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PREFACE

We are pleased to present to you the 9™ edition of the ANNUAL STATISTICAL
DIGEST (ASD), the ASD 2014. This publication contains economic, financial and
social data, mostly covering Aruba’s financial, real, external and public sectors. A
number of charts are also available for some of the data published.

Detailed notes are provided to tables produced in this digest, containing definitions,
reconciliations between tables, as well as explanations of unusual features of the data.

We appreciate your comments to continue to improve current coverage and
presentation of the data. These should be addressed to the Statistics Department via
its e-mail address statistics.department@cbaruba.org.

Jeanette R. Semeleer
President

April 21, 2015
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General note to the tables

The following symbols and conventions are used throughout this digest:

Blank

0.0

- not available
- nil or less than half the final digit shown
: not comparable or not fixed

: discontinuity in the series; this sign will be accompanied by an explanatory
note in the back section of this digest

: provisional data

Users should also note that:

a)

b)

c)

d)

Data in the tables are quoted in millions of Aruban florin (Afl.), unless otherwise
stated.

Owing to rounding of figures, the sum of separate items may differ in the final
digit from the total shown.

Data in the tables are subject to revision from time to time as more current or
additional information becomes available.

The tables are provided with sources. If that is not the case the Centrale Bank
van Aruba is the source.
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SELECTED ECONOMIC INDICATORS

1986 1987 1988 1988 d 1989 1990 1991 1992 1993
REAL SECTOR

Mid-year population (x 1,000) 60.9 60.2 60.5 61.8 64.2 66.7 69.0 73.7

GDP at market prices 726 873 1,068 1,245 1,369 1,561 1,716 1,939

Real GDP 1,275 1,480 1,756 1,969 2,047 2,210 2,340 2,511

Real GDP growth (in percent) 0.7 16.1 18.6 12.1 4.0 8.0 5.9 7.3

Nominal GDP per capita (x Afl.1,000) 11.9 145 17.6 20.1 21.3 234 249 26.3

Real GDP per capita (x Afl.1,000) 209 246 29.0 319 319 332 339 34.1

Tourist stay-over visitors (x 1,000) 181.2 231.7 278.0 344.3 432.8 501.3 541.7 562.0

Cruise visitors (x 1,000) 733 86.1 811 703 130.0 133.2 216.6 251.1

Cruise ship calls 97 134 142 139 198 208 320 352

Unemployment rate (%) 0.6 0.6 0.5

Consumer inflation (end of period, in percent) 1.8 35 3.9 43 7.1 3.7 45 6.4

Consumer inflation (period average, in percent) 11 3.6 31 4.0 5.8 5.6 39 5.2

MONETARY AUTHORITIES
Official reserves 1) 141.8 150.4 172.4 162.0 182.9 223.8 264.2 3234
Bank notes issued 36.6 40.0 46.8 58.6 70.8 79.6 83.4 88.0
COMMERCIAL BANKS

Private sector credit 285.8 339.2 419.2 457.2 529.0 601.9 684.9 741.2 800.5

Net foreign assets -13.9 0.5 -20.8 -22.7 27.7 47.6 735 98.9 93.8

Liquidity ratio 26.6 31.3 271.7 27.0 29.3 33.2 36.8 36.4 36.4

Loan / deposit ratio 77.8 69.1 66.5 67.4 68.8 67.5 63.2 61.6 61.9

MONEY-CREATING INSTITUTIONS

Broad money 315.7 447.9 526.1 545.6 649.1 761.2 889.4 1,000.6 1,064.6

Net domestic assets 187.8 297.0 3745 396.0 459.5 530.7 592.0 637.6 647.4

Net international reserves 127.9 150.9 151.6 149.6 189.7 230.4 297.4 363.1 417.2

FINANCIAL INSTITUTIONS
Net foreign assets nonmonetary financial institutions
Housing mortgages

INTEREST RATES 2)

Time deposits (one year or less) 6.6 6.7 6.9 6.9 71 6.8 6.1 5.3

Time deposits (over one year) 7.8 8.3 8.6 8.8 9.0 8.8 7.6 7.2

Savings deposits 5.4 5.2 5.2 5.2 5.2 5.2 5.2 4.3

Current account 11.0 10.3 10.2 10.5 10.6 10.6 10.6 10.6

Consumer credit

Mortgages 12.0 11.7 115 11.0 11.0 114 11.4 11.4

Housing mortgages

Commercial mortgages

Other commercial loans

Interest rate margin

PUBLIC SECTOR

Total revenue

Total expenditure

Lending minus repayments

Financial deficit (-)

Financial deficit / GDP (%)

Outstanding government debt 617.0 690.0 726.0 1,021.3 11,0778
Domestic 257.3 289.8 317.2 3735 422.6
Foreign 359.7 400.2 408.8 647.8 655.2

Outstanding debt / GