y S'op- V1 0'S¢eT- cee PaAIBoaI sUR0T 'V
8'60C- L'1€e L'TET- L'v9- 8'6ET 98- o€ 109~ 0'6¢- 16T ¥'85 oo ST Tee 0°€ET- L'6€- () wasAs Arejauows auy 03 854N093. 319N “L
9'L- (O 6'v1- 86T £'9¢- 8'ce STT L'€e TsT- 09- v (24 1'9- 9Ty eTr- Te suonaesuel} [eloueul) SO O
6'8Y- 9'9T- 9'0- 9'0- 9'0- ¥'81- T8y 90- 9'09- 90- 0'8y- 90- 8'99- L'19- L'60T- §'85- sueo| uo siuswiAeday ‘g
T9t 0€e 00 00 6'T9T 8l 8'GST 00 9'LL 00 8T 00 T'6€ §'2ee €611 9'65T PaAIadal sueoT v
v'oy- e §'ST- 49 0'S¢T T'6¢ 61T Tee 6T §9- S0T- S€T yve- ¥'90€ LT- A (8 ended onsswop 18N ‘9
00 00 00 00 v'e €T 00 6'L- ¥'ot L8 €11 0T- 00 v S'0T- 971 suondesuel} [eroueul) JaLO O
L'€l- €9 €0- 6'9- y'1T- 0.1 8'0- §'9- Let- 6'L1- 0'G- 9 TyvT- 8'ge- 8'TY- 'er- sueo| uo sjuswukeday g
00 Tovy 00 00 .9 (401 6'¢ 00 6'99 00 Ley 00 Tovy 18 L'60T 6°09 (2 pantaval sueo v
L'€L- 8'28¢ €0- 6'9- 185 96 0e s L'%9 9'9¢- §'9¢ Py 0'c0e T €18 26T fended ubiai0) 19N °§
1'56- §'esT- 6'GTT- 022 ey 8L T'SeT- 1'8L- §'66- 026~ vey Ser- Tevy- (A4 9'88T- T'eqt- (-) uoyap [eroueulS ¥
S0~ €0~ €0- ¢0- €0- €0~ €0- €0- ¥'0- V1 €0- €0- ¥'1- V1 v'e e (9 swawAhedsy -z
TS €8 an L0 L'y ot 0T 90 Sv S'L T9T L'6 ¥'Se §'¢e 6'L€ €Sy Buipua T
9Y 6L 0Tt S0 vy 8'qT L0 ¢0 44 79 8'qT '6 Tve T1¢ ¥'S€ 6°cy syuawhedal snuiw Buipus g
8'ee €89 'S T9T ¥'9 L'le 6'TE ¢'e9 6'TE 98¢ §'e8 Tt £'esT 6T 2'SST 81T (Goruswey 6
8's ST 69T 8'¢ee €Te 8'ce L'vE 0ce L'Te (W4 8'19 ¢'Se 186 8011 L'SST 9Lt (AZVv) dueInsul Y)|eaH [eJousD 0} Jajsuell g
0°0¢ 41 el 66 6°CT 96 1’9 9 9'eT v'e T8 89 EAS] 9'GE 0ce 414 jusunssaul L
L'9T T0oT 91T €01 Tot Ts Ts 8's €Tt T0T 8 1241 8'8y T9¢ L'ey 0Ty Burpuads puny Juswdojansa "9
fA4 8¢ v'6y T'6¢ 6'9¢ exer4 h44 4 L'vE 9'9¢ Tee See 9'0ST V'LET 6'9¢T V1T |18l g
6'85 6'89 §'95 4] SvS 6'S L'€9 eer 9'SS 095 6'0L '8¢ S'eve AT T'TeC ¢'S0¢ S3DINISS pue Spooy 'y
a4 T8¢ 8'ey 6'8¢ 6'GE 9'9€ 44 Loy 8'6¢ [ Svy 0'LE y9T oA ¥'85T 8'esT saipisqns abep ¢
Tve Sor T'ee 9'1e §'S¢ 8'6¢ 8'6¢ ST 8'8¢ clLe 0'ce 9Te ¥'6ET LT §'60T 14421 uonnquiuod ssaojdws -z
9'96 §'/8 9'80T €88 ¥'06 S08 ¥'20T 1'¢8 9'98 Vvl Sv6 6L T18¢ 09S¢ L'vEe 0'GTE sabem T
9'L5¢ T'v6E ¥'L9€ €91¢ 8'€0e §'€6C §'€LE 8TIE 0'vee S01E 9'SeY 6'99¢ v'Ser'T §28e'T TLE€'T T622'T ainypuadx3 g
cee L'6T 9'GE S'€e c'6¢ '8¢ LTy 0ce 9'v¢ 0Te c'8e 9'€e 0'c0T STeT §'20T 9'LeT (7 @nuanal xeou JBYIO '
00 00 00 00 00 00 00 00 00 T0 00 09 00 00 T9 ¥'es (eswein 1
cee L'6T 9'sE S'€e c'6¢ '8¢ LTy 0ce 9've T1e c'8e 9'6¢ 0'¢0T ST1et 9'€TT 008T 8NUaAaJ XeJUoN g
L'6 TET 8’01 'Er 09T T0T vet Ter 9’01 S8 801 A 0Ly 905 o4 oy ey abueyoxa ubraiod ‘9
9Te [X44 STe [44 9'0¢ 0Te 0Te §'ce T6T L'8T 9'6¢¢ L'12 9'88 'S8 T's6¢ V1T ('0"g'g) xey JanouwinL °g
(4 Te T9 6L 'S 0's TL 6¢tT Tot 441 A1) L'8T 0'Te €0 €'69 0'€9 S3DINISS UO SaXe] 'y
TSt Tee 9Ct 00¢ 0'0¢ §er 00T 8T Tot 0Te (1849 9LT 8'69 109 129 899 Auiadoud uo soxel "¢
6'08 8'89 0'89 819 018 959 6'89 L'1S TLL 4] €'65 TS §'6.C cele 8'6ve L'8v¢ S3NIPOWLLOJ UO saxe] "¢
Tett 566 6°20T 6'68 1'26 ¥'88 6'/8 6'/8 0'SL 618 1'SeT L'EL ¥'60% 6'95€ 2'95€ 8'8€€ 11304d pue WoduI UO SaxeL T
v'eve 1'8¢¢ 0'L¢e ¢9Te L'S€e §'c0¢ ¥'202 €T1C 0'80¢ S'€0¢ 9'§GY ¢'e0e €'616 6'958 €0.0'T 6'8¢6 dnuaAdl Xel 'V
9'99¢ §'8ve 9'c9¢ L'6€C 8'%9¢ ¢1ee T'6ve £'eee 9'cee L'vee 8’6y 8'cee 7'270'T ¥'8L6 6'€8T'T 6'80T'T (zanuanau oL ‘T

A\ 1l | Al 1l | Al 11 |

¢10C 110¢ 010¢ ¢10C T10C 0102 600¢

(T SNOILVH3dO TVIONVYNI4 LNIWNHIAOD T2 I1avL



VgD ‘901440 $.10193]|0D Xe ] :89IN0S

'ssauanIbioy 1gap Buipnjoul (g

“JUsLUIBA0B YyoINg 8y} Wods *A’N [810H 1UB|d 8Y) JO SaJeysS 8yl Jo afes ay) 4o spaaooid ay) Jo Led Jo Juswiuianoh ayy Aq 1d19oal sy sapnjoul 600z 40 Jauenb isiy eyl (2

‘Areurwiyaid ase TTOZ 40 Ja1enb yunoy ayy oy sainbiq (T

ze€e L6 96 §€T 6 L8T  LTv 0T 9ve 0Tz T8  9€C 020T  §TZl  §L0T  9.el (€ aNUBABI XEIUOU JBIO-
00 00 00 00 00 00 00 00 00 70 00 09 00 00 79 v'zs (z sweio-
YoM Jo
zee L6l 9SE  GEC zéz L8 LTv 02 9vz  TTZ T8  96C 020T  GTZT  OEIT  008T INNIATH XVLNON
L6 TET 80T VeI 09T TOT ¥ZT  TT 90T 8 goT YT 0Ly 905 €Ty zov xe) abueyoxa ublaio4
9Tz e S1Z  Tee 90z 0T 0Tz §e T6T 18T 9622 [LlT 9'88 zs8 TS62  YTLT (‘0'g'g) xe1 Janouan L
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 BYlo-
z0 z0 €0 z0 €0 z0 €T €0 €0 €0 L0 €0 60 12 91 o4 sannp dwers-
00 00 00 00 00 00 €0 85 0Tl 96 66 A 70 19 8Ty L€e Xe} WooJ [3J0H-
gt 8z 85 Ll 0s 8 55 69 8 e LS TL T0C 4 6712 0.2 sasudI| Buljquues-
YoM JO
oy 1€ 79 62 'S 0s TL 6271 T9T ¥l T9T 18T 0Tz €0¢e €59 0'€9 $DIAIBS U SaXEL
62 8z vz 92 9v gt o€ vz 44 vl 8 9t L0t St 08T z81 Xe} Jojsuel 1-
9] 99T 0¥ 9 €Tl 89 8v 92 6v A -] 92 L2 9'52 09z 182 Xe} pue--
10 70 2% 70 10 00 00 70 00 00 z0 10 0s z0 €0 €0 Xe} UOISSa00NG-
v €T 0z vzr Ty T2 T2 TET o€ vz LT €Tl v1Z v1Z 8T 96T $38). 9|21UIA JOJOIN-
YoM Jo
TSI T2 97 002 00c §2T 00T 78I TOT 0T  OvT  9.T 8'69 109 129 8'99 Auadoad o sexe ]
€6y €66 98 TVE 78y  ¥8E T8  g£€e ISy 9€e  0€e  §lT v09T  0'8ST  L6ET  8LET sannp Hodw-
L9 (% 8 2% 79 LYy TS 9t €9 9t Ve 6 00z §6T zLT v'oT Jonbi| uo sasiox3-
Ll 85 vl 19 92 T§ 8L 6% zL LS 85 79 02 v'se 8T 05z 1930 UO S3S19X3-
62 €5 gt 8z e 0t ge LT Ve 0z 92 9z LT &4 90T 60T 002EQ(0) U0 SaSIXT-
eyl v¥l vvl €Vl LYT €¥T GvT €T 9¥T €Vl 9vT 0T vl 8.5 5§ 985 aurjoseB uo sastox3-
YoM Jo
608 889 089  8T9 0T8 959 689  L'/S T 765 €65  TYS §6lc  Telz  86Wz  L8e SaIIPOLILLOD UO SaXe |
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 xe} AJLiep1|os-
€0y 87w Oty 982 66E  0TE 9T v voz 0l TeL Ol 8VST  6VZl  L'¥8 Z€01 Xe) 11J0ud-
0L 81 €5 90 g 10 6€ 70 T 82 1T 60 gl Z1 982 2% Xe} aWoou|-
8v9 &S 965  8T9 €95 695 vZS  T'S9 995 95 869 885 TTve  80s2 62wz TTEe xe) abepn-
YoM JO
TZIT G§66 6.0 668 176 ¥'88 6.8 6.8 0. 618  LSZT LEL V60r  69SE  T9SE  8'8EE 1y0.d pue SWodU! Uo saxe ]
veye 1822 0LZZ 29T L'S€Z  §20¢  vL0Z €112 080z G'€0Z 9SSy  Z'€0Z €516 6958  £0/0T 6826 INNIATY XVL
999z S8vZ 9797  L'6ET 8v9z TTEZ  T6vZ  EEeT 9Z€C  L'vZz 8'E6Y  8TET VII0T  ¥'8.6  6°€8TT  6%80T'T (T INNIATY TVLOL
Al 1 1 I Al 1 1 I Al 1 1 I
Z10¢ T10¢ 010¢ Zl0c  TI0z 0102  600Z

INNIATH INFINNHINOO 2’2 319v1L



8'60¢ 9'GET oeve %174 L'E6 €90¢ cTet ¥'9¢ 8'8S 8¢l €1¢ 9€c Al

L'T€2-  Thl- TeZe  Tee 0'T0T z'16€ L'16 LT 8'062 9'9 1082 Ge I

LTET  §UST ZyTe €€ 6°00T 9'9GT ¥'96 09T 2% 81T LT gyT 1l

L'v9 6'SC v T1L02 9'se 8912 2'96 01 9'68 g'ee T'6€ 0.z 1 2102

8'6€T- 686" v'20e 8102 §°00T e 2'96 1'82 €912 8'ze 6'TY 9THT Al

oS 0'T0T 9v0E  0'S0Z 9'66 9'€02 ZTIT z'L €68 €9¢ R ST

0€ r'oy T¥2e  L'vee 5’66 8112 8'0TT g€l ALY eey 915 €8s 1l

T7'09 r'ey 1892 87102 €99 82z z'9zT 66 768 z'ee £'82 '8z 1 1102

0'62 L'9T- ¥'99z 002 0'99 1'€82 €8T L'ly Y8 6L g0y 1798 Al

76T LSh- IR AR AT 9'6Z 7'€82 0'56 9L L'9TT v'9L £ov 00 1

7’85~ 80LT- 8182  ¥'80C g€l 9'2Sk Zv6 9'60T  L'8%2C 098 LTYT 01z Il

€'1¢ A v'esT  T08 g€l 8'692 0'26 LS 1°€9T G'Z6 6'SS L¥T 1 0102

SY.T  9'SET 0Cre  £8re L'€6 €902 12T v'9z 8'85 8'eT €12 9'€C z10e

zee- 6'8¢- v'20e  87T0C G007 e 796 JA:14 €912 g'ze 6Ty 9TyT 1102

0eeT  L9T- ¥'99z  ¥°00C 099 1682 €TST L'y 8 6L €0y T7'9¢ 0102

L'6E L'6vT- g8yl ¥'SL TEL 1'86C 916 'S z'102 6'70T 698 7’6 6002

(1) (2-01 (6+8 (6) (8 (9+5+v (@ S (e+z+1 (e @ m pouad
=T1) =01) =) =) jo pug

spuny spuny

wawdojaneg puewaq g0l  juswdojpAsg  padlewlses  saud

pouiad WwiaIsAs
Buunp Alejauowl Syueq sanLoyne Syueq sueg
Aniger| [e10]  [eloJaWwwWo) Arejouo 1 [eI2JaWIW0)D lenuad
wuul Aupinbi|
abueyD 01 sanijigel] $5019 susodap onsswoQ

W3LSAS AYVLINOW IFHL HLIM NOILISOd S.LNJINNJINAOD €2 319V.L



VgD 'V4dV ‘9dueul Jo Juswiredaq :891n0S

6'€69 8'169 8'€5L 9'8YL 1'85L 9789 1’569 9769 9'v0L 8'€e9 8'159 ¥'1€9 6'€69 1'85L 9'v0L ¥'8v9 18010 'a
LG99 L'8¢L 7’682 7’682 7’682 7’682 7’682 7’682 ¥'68¢ 7’682 7’682 7’682 LG99 7’682 7’682 7’682 V'S’N 'O
8'6 6'6 L'6 €01 00T L0T Ay [ 1T 81l 90T 9Tl 8'6 00T Tt €ct ai3g
0c 0c 6T Te 0c Te €¢ ce Te v'e Te v'e 0c 0c Te S'¢ SUEO| [BIDIBWIWOD "¢
88 6'96 8'v6 9'00T 186 811l €811 8'L1T 0cit 6'9¢T 91T L'9¢T 88 186 0cit 6'€ET uonesadood yuswdojaneq ‘T
¢'06 8'86 8'96 L20T T00T 0viT 9'0¢T 0'0¢T Tyt ¢ect €811 0'6¢T ¢'06 T00T Tyt ¥'9€T SpuelIayIeN syl v
L'6Y'T 7’6287 L6vT'T T16TT L'I8T'T L'860'T TLTT YSITT T6TT'T €907 1007 GT90'T L'65Y'T L'18T'T €6IT'T 9'980'T 103p ubtalod ‘¢
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 J3Y0 P
T'0ce T'8re 6'G¢e 6'Gce 6'G¢e §'¢9 c'e9 ce9 ce9 cect 9'61T S'L1T T'0ce 6'Gce [A] §'L1T SUBO| 8JeALd "0
¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ¥'S6 ans q
¥'€02 Tv02 L'v0¢ ¥'502 0'902 9'90¢ ¢'L0c 8',02 ¥'802 0’602 9'60C 1012 ¥'€02 0'902 ¥'802 L0Te Vddv e
6’815 9'LYS 0'9¢S 9'9¢S €'2¢S S'79€ 8'G9¢ ¥'99€ 0'29¢ 9'Lev 9'ver Teer 6815 €'2¢S 0'29€ 9'eey wisl-buo z
a2 L'ST v'iv 8'T¢ v'L L'81 €0¢ 6'€e 9'6T §'L L9 A% a2 v'L 9'6T 6'G¢ 18po 2
L'6¢ §'.T 9ve €61 6'v¢ e e 9'G¢e TLT €91 61T o€ L'6¢ 6'v¢ TLT §'9 upaso ssa1ddng g
61T ST €99 ¥'es 8'05 e v'ee €1e S€T 9Tl 61 L've 61T 8'0S S€T Ay (T vddv e
8'6S L'y €ect 9'€6 Te8 0v9 6'€9 8'06 <05 ¥'se 8'L¢ 6'10T 8'6S Te8 208 8'€ey wig-uoys 'T
L'v.S €'665 €879 <029 ¥'019 9'8¢y 8'6¢r €'L5y <Ly Tegr v'eor 0'5¢S L'v.S ¥'019 <Ly v'L9v a|qenobau-uoN ‘g
¢'€96 ¢'196 €'¢56 €'¢56 €'¢56 L'v56 ¢'LS6 6'G¢8 0’818 8'0SL 8'SyL ¢'Se9 ¢'€96 €'¢56 0’818 cve9 SPUOQ JUBWUIBA0D'E
00 08 08 08 08 08 08 00 00 00 08 08 00 08 00 08 S3YeIIJIHIAD UBO| YseD'g
059 09 059 00 059 059 0’59 oov oov 00 oov oov 059 09 oov oov sliiq Ainseai'7
7’8207 (A €620T €096 €'620'T L1207 C0e0T 6998 0'858 8'0SL 8'€6L C¢'eL9 7’8207 €'620'T 0'858 cel9 a|genoban v
0°€09'T 9'629'T 9'€L9'T G'08S'T L'SE9'T €95Y'T 6'657'T T'€eeT TsLeT 6'€TC'T T'95C'T T'86T'T 0°€09'T L'SE9'T AT A 96ET'T 108p dnsawoq ¢
9290°c 8'8GT'e €'€28'C 9TeLT v'€6L'c  0'998°C 11158 g'8eY'e v'v6€'C z'8LeT €'9zeC 9'65¢'C 9290°c 7'€6L'C v'v6€'C A 1444 1g9p €101 ‘T

A | 1l | A 1l | Al 1l 1l |

[414 T10¢C 0T0C (4104 110¢ 0T0C 6002

1930 INJWNHYIAOO ONIANVLSLNO 7’2 319V1L



‘sBuipjoy abueyoxa ubia.oy [e1owlo pue pjob Jo seoualaylp uonenfens. Buipniox3 (v
'SaIl|Igel| Ul 35Ba109p B pUe S1asse Ul asealoul e sajousp ubls (-) snui (€

*SUOISSILLIO PUB S104J8 Buipnjoul (z
'siseq yseo e uQ (T

0°69T €Ive- 8107 e 8'¢c- T80T ¥'88- 08y €eL €9. €00T- P¥'0g- L8TT- 6179 6'8T 219 sBuipjoy abueyoxa ubisio4 'g

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 plob AsesuoN v
0°9ST €1ve- 8107 've- 8¢ 180T ¥'88- 08y €€L €9, €00T- v'0e- L'8TI- 6'79 68T Z'19- (17 sanuasa4 [e1o1y0 Ui (-) aseasou] '9
€9.- 144 1'8¢ €96 ¢'09- 66~ 2’96 6',9- S'Gy 8'Ly §'89 8vl- 979 LTy- 69T 0'SVT- (€ suonoesuey bupjueg g
8'8.L- 6'9€€  00¥I- T1'¢9- 0€9 €86~ 8L 667 L'8TT-  Twel- 81€ ¢Sy 199 T'€c- 8'GoT- 2'90¢ (e+2+T) adueRg |[RIAD
9'¢ S/l 09- L0 7T V- S'e Tv- L'0T 6'v 8'6- 0's 76" 9 80T 6'v1- (z payisse|d 19K Jou swisy| g
1'96- 6'69€  GPYST- T'E€EE- PV'ECT 0'8¢¢- TOET L'6Sy- 969 0107 S'06 c'1e 8'CLT- cveEy- v'¢6e €¢It JUSWISBAUL IBYIO 1

6'T TT 00 00 00 00 00 00 00 00 00 00 6¢ 00 00 L'T- SIAIIBALISD [eldURUIS "

6'09- S'¢ 44" TT1Tl¢ C€8 09 9T~ 0'Tv- L'96 §'6¢e- ¢'Le- T0T- 8'99¢ 0°0¢ 8'6T 0L JusWISBAUL 0110J10d "¢

0vST 6°GY- 9'v9- 2'66¢-  6'0¢C 6'9r€ 6'/8¢- 8'€66 1708 9'6€¢ (A v'¢l- 9'9G¢- 8'1¢€8 §'8L¢C €'65- JUBLLISBAUL 10911 T

6'6€ §'/ce 6'v0T- ¢'Ter-  E€VI- 6'CTT ov.LT- T'€6v S9ve T'T0€ S'v6 €15 L'8ST- L'LTy 1069 €99T- Junodde [eldueUly 'g

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00  swsse yudu o jesodsipuomsinboy -z

T'e 6'¢ 80 70 1 L'e T0 LT 70 TL L0 S99 T 6'S 8Vl 6'09 sigysuely feyded ‘T

T'e- 6'€ 80 7’0 Vi L'e T0 L'T 70 TL L0 S99 X4 6'S 8Vl 6'09 unodoe [elde) v
8'9¢ g1ee  TYOT- L'0cv- 6°Cl- G'G1T 6'€LT- 8V¥6Y  6'91C ¢'80¢€ 2’56 8'vy-  9°99T- R4 §'G09 ¥'G0T- (38u) 3unodge [eroueUY pue [ended 'z
6'ce- 0'9¢- T'¢e- 9¢r- 8'0v- ¥'99- T¢s- 8'81- L'9¢- 9'9¢- €'G¢- G§l¢- 9€eT- 0°L0¢- 19¢T- 0'6vT- SIajsuel} usiind ‘9
€'6G- el 1'96- Tor- 1T'6ee-  0LT- STY- §'Ge- EviT- 98T T've- L'6e- 99T~ 1607~ 9'90¢- 17AZ4% awioou] ‘g
78Ty L'28¢€ 8'Gee G895  9'G8¢€ €LLe T'1€e €009 766€  G'9T€ T1€e CTES ¥'989'T  EVer'T  8¢LG'T €967'T SAVINISS "¢

v'evy- v'0ce- GLle-  6LTT- VLS evoyr- 0'GL- 8'968- €029 9/69- ¢£Gce- 06.8- €G9T'T- L8TIE'T- T'2e0'c- 7968 Spoo9 T

0'1e- €729 4% 9govy  0€vyr  0LZT- 299¢ G'96e- ¢'G¢c- 1'¢8E- 89 ¢'¢ST  T'0cS 9'9LT 14974 6'665 S30INIS pue SPo0Y) 'V
¢61T- 0€T 6'6¢- 6'LS€ TLL 7'60¢-  9¢9T 8'0Ly- €9.E- <C'LEy-  9€ES- 068 8'1¢¢e S ovy- 1'¢8L- §'9¢e (38u) JUNO2JE UBLIND T

¢10¢ 1102 0T0C¢  ¢ZT0¢ 1102 0T0C 600¢

(T AYYWINNS SLNIWAV 40 IONVIVE (T'8 3T1avL



(40198s |10 Buipnjoxa)siuawAed Junodge JuaLINg Je1o] (9
*10398s [10 8y Buipnjox3 (g
p1ob Bupnau (1

'sBuipjoy abueyaxa ubiaio} [eId1340 pue pjob Jo saouaIayip uonenfeaal buipnjox3 (g

"S3II|IGRI| Ul 9SB8109p B pUE S)9sSe Ul asealoul Ue sajousp ubis (-) snuiin (2
"SUOISSIWO pue sJolu Buipnjouy (T

6Y 9Y L'y T9 6V Ly 19 8'G abeJane JUoW-aA[aM Y -
LY 09 L€ 8y L'y Le 8V LS pouiad-jo-puz -
(9 syuswAed podwi Jo syuow uj -9
6 16 06 6'TT 6 06 6TT TTT abeJane YUoWw-sA[am Y -
8'8 80T 68 8'6 8'8 68 86 80T pouad-yo-pug -
(g suodwi asipueydiaw Jo syuow uj °q
TE9S'T 81997 SE6Y'T 6'ELY'T 2€9S'T  GE6Y'T  6'C€LP'T  0L.S7 (¥ 101085 Arerauow a1 JO SaAIasal |10 B '8
L'SOP'T  9°98G'T §'elT'T 9'662'T L'SOP'T  G€L2'T  9S62'T  8TSC'T (106 Buipnjaur) sanIasal [e1d10 L
Swis)l wnpuelows|n
0'GST eTve- 8'¢- €€l 1811~ 679 68T 219- (s sanaasaa ferdnyyo ui (-) asealou] 9
€9.- A% ¢'09- *R°14 929 L'TY- 6971 0'SvT- (z suonoesueuy Bupjueqg ‘g
8'8.- 6'9€€ 0'€9 1811~ 195 1€ 8'GoT- 2902 (e+2+T) souefeq ||e48A0 ¥
9¢ G- TT- L0T T6- 29 80T 6'VT- (T patyisse|d 194 10U swiAl| ‘g
¥'68- 0'v8¢ 7'8G G'89 0062 268 2’19 vl 10o8s d1jgnd -
6'vS €0S G062 T¢ €6 20€e S'8.1- 8'ey 10108S 8)eALd -
§0€- ey 6'8vE 9TL €662 7’692 €111 29Tt $10193S |10 - UON '
€19 620T- 6'19¢- €6.T 6'SSh- VST 8'¢el 9’122 10308s |10 B
8'9¢ G'TEE 6¢I- 692 9'9GT- geey G'G09 ¥'G0T- (38u) 3UnoooE [erOURUY pUE [ENdED "7
9'1G- 6€e- 9'Ge- 9'9¢- Y91~ ¥'€GT- €6VT- S IyT- 10308s d1jgnd -
G'9- 0¢t Tle 6'9v- €967 L1112 €TLT ¥'00T 10108S 9)eALd -
186~ 612 8'90¢- G'€8- 6'L- 1'69¢- 0ce Ty $10193S |10 - UON '
1719 6vE 08¢ 8'¢62- 1622 ¥'S.- 2'v08- L'ele J0308s 10 B
Z6TI- 0€T TL.L €9/¢e- 8'T¢C Sovy- 1'¢8L- §'9ze (38u) UNOOOR JUBIIND T
Al 11 Al Al potiad Buung
2102 1102 0102 2102 1102 0702 6002

dOLO3S A9 AYVININNS SINIINAVC 40 JONVIVE 2’8 IT19V.L



61T 0€T 6'6¢- 6°L5€ TLL ¥'602- 9'¢91 8'0Ly- €9.¢e- cLEV- 9'€G- 0's8 8'Tee Sovy- T'¢8L- §'9ce (€+2+T) doueleq UNODJE WBLIND 't

808 608 582 62y ey 759 95 6y £2e 8oy 09z zoe ot veTe €621 62€T sIajsuen JaUI0 222

LTe 80¢ 52 02 90€ 992 02z 992 zoe 892 892 €8z 0uIT 01T 13423 Ty seduEmWAI SIIOM TTT

529 919 0'95 6'69 612 816 118 6L 929 529 85 v8s 0082 evze £The 1292 $101035 JANO 22

81 L6 67 6 T 8 55 re 09 80 9e €0 £ Tl 90T 06 1B WUIaA0B [e13UBD T

9 e 609 6'sL 6'sL 926 218 96L 89 £'89 795 885 £ ove 0'zse T swewAed 'z

952 782 692 552 992 474 92 Lrez ez 652 144 6€2 90T 6701 JR= 698 s13J5uel 190 2T T

€1 T1 T 81 5z It 0z e 0z 6T It €T €5 €8 69 69 SeQUENI WAl SIBLIOM T'Z'T

692 62 0'82 €2 62 692 v'82 652 2 82 zse zse LT €011 9201 8'e6 $101095 43RO 2T

vy LS 80T 09 9 €5 89 6 VL 6¢ 6 T9 692 0z €€z €82 1B WUIaA0B [e13U8D T'T

£Te zse 888 £ee zse zee TSe 80¢ 8Te LTE TTE €1e 9'8eT £eeT 6521 Teet sidiaoay T

62e- 0'9€- T2 gey- g0y ¥'59- Teg- 8'8y- L9e- 9'9€- 52 §lz-  9Eel 0'202- T9z1- 0'6vT- sJajsue JueInD ¢

0L £ze res €03 81ve 12 289 0'8e €LeT Tee 615 v9s  99ze T 9'e8e zize aWooUl JuaLIsaAU 2

60 20 T 11 20 90 L0 91 90 90 X/ 80 €% 9t 132 e s230jdwa Jo uonesuadwiod 1

T 0ee 8L s geve zee %9 9'6¢ 62€T Lge s TS 608e 6Ly 1182 ¥'0£2 SwawAed 7

43 g8l 8141 T (A 8's1 gz T €€ 96T 761 89T 629 769 T6L 996 3WOIUI JUBWISIAU| Z'T

Lo 01 60 80 0 0 0 00 €0 90 50 90 ve 1 0z ¥ s23Aojdwa Jo uonesuadwiod T

65T 861 L8 6T T zo1 62 T 9z zoz 661 viT €99 902 718 0'90T sidiaoey T

€55 zer T95- Top- T'sze- 021 §Tp- g5z epIT- 581 Te- L6 99T T'60¢- 9'902- 1aza% awoaul '

'8yl 81T SvT SPvT 8eT zeot 02t 5821 6621 STt zimt 98Il 859 967 £9Ly 8957 ‘91U 'S90INIBS JANO TT'T

8've 82z §1e g8 LSE zey 621 v'81 0z €L T2 09 96 zsTT '8¢ g8e S9IIAISS LORINISUCD T'H'T

£eLT eTvT 6201 0'€9T gelT vovT 6vvT 6'9vT 6251 6211 61T 992l 5559 9119 L1918 ¥'567 SR0IAIS JANO T

61 T Loz 0¥t L 592 9zt 58 gel T g2e T8 0L 79 189 8'sL 97U 'S30IAISS JUBWUISN0D €T

0’6 98 v'6 001 T 61 veT Tot Lot el Tzl 08 698 gov ey 9ze 100 722

62€T 91T vOTT 50T 8611 7811 T'S0T 8'56 8201 v'L0T ze6 v €Sy 68ey 6268 8707 wstnoL 12

8THT zozt 8'6TT vyTT 80ET T0ET G811 0'90T g81T 5021 £'50T vee  Z96p 'S8y Ligy v iEY lonelL 22

z0 00 50 20 0 L0 0 90 00 00 00 00 60 12 00 00 1900 €12

18 ey ey 69 799 968 v'8L 108 8y 62y e g8e  E'v0e epTe 0'%9T ¥'56T whie 1T

vL ar 6 €9 '8 86 6 € 78 6L 0% gL €18 9e TEe 8'9¢ 1buassed 1T

0'65 TS 6€S an 612 T'00T 0’88 0'98 L9 805 ety g veee 0'6ve 26T zeee uopeLodsuel] T'Z

ze6e Lze £8l8 8298 6068 TE0Y 0'698 vive 81ve v'€08 9008 vae  07or'T 7018'T Z81Z'T 80ve'T suswhed

SovT L€6 €8 Tyt L8yT 6L 512 61T LEET £'e8 8vL 0zT 899y ozey LETY zu8e ST 'SRAINIS JANO TH'T

79 et 6c 86 Ly e oe €2 1 €1 9 Tz ze zst 0yt S8AIAISS UORINISUOD T'H'T

9281 06 z18 28T 58St 118 Su 9121 6VET 978 518 08T 068y Trey 0’62y 107 SR0IAIS JBO 'T

991 76 v'9 g5 9T 0’ 09 0 L2 T8 8Y 09 oBe 9Te 992 9se 91U 'S30IAISS JUBWUIBN0D) €T

12 Lz 6T 0z X4 0z 61 81 91 61 91 1 98 L1 €9 9 1290 27T

5919 0'6L5 6185 962L 8s 2955 0'e8s 1169 1295 £'€05 025 €S9 0508 9YIY'Z T9eT'e 9€8T'Z wspnoy 12T

9979 L7188 8'e8g §TeL €989 7859 6789 6269 1899 2’508 1228 vov9  9€ISe rsadd Ve 8687 foneiL Z'T

81 681 Tee 78z ez 822 98z 12 L2 502 x4 62z 888 80T v8 80T 120 €TT

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 Whlak 27T

T2 e 5t 0 ST g€ e g g€ 50 60 €0 08T LT 95 e 1sBuassed T'T'T

852 ez 992 zee zse a3 8Te 78z 952 012 zee zez 8901 g9TT 0'e6 yoTT uopepodsuel ] T'T

9118 yOTL TY0L €126 §9LL €089 T00L Lv8 6'9EL 6819 L7e9 9e08  vivTE L900'e 0T6L'2 TELT SUECESR

8Ty Lr28e g'sze 5’855 9'see LT Tee €009 T's6e g'sTe Tee TTES v'se9'T EY6Y'T 82US'T £96Y'T SRINE:

102 L81§ T2ls 1'858'T L'98L'T ¥'6ES'E 0'698'Z 5'566' .08 8'€6L 9607 ossy 0759 S06G0T  L'S6Y'C €068y ‘qorysiodwl 'z

0252 €861 562 govL'T TYv8'T TSET'E 0v6L'2 L86Y'T 6'98T 29 8 09T 'S8T 6142'6 Vel 6E6Y'E g0’} sodx3 T

v6vY- v0ze- s 6LTT- v5 £Y0p- 0'sL- 8'968- £029- 9'269- g'sze- 06le-  E9OTT-  LBIET- 22207 968 $p009 Y

0Te- €29 z8y 90ry oery 0221 952 5968~ vsze- T28e- 85 zest  T0zS 95.T v6rp- 6669 S30IAI3S PUE $PO0D T

Al I A I n I A i n I potad Buing
210z 1102 otoz 2102 1102 otoz 6002

INNODIJV LINTFHINIOIHL 40 SINANOdINOD :€'8371dVL



"SaAJaSal [BIO0 puB suoroesuel) Buiyueq Buipnjox3 (T

8'9¢ gTEE T¥0T- L°02h- 6CT- G'GTT 6°€LT- 8761 6'9%C 7'80€ 756 8- 9'95T- geey §'509 ¥'50T- (z+T) 8ouereq Junodoe
|eloueuly pue [eude) ‘g

16 8'GT- T'se- 6'GL- TCe- 9ve- vy G'lE 68 96 €6 Tl 6'GET- Lee- 0'Ge- 1'8¢- el JBYl0 2Ty

€0T- Le G- 0'L¢- 144 08 S0 8've- 9°01- LT 06~ 128 T 621" 159 e 101035 IO 2TV

§0T- 10 €0- 8'9- 0'TT- 10~ ¥'0- §'9- 12T fas €0~ 9 LT 0'8T- 6'6T- T'81- JUBLILIBAOB [eJaUsD T'T'Z'Y

802 92 6L 8'€e- 99 08 60 r1e- L 7T €6 8'SL 8'65- 6°0€- TSy 19 SUe0T Ty

6'6¢ TET- 0'er- L'60T- L'8¢- 9'9T- €G- 9 9TE- T8 9'81- 9'89 L'G6T- SvS- zoT 9'ze- sanger ¢y

€0 0'L1- v'ee 1'6E 1212 8'0L2- v'9¢- 0'€6T- §0e- v'er- 20 vy 6¢- 0'882- 28z §'6S 91U 'S)asse SO 2T TV

A 7'66€ 0'68- 7’862~ 86~ £°09 82LT €992~ L'92T 002t 9'60T L'6€- 8'Ge 98- 9'9TE ZTET-  susodap pue Aousund TZTY

6'Se- ¥'28¢ vITT- £'eee- €291 0°0TZ- 7'9ET 265" 2'90T L°20T 8'60T €G- 81 9°0L¢- 7’882 LTL S)asse Y0 2TV

L0 90 10 10~ 10 €T 0T- 99 67 9T L0~ a4 T 16 9 08 SUeOT T'T'Y

T'se- 0'€8e GTTT- v'eee- 229t a4 7'GET 8'G9p- €T0T 2'60T T'60T vl 62 9'6.€- [ar4:4 9'6L SISV T

T'GG- 6'69€ §Y§T- T'eee- v'ECT 0'82e- T'0ET L'6G- 9'69 0'T0T 506 e 82LT- TrEr- v'z6e xans JUBLUISAAUL JBLNO ¥

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 8¢ sanllIger ¢'e

61 1T 00 00 00 00 00 00 00 00 00 00 62 00 00 TT BESS A )

6T TT 00 00 00 00 00 00 00 00 00 00 6C 00 00 LT- SBAIJRALI3P [e1OUBULS "€

6L €'€8¢ S0 LET- 899 Ll LT 8'0¢z- €8 9°ge- 9°91- v'ZT- 2'562 ooy 112 6'Se san|ger ¢z

0T 8'08¢- 9°€TT (R 744 79T LT 6°LT- zoz- vzt 6'G- L°0T- o4 '8¢ 00z 8'T- 6'8T- SESSA a4

6°09- g TYTT 112 zes 0'9- z9T- 0Ty 196 g'6e- Tl T0T- 8992 002 8'6T 0L JUsLLIISAAUI 01]0J10d "2

65T Tp- T'€9- €'862- v'02e- 8re 1182 1'166 8'8L 0vre 9TE 0°TL- §'052- L'1€8 §'€8T 8'95- eqniv Ul 2T

60~ 8T~ ST~ 60" S0~ €T 10~ 6¢- v'T lad v'0- v'1- Tg- 6'G 67" 9 peolqy T'T

0'%5T 6°G- 9%9- 2'662- 6°0¢e- 6'9v¢ 6'.82- 8'€66 108 9'6€C [t v'eL- 9'GGe- 8'1€8 68/ £'65- JuBWISBAUI 193110 T

6'6€ Glee 60T~ fara £YT- 62IT ovLT- TE6Y Sore TT0E 56 €15 L'8GT- Lty L°06G £'99T- JUN0J9E [eloueulS 2

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 sjasse y'ud'u o [esodsip/uorisinboy g

00 00 00 00 00 00 00 00 00 00 00 z0 00 00 20 00 BYoZTT

Te 6€ 80 7’0 jas 1T 10 LT ¥'0 0L L0 70 144 6'G g8 ¥'0T sigysueay SWeIBIN T'2'T

TE 6€ 80 7’0 7T LT 10 LT ¥'0 0L L0 90 14 6'G L8 0T 101035 J3YI0 2T

00 00 00 00 00 00 00 00 00 10 00 09 00 00 19 905 JuawuIeA0B [e18UsD T'T

TE 6€ 80 7’0 7T 1T 10 LT ¥'0 TL L0 S9 144 6'G 8T 609 siajsuesy [eyded v

T 6 80 7’0 7T Le 10 LT 70 TL L0 g9 12 6'G 8T 609 junodoe [eyded ‘T

Al 1l 1 | Al 11 1 | Al 11 1 | pouad Bunng

[414 1102 [0) 1074 [414 T10C 0102 6002

(T LINNODOV TVIONVNIH ANV TV.LIdYD IHL 40 SININOdWOD '8 319Vl



'sBuipjoy abueyoxa ubiaioy [e1914J0 pue pjob Jo sadualayyip uonenjeaas buipnjox3 (v

BI] Ul 85B8129p B pUE S}asse Ul aseaJaul ue sajouap ubis (-) snuiy (€

'SUOISSI WO pue 10143 Buipnjau| (z
'siseq yseoa e uQ (T

0SST  0'SST 00 eTre- €Tve- 00 8¢ 8¢ 00 £l £el 00 sBuipjoy aBueyoxa ubiesod ‘g

00 00 00 00 00 00 00 00 00 00 00 00 plob Arelsuo v

0'GGT 0'SST  0°0 £ Tve- £ TPE- 0°0 8'z- 82 00 geL €€l 00 (¥ sant9sal [e10140 Ul (-) aseaoul 9

£9.- Tyl 22- Vv 0°69- ©'€L 2°09- v'lS- 8¢  SSy  1°96- STYI (¢ suonoesuesy bupjueg g

8'8.- 608 22 6'9E€ ¥'0T¥ ¥'E€L- 0'€9 €09 8'¢C L'8TT- 822  GTYl- (e+2+T) 9dueleq |[BINAO ¥

9'¢ L'l T'v- §'.- 02 vS  T'I- Z8T €6I- LO0T L'¥E Tz (z payissed 10K 10U sway| g

TSs- T8y~ 69 669 T'ELE C€- v'€ZT  TT9-  9¥8T 969 TT6-  809T JUSWISAAUL 19YIO ¥

61 67T 00 TTTT 00 00 00 00 00 00 00 SOAITBALISD [e1OURUIS “E

609- 2T9- 20 sz L2 z0- zes e zo- 1'96 716 50 1USWISAAUI 01041104 'Z

0YST 008 oYL 6'Sh-  9'€S §66-  6022- ¥'SZE  £9vS-  T08 159 0ST 1UBWISAAUI 30311 T

6'6¢ Slz- €49 §l2€ YOSy  620T- €¥I-  SLPE  6T9E- S92 TTL €61 1UN029E [eroueUIl ‘g

00 00 00 00 00 00 00 00 00 00 00 00 s1asse *}'u"d"u o [esodsip/uolisinboy ‘g

Te- Te- 00 6  6¢ 00 A a 00 70 70 00 siaysuel) ended '

Te- Te- 00 6  6¢ 00 VT a 00 70 0 00 1Un0d2E [eNde) v

8'98  S0e-  EL9 S'TEE €'vE¥ 6°20T- 6'¢T- 6'8YE 6°T9E- 6°9vZ 9'TL  €GIT (39u) 3unodde [eldURUI pUE [e}IdeD 2

Zv9 029 £ €TL €Ol 0T 6'GL £29 9eT 589 519 Ty sjuswAed 'z

£1e £€1e 00 AR ALCT 00 z'se zse 00 81 8Te 00 s1d1909y 'T

62e-  L0s-  €e 09e- TGe-  07T- gor-  Tlz-  9€T- 98- LTe- T $18JSUBIY JUBLIND "D

TTL TTL 00 oge  0€e 00 Sere  STYE 00 6.8 6LET 00 sjuawAed 'z

6'ST 8'GT 70 86T L'6T 10 VLT VLT 10 9'€z 9z 00 s1d1909y ‘T

€65 ¥'SS- TO Z€l- €ET- 1O T'Gee-  7See- T eYIT-  €YIT- 00 awoou| ‘g

ze6E 6288 ¥OT L'1ze 002 L1 606 98vE €¢v  8TYE 0TZE 80T siuawAed 'z

9118 6608 8T v0TL ¥'80L 0 §9..  0GL. 9T 6'9€L  TZEL 9V s1d1909Y T'2

v'8ly 0Ly 98- 178 ¥'88  8'G- 9'68e  €9zv L0y~  TS6E  CTTv 29T SIINISS 'Z

§T0. 0087  §TZC 181§ 0€Zr 856 1'98.'T 69Sv  8'628'T 2,08  8'80F  G'86E q'0°y suodw Z'T

0257 608 zTLT €867 0T9  ¥IET  T¥v8'T T9L  089LT 6987 0T9 6621 q'0°y s10dx3 T'T

v'erb- 1668  £0G- v'0ze- 0298 9Ty ¥US 6'08S- €8Sy  £029- 8ive- §TlT- spoo9 T

0Te- 642 6'85- €29 9z 8se  O0Evr  §Sh §16E  7'SZT-  S€9 1882~ S30IAIBS PUE SPOOD 'V

Z6TT- 185  TT9- 0€T  6Tz-  6VE  TLL 8'90E- 0°'v8E €9/8- GE8-  8¢6Z- (39U) 1UN0YE JUALIND T
10138S 10198S 10193S 10138S 10138S 10138S 10138S 10138S

[e101  JI0-UON |10 [e10L [10-UON 1O [eJ01  JI0-UON |i [eJ01  JI0-UON |10 pouiad Buling

Al 2102 12102 Al TT0Z Al 0T0Z

d0O13dS TIO-NON ANV 110 A9 SINGWAYd 4O03ONV1IVE §'831dV.L



8'00G- A 8'T¢ce- 8'¢8T- 8'8- 6'C6- v'EeST- 6'9.6- 9'899- Sov.- L'65¢E- S'LTv- 9'69€'T- 0°€EQT- €98T°C- 1'968- (2-1) soueeq spet) BSIPUBYIIBIN '€
00 €0 90 A 00 00 00 00 00 00 00 00 17 T0 00 T0 spoob uo suredey "D
€0 0 T0 €0 €0 €0 €0 60 T0 00 00 T0 80 LT €0 [\ s1a111e0 Aq spiod g paindoid spooo g
L'6LY 9'¢cey €8Ty 0'8¢y 9'9Gy 9'STY 0'v0y 0'0TS L'80v L'C9¢ 9'TEE G'99¢ 98y.'T T98L'T S69Y'T  €0TIST 10328s |I0-UON "2
§'Tee 8'G6 T'estT TOEV'T 862€T SE€2ZT'e Lvov'e 9v88T v'86¢ TTEY 6'LL 7’81l G'006'T SC08'8 8G20T  L'6.8C 10308s IO °T
¢'T0L €819 V'1LS T'8G8'T +'98L'T T6eS'€ 2'898'C 9v6EC T1°L08 L'€6L G607 6’78y T6v9'c  L'885'0T €£G6¥'C  006E'Y SSIpUBLRIBW [BIBURD 'Y
§'T0L L'8TS T¢.S L'868'T L'98L'T ¥'6ES'€ 0698'C GG6EC 2208 8'¢6L 9607 098y 0TS9'€  G0650T L'S6V'C  €06EV ‘g'o'y spodw °g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 spoob uo sireday "
9'sE L'GE 8'9¢ L'vE L'6¢ L've 0’6 0'L€ 8'Ge 0'se Tle §'l¢c 8ert r'ort ¥'S0T L'l s1a141e0 Aq spod ut painood spooS g
008 009 §'/S 9'8§ §'SL v'LS 9'0S L'1S €09 6'€S 6'0v 9'€S 1'95¢ €Tve 8'80¢ §'qqT 10398S |I0-UON "¢
G'9ET 9201 ¢'00¢ v.iy9'T  88ELT 6CYO'C  ¥Y0LC OVOF'T 8001 [N €91 6'v¢ 8'980°c Z'068'8 €£'6ST 6:092°€ 10193S IO T
¥'91¢ 9291 8'.G¢ 090LT v¥I8T #00T'€ 06SLC LT9'T TT9T 1L (A §'8L 6'Zre'c  GTET'6  0'89¢ oTr'e SSIpuUBYIIBW [BJBUSD "V
0'¢se €867 §'v6¢ 8orL'T TYY8'T T'SET'E 0¥6LC L'86Y'T 6981 2’96 €8 0907 L'S8¥'c  6'TLC6  VELY 6'€67'c 'q'0’y suodx3 T
Al 11 I | A\ 1 1l | Al 1 1l | pousad Buning
¢10¢ 110¢ 0T0¢  ¢T0¢ TT0C 0T0C 600¢

3AVdLl ISIANVHOY3IIN 40 NMOAMVIEg 198 31av.L



*241] URI[L]| 8U) PUR MJew Uewlas ay) ‘ouel) youald sy
“1ap|InG spuepJayIaN 8yl padejdal 04na ayl ‘zo0z ‘T Asenuer uo os|y "04na ay) Aq paoejdal sem N3 a1 ‘666T ‘T Atenuer uo (T

Gee'eeC Teoeee ¢69°¢6T S06°¢ L1181 Al

E€T6'v¢C S6.'8¢¢C G€98T 1G8°¢C 808'T 11

LT€'0€C 96.'v¢C 9¢Z'16T 098¢ T8L'T 1

€98'6e¢ 668'9¢¢ S0Lv6T vg’e 86L'T I ¢10¢
9¢S¢ve 969'¢€C 80.96T 8¢ 09,7 Al

8ET'VSC T29'1€C GE6'LTC T116°¢C L€8'T 11

8¢.'85¢ 015°0¢¢ 68¢90¢ LV6'C 6G8'T 1
¥88'G¥¢ 94G'8T¢ 187067 168¢C 9¢8'T I TT0¢C
iz R4 156°LT¢C €L2v8T 658°¢C LLL'T A\

[ATAYA N4 068'60¢ 7€6°ELT 08¢ €eL'T |

8G¥'8¢¢C ¥6€°G6T 68.°T9T 169°¢ TGL°T 1

66.'817¢C 9v2'86T 695691 618°¢ ceL'T I 0T0C
TS0°TEC 859'G¢e 19T'T6T 998°¢ T08'T ¢10e
¢0€'05¢ ¢v0'9¢e 6.0°€0C 006'¢ 0¢8'T TT0¢
9T¥'8€¢ 9€.'50¢ 199°C.T 96.L°¢ 8V.L'T 0T0C
00T'1S¢ 899°¢6T GE€8'G9T 8€8'¢C 68S9'T 6002
)] ) () (@ m

(00T %) (000'0T X) (00T )
(T 0n3/N03 uaK asaueder JURJY SSIMS Buiplals punod Je|jop ueipeued

(sabeiane pouiad)
(9NI17713S) S3LVH IONVHOXI NOIFHOL TVIDI440 28 31avV.L



*241] URI[L]| 8U) PUR MJew Uewlas ay) ‘ouel) youald sy
“1ap|InG spuepJayIaN 8yl padejdal 04na ayl ‘zo0z ‘T Asenuer uo os|y "04na ay) Aq paoejdal sem N3 a1 ‘666T ‘T Atenuer uo (T

€5€°262 026'80C L£0°96T ¥26'C 808T Al
¥09°2€2 LYLTET ¥69°T6T 0€6'C GesT

881'92¢ 761922 €eL°/8T €287 T9L°T 1]

89Z°0v¢ 20€'6T2 £88'86T 168C 908'T 1 2102
99/°2€2 20€'eee 0£6°06T €082 €9.T Al

2162 Zro'vee 900°66T 618°C vzLrT o

200°092 859'€2¢ €L YT 968'C 798'T [

115'S5¢ 60€'LT2 ¥v6°G6T 806'C GS8'T 1 TT02
9/€°0v¢ 6€212C €89'T6T 608'Z G08'T Al

125'Sve G/6'STZ €92'78T 118 LT |

6v.°02¢ £16'202 29.°99T LT YILT 1]
08v'zve 255°26T L0v'69T A N4 €LLT 1 0102
€68 /€2 026'80¢C 1£0°96T ¥26'C 808'T 2102
99/°2¢¢ 20€°2€2 0£6°06T £08'Z €9LT 1702
9/£°0v2 6€2'T2C €89'T6T 608'Z G08'T 0102
LST'65¢C 129761 rAYA A v£6'C GTLT 6002
(S) (¥) (e (2) (™

(00T %) (000'0T X) (00T %)
(T 0dn3/ND3 uak asaueder ouel) SSIMS Buipuals punod Jej|op uelpeued
(pouad yo pu3)

(9NI17713S) S3LVH IONVHOXI NOIFHOL TVIDI440 8'8371aV.L



General note to the tables of the statistical annex

Figures in the statistical annex are quoted in millions of Aruban florin (Afl.), unless
otherwise stated. The sum of separate items may differ in the final digit from the total
shown, due to rounding.

Data are subject to revision if additional information becomes available.

The following symbols and conventions are used throughout the statistical annex:

blank: not available

0.0: nil

(d): discontinuity in the series; this sign will be accompanied by an explanatory note in
the back section of the report.



Explanatory notes to the tables of the
statistical annex

Table 1.1 Gross domestic product and its
components

Gross Domestic Product (GDP) and its
components are calculated on the basis of the
United Nations publication “A System of
National Accounts, 1993”. The Central Bureau
of Statistics (CBS) has published GDP figures
for 1995 up to and including 2006.

Exports and imports of goods and services
exclude crude oil and refined oil products. An
estimation of the net value added of the oil
sector is included in the data on exports.

The various GDP components are deflated
individually and a weighted average of these
individual deflators is used to derive an overall
deflator, which in turn is used to calculate the
real GDP.

Population data refer to the average of this
variable at the beginning and at the end of
each respective year.

Table 1.6 Consumer price indices

As of December 2006, the consumer price
index (CPI), produced by the CBS, is based on
the household expenditure survey conducted
by the CBS during the months of April and May
of 2006.

The (BS has also changed the classification
system used in the household expenditure
surveys from a national to an international
agreed Classification of Individual
Consumption according to Purpose (COICOP)
system for consumer expenditures and prices,
which provides a suitable classification for CPI
purposes.

In order to calculate consistent annual rates of
change with the new classification, the CPI has
to be calculated retrospectively for 2 years.
Therefore, December of 2006 has been chosen
as the new base period for the CPl

Subsequently, the CPI figures for 2007 and
2008 have been revised accordingly.

To convert the indexes prior to December
2006 to the new base period, these indexes
should be multiplied by the ratio of the new
and old index. For instance, the indexes in
column 1 “Total index” prior to December
2006 should be multiplied by the ratio 0.8306
ie,

December 2006 (New index) 100.0

= 0.8306
December 2006 (Oldindex)  120.4

Table 1.9 Utilities

The table Utilities reflect the consumption of
water, electricity and gas. The consumption of
water is excluding sales to Aruba’s Oil Refining
Company and vessels. Each category is
presented on the basis of its standard unit of
measure. The utilities index is calculated as a
weighted average of the indexed consumption
of water, electricity and gas. The weights used
here are dynamic and fluctuate according to
the relative significance (during a period) of
the value of each consumption category in the
aggregated value. Annual data are based on
the year 1996 (=100), while quarterly data are
based on an average of that year, since the
quarterly data reflect only the consumption
during a quarter, while the annual data is
cumulative.

Table 1.10 and Table 1.1 Merchandise foreign
trade, respectively by country and by product
category

The data for these tables (by country and by
product category) are collected through
customs administration using the automated
Harmonized Commodity Description and
Coding System. In this system, about 8,500
documents related to export and import are
registered on a monthly basis. The CBS
processes this data using the International
General Trade System. Certain types of goods
are excluded from the data, e.g., monetary
gold, securities, bank notes, coins in
circulation, and postal items. Furthermore,
goods consigned by a government to its



armed forces and diplomatic representatives
abroad (including embassies, consulates, the
Cabinet of the Netherlands-Antillean and
Aruban Affairs (VNO), the Cabinet of the
Governor of Aruba representing the Queen of
the Kingdom of the Netherlands, and the
Marine Corps) are also excluded from the
trade statistics. These exclusions are in
accordance with the recommendations of the
United Nations. Mineral fuels are also
excluded.

The country from which goods are imported is
the country of consignment or provenance
from which goods are dispatched to Aruba
without any commercial transactions in
intermediate countries. The country of export
is the country of destination known at the time
of dispatchment as the final country to which
goods are delivered.

Table 2.1 Monetary survey

The monetary survey consolidates the accounts
of the Centrale Bank van Aruba (CBA), the
commercial banks, and the government, related
only to the issuance of components of money
supply, i.e., coins and treasury bills. This survey
shows the financial relationship between the
monetary sectors, whose liabilities include the
money supply, and other sectors of the
economy.

Net claims on public sector:

Gross claims

Resulting from the issuance of coins and
treasury bills. Gross claims include loans
granted, as well as government bonds in the
hands of the monetary sector.

Net foreign assets:

Centrale Bank van Aruba

Revaluation differences of gold, official foreign
exchange and security holdings are excluded in
order to calculate the net flow of foreign funds
by the nonmonetary sectors.

Table 2.2 Components of broad money

"Money" consists of bank notes, coins and
demand deposits of the private sector. It does
not include government deposits, neither the
deposits of the commercial banks with the CBA,

nor their cash holdings. "Quasi-money"
comprises time and savings deposits with the
commercial banks and the CBA, as well as
treasury bills held by the private sector. This
table shows the total liquid claims of the
domestic private sector on money-creating
institutions.

Table 2.3 Causes of changes in broad money

This table reflects the causes of changes in
broad money broken down in net foreign assets
and net domestic assets. The latter include the
non-credit-related balance sheet items of the
money-creating institutions.

Inflow of foreign funds

Financial flows arising from changes in market
prices and exchange rates of gold, official
foreign exchange and security holdings are
excluded in order to calculate the net flow of
foreign funds by the nonmonetary sectors.

Table 2.4 Foreign assets

Aruba's net foreign assets consist mainly of
convertible claims on nonresidents and gold
less convertible liabilities to nonresidents,
including revaluation of gold. Aruba has no
accounts with the International Monetary Fund,
because it participates in this institution as part
of the Kingdom of the Netherlands. Until the
end of 2000, the gold holdings of the CBA was
valued once every three years at the lowest
yearly average market price of gold, converted
into florin, in the three calendar years preceding
the date of valuation, less 30 percent. Since
December 31, 1998, gold has been valued at
Afl. 368.58 (previously: Afl. 450.74) per fine troy
ounce. Effective December 31, 2001, gold is
valued on a quarterly basis at the prevailing
market rate. Financial flows arising from
changes in these market prices and exchange
rates of gold, official foreign exchange and
security holdings of the CBA are included in the
revaluation account.

Column:
(9) Revaluation differences

Revaluation account for gold, official foreign
exchange and security holdings.



Table 3.1 Consolidated balance sheet of the
money-creating institutions

Money-creating institutions
These are the CBA, the government and the
commercial banks.

Claims on money-creating institutions:

Monetary authorities

These are institutions (the CBA and the
government) that create base money.

Other domestic assets
Mainly equipment and miscellaneous items.

Revaluation differences

Revaluation account for gold, official foreign
exchange and security holdings. In accordance
with the Central Bank Ordinance as revised in
December 1989, valuation changes arising from
changes in the market prices and exchange
rates of gold, official foreign exchange and
security holdings are accounted for in a
revaluation reserve.

Other domestic liabilities
Money in custody, miscellaneous items and
other liabilities.

Table 3.2 Detailed balance sheet of the Centrale
Bank van Aruba

Columns:

(2) Other
Mainly equipment and miscellaneous items.

(5 and 6) Foreign assets:

Claims on banks

Balances with foreign central and commercial
banks in convertible and other currencies.

Claims on governments

Treasury bills and other securities issued by
foreign  governments and international
organizations in convertible and other
currencies.

(10) Bank notes issued
Bank notes held by the public and commercial
banks.

(13) Official entities
Includes the Post Aruba N.V., the former post
office.

(16) Other financial institutions' deposits

These institutions are bank-like financial
institutions, such as mortgage and investment
banks, licensed by the CBA to operate in the
domestic market. Other nonbank financial
institutions comprising, inter alia, insurance
companies and pension funds, are included
under column (17) "private sector".

(17) Private sector
Includes business enterprises, individuals,
nonbank financial institutions and foundations.

(18) Other
Money in custody, other liabilities and the CBA's
current net income position.

Table 3.4 Coins issued

The government issues coins, which are,
therefore, its liability. The CBA buys the coins
and resells them at face value to the
commercial banks and to the public.

Table 4.1 Commercial banks: summary account

Commercial banks are financial institutions
licensed to carry out banking operations with
residents. These banks grant loans, and have
among their liabilities deposits transferable by
check or otherwise usable in making payments.

Commercial banks' transactions resulting in
claims on, and liabilities to, nonresidents are
included in this balance sheet only if these
transactions are an integral part of their total
activities. Offshore businesses sheltered in a
separate accounting unit (where claims on
nonresidents are kept equal to liabilities to
nonresidents so that no net open position
arises) are not included in this balance sheet.
Column:

(7) Capital and reserves:
Includes subordinated debt.



Table 4.2 Commercial banks: prudential ratios

The risk-weighted capital ratio is derived by
dividing the banks' capital base by the total
amount of the risk-weighted assets, including
both on-balance and off-balance sheet
activities. As of June 1989, the internationally
adopted risk-weighted capital ratio was
introduced.

Table 4.3 Commercial banks: detailed balance
sheet

Columns:

(6 to 9) Loans and advances:

Enterprises

Commercial loans and advances to private and
public enterprises and official entities. Public
enterprises consisting of, inter alia, the
Telecommunications Company (SETAR), are
companies producing goods and nonfinancial
services, whose shares are fully or largely
owned by the government.

Mortgages
Loans and advances to enterprises and
individuals secured by real estate.

Individuals
Loans and advances to individuals, excluding
mortgages.

Government
Loans and advances to the government,
excluding official entities.

(10) Premises
The commercial banks' own buildings, other
real estate, and equipment.

(11) Subsidiaries

Holdings of at least 10 percent of the equity
capital of other companies and advances to
these companies.

(12) Accounts receivable

Costs, commissions, dividends, rents, and other
income earned or accrued, but not vyet
collected, as well as prepaid expenses not
included in the banks' current profit and loss
accounts.

(21) Total assets

The balance sheet total does not correspond
with that of table 4.1, because in this table
interbank assets and liabilities have been netted
out; the net figure is recorded in column (13)
"other (net)".

(22 to 25) Demand deposits

Deposits withdrawable on demand, in the form
of balances on checking and similar accounts.
Also included are time deposits matured but
not renewed.

(26 to 29) Time deposits
Deposits with a specific original maturity.

(30) Savings deposits
Deposits with certain withdrawal restrictions,
but with no specific maturity condition.

(31) Other liabilities
Accounts payable, provision for loan losses and
items not included elsewhere.

(32) Capital and reserves

Paid-up capital by residents, reserves, retained
profits, and the banks' current net income
position.

(33) Subordinated debt
Liabilities subordinated to claims of depositors
and other creditors.

Table 4.4 and Table 4.5 Commercial banks’
loans to domestic sectors by kind of economic
activity

These tables provide a distribution of resident
commercial loans to economic sectors
according to the third revision of the
International Standard Industrial Classification
(ISIC) of all economic activities of 1990 of the
United Nations. Table 4.4 gives an overview of
the outstanding commercial loans, loans to
government and to individuals of the banking
sector, divided in three categories, i.e., current
accounts, term loans and mortgages, and their
contribution in total loans, for the period under
review. Table 4.5 gives a historic overview of
the outstanding loans of the banking sector
provided in Table 4.4.



Table 5.1 Nonmonetary financial institutions

This table provides the financial positions of
the nonmonetary financial institutions with
residents and nonresidents. It comprises
mortgage banks, pension funds, life insurance
companies, finance companies, the Aruban
Investment Bank, the Social Security Bank and
IBA Corporation N.V (established in October
2003 to support the settlement of the take-
over of Interbank Aruba N.V. by Aruba Bank
N.V.). As of 2009, also nonlife insurance
companies are included.

Table 5.2: Housing mortgages

This table provides the housing mortgages
loan portfolio of the financial sector, including
the nonmonetary financial institutions.

Table 5.3 Financial survey

The financial survey provides an overview of the
activity of the financial sector as a whole. It
covers financial positions of the financial sector
with other domestic sectors and nonresidents.
It comprises the accounts of the CBA, the
Treasury (the government, related only to the
issuance of components of money supply, i.e.,
coins and treasury bills), the commercial banks,
and the aggregated accounts of the
nonmonetary financial institutions, comprising
mortgage banks, pension funds, life insurance
companies, finance companies, the Aruban
Investment Bank, the Social Security Bank and
IBA Corporation N.V (established in October
2003 to support the settlement of the take-over
of Interbank Aruba N.V. by Aruba Bank N.V.) .
As of the third quarter of 2009, also nonlife
insurance companies are included.

Table 6.1 Interest rates of commercial banks

As of September 1998, the CBA introduced a
new method to report and calculate the
interest rates on deposits and loans of the
commercial banks. The interest rates shown
represent the period weighted average rates of
these banks on new loans and deposits for
domestic activities. Nominal interest rates are
used for the deposits. An annual percentage
rate (APR) is calculated for the interest rates

charged on consumer credit. A weighted
average rate of interest is calculated for both
deposits (i.e., time and savings) and loans (i.e.,
individual and commercial). Subsequently, a
margin between the credit and debit rate is
computed.

Table 7.1 Government financial operations

This table provides a summary of the financial
operations of the government on a cash basis,
including imputed noncash transactions such
as the transactions related to the hotel
guarantee issue and the APFA debt
conversion.

The government, as defined by the CBA,
comprises all departments, including the
Department of Public Works (DOW),
“Landsbedrijf Ontwikkelingsprojecten” (LOP)
and the Fondo Desaroyo Aruba (FDA). Thus,
excluded are the social security sector, which
comprises mainly the Social Security Bank
(SVB) and the General Health Insurance (AZV).

In December 2004, following the approval by
the Parliament of Aruba of the privatization of
the civil servants pension fund, APFA, an
agreement between the government and the
APFA was reached on a debt conversion
pertaining to existing payment arrears in
premiums and cost of living allowances and
private loans extended by the APFA to the
government. The conversion consisted of a 12-
year bond and a 35-year annuity loan, while a
small part will be settled against future tax
liabilities of APFA to the government.

The government finance data for the period
between 1992 and 2003 were also revised to
include the government’s debt assumption,
including a debt forgiveness, related to the
hotel guarantees issued in the past.

Revenue and grants

Comprise receipts recorded by the Tax
Collector’s Office, the Department of Finance
and the CBA. Tax and nontax revenues are
classified according to the nature of the base
on which the tax is levied or the kind of action
which creates the obligation concerned.
Grants are unrequited, nonrepayable, non-
compulsory receipts from other governments



or international institutions. Grants and debt
forgiveness are also included in nontax
revenue.

Expenditure

The level of expenditure is derived as a residual
of total registered revenue (including grants
minus net lending) and net financing. The
Department of Finance provides information
on the nature of the expenditure. Items n.i.e.
(not included elsewhere) is a residual, and thus
includes errors and omissions. In 2000 and the
fourth quarter of that year, the Afl. 36.7 million
debt settlement resulting from the separation
of funds associated with the Status Aparte of
Aruba in 1986 was reclassified from a current
transfer in the “items not included elsewhere”
to a repayment of debt in the item “net foreign
capital”.

Lending minus repayments

This category covers government payments
leading to financial claims upon others or to
government equity participation in the
ownership of enterprises, minus receipts
reducing or extinguishing such claims or equity
holdings undertaken for public policy purposes.

Net financing
Net financing comprises net foreign capital,
nonbank domestic capital, and the net
recourse to the monetary system of the
government.

Net foreign capital

Includes net-borrowing on behalf of public
institutions, bonds issues and private
placements on international markets.

Net domestic capital

Includes net-borrowing from nonmonetary
sectors, mainly by issuing government bonds
and the reclassification of the debt settlement
mentioned in the heading expenditure.

Net recourse to the monetary system

Includes commercial banks loans to the
government, purchases of government bonds
by those banks, drawing on governments’
deposits and treasury bills issue.

Memorandum items

The unmet financing requirements comprise
all registered payment obligations to other
sectors, irrespective of the time frame in
which they mature. The financial deficit under
this heading includes the change in the unmet
financing requirements.

Table 7.2 Government revenue

This table provides a detailed overview of the
total government revenue, subdivided into
taxes, nontax revenue and grants.

In March 2003, a debt forgiveness amounting
to Afl. 171.7 million granted by the Italian
export credit insurer, SACE, to the government
as part of the settlement of the hotel
guarantees issued in the past was classified as
a capital transfer and registered in the item
other nontax revenue.

Table 7.3 Government position with the
monetary system

This table covers the government’s financial
position with the CBA and the commercial
banks. It gives an overview of the
government’s deposits with the CBA and the
local commercial banks and its liabilities to the
monetary authorities and local commercial
banks.

Table 7.4 Outstanding government debt

Table 7.4 gives a detailed overview of the
outstanding government debt based on
information provided by the Department of
Finance, the APFA and the CBA. The total debt,
excluding the outstanding government
guarantees, is divided into a domestic and a
foreign debt component. The domestic debt
comprises negotiable and non-negotiable debt,
which is further divided into short and long
term. The foreign debt, valuated at end-of-
period exchange rates, includes the debt to the
Netherlands, the European Investment Bank,
the United States and a residual category,
comprising among others the Netherlands
Antilles. With regard to the latter, governments
bonds held by nonresidents are also included.



Data on outstanding government debt for the
period between 1992 and 2003 were revised to
reflect the government’s debt assumption
related to the hotel guarantees issued in the
past.

Table 8.1 Balance of payments summary

Current and capital and financial account

The balance of payments records payments and
receipts between residents and nonresidents
on goods, services, income, and current
transfers, as well as changes in Aruba's claims
on, and liabilities to the rest of the world. The
basic data to compile the balance of payments
are obtained from residents, who are (with the
exception of companies with a nonresident
status, i.e., offshore companies) legally obliged
to report to the CBA their transactions with
nonresidents. In practice, licensed foreign
exchange banks, operating either as
intermediaries or on their own behalf, report
the bulk of the transactions. Enterprises,
including the Oil Refinery, holding accounts
with nonresidents are also obliged to report.
Changes in the balance on these accounts are
registered by the CBA either as an increase or a
decrease in currency and deposits included in
other investment, as well as in other capital
included in direct investment. Other quarterly
and annual reports of enterprises are also used
for obtaining additional information on, inter
alia, foreign assets and liabilities.

Items not yet classified

Within the balance-of-payments system of
closed and consistent returns, these items
related to transactions which have already
resulted, within a given recording period, in
payments or settlements within the monetary
sector but of which the nature of the underlying
transactions in the nonmonetary sectors is not
yet known. As soon as this information is
available these items are entered in the current
or capital and financial account. Profits and
losses on foreign exchange transactions of the
CBA and the commercial banks as well as
revaluation differences of foreign claims and
liabilities of the commercial banks are also
included.

Banking transactions

Banking transactions cover all capital
transactions of authorized foreign exchange
banks carried out for their own account. These
transactions comprise, among other things,
loans to and from foreign banks and nonbanks
and their redemptions, the placement of notes
with nonresidents issued for their own account.
Changes in their liquid claims and liabilities are
also included.

Increase (-) in official reserves

The official reserves comprise all claims and
liabilities of the CBA vis-a-vis nonresidents.
Changes in the foreign exchange reserves
(excluding revaluation differences of gold,
foreign exchange and security holdings) cover
all changes in claims on and liabilities to
nonresidents of the CBA denominated in
foreign currencies, as well as changes in Aruban
florin accounts held with the CBA by
nonresidents.

Table 8.2: Balance of payments summary by
sector

The balance of payments is broken down by the
oil and the non-oil sector, including the public
sector.

Table 8.3 Components of the current account

Goods

Goods comprise import and export related
payments of crude oil and oil products, as well
as import and export related payments by
sector other than the oil sector effectuated
through the banking system and notified
foreign accounts. Non-oil merchandise import
payments by the oil sector, goods procured in
ports and repair goods are also included.

Services:

Transportation

Transportation contains, among other things,
harbor dues and fees, and passenger fares.
Data on transportation are based on the
relevant payments. However, adjustment are
made to allow for the fact that in the balance of
payments goods are recorded consistently as a
f.o.b. basis.



Travel

Registered tourism receipts from transactions
in foreign currency, traveler’s checks, and credit
cards as reported by the foreign exchange
banks, as well as companies holdings notified
foreign accounts Goods taken out of Aruba by
tourists paid for in foreign currency, traveler’s
checks or credit cards and flows related to
medical treatment and expenditures of
students are also included under "travel".

Government n.i.e

Payments by the government of the
Netherlands in  connection  with its
representative office in Aruba (including the
Dutch Royal Navy) are included as inflows,
while payments by the Aruban government
related to its representative office in the
Netherlands ("Aruba Huis") and its tourism
offices abroad are, among others, recorded as
outflows.

Other services

These services mainly include management
fees, transactions for industrial maintenance,
contracting works, royalties, postal and
telecommunication charges, insurance services,
financial services, computer and information
services, rents and leases.

Income

Income covers profits and dividends receipts
and payments on equity investments and
participations, as well as interest on public and
private sector loans, debt securities, and foreign
assets and personal earned income.

Current transfers

Private transfers, i.e., workers' remittances and
other current transfers of individuals as well as
pension, alimony and other support
remittances and official transfers, i.e., grants for
social and cultural projects and contribution to
the Solidarity fund.

Table 8.4 Components of the capital and
financial account

Capital account

Capital account consists of capital transfers and
acquisition/disposal of non-produced
nonfinancial assets. Capital transfers cover
migrants' transfers, and transfers in connection
with development aid (capital grants).

Financial account

Financial account covers direct investment,
portfolio investment, financial derivatives, and
other investment. The latter is subdivided into
loans and other financial transactions.

Table 8.5 Balance of payments by oil and non-
oil sectors

This table summarizes the balance of payments'
transactions by sectors.

Columns:

Oil sector

Transactions of Aruba’s Refinery and its related
businesses and Barlock/Texaco (the former
Barlock/Shell), which are settled through the
banking system as well as through foreign
accounts are registered in this column.

Non oil sector

This sector contains transactions of the non-oil
sector, which are settled through the banking
system, notified foreign accounts residents and
other quarterly reports.

Table 8.6 Breakdown of merchandise trade

Exports and imports are recorded on f.o0.b. basis
and are divided into general merchandise,
goods for processing, goods procured in ports
by carriers, repairs on goods and non-monetary
gold.

Table 8.7 and Table 8.8 Official foreign
exchange rates (selling)

The CBA's minimum selling rates for officially
quoted currencies for customers. The foreign
exchange banks' selling rates of the currencies
shown in the table are fixed daily by the CBA on
the basis of middle market rates quoted for
those currencies against the U.S. dollar.

Officially quoted rates for other currencies are
determined by means of a fixed percentage
margin on either side of the middle rate for
each currency. Offshore customers, or
customers with larger amounts of foreign
currency to be bought or sold, may negotiate
an exchange rate to settle transactions with
their banks.



Rates at which foreign exchange banks will buy
and sell the U.S. dollar from and to the public:

minimum maximum
buying selling
rates rates
as from: bank cheque and
notes cable
transfers
Jan1,1986 1.77 1.79 1.81

May 18,1987 1.77 1.78 1.80





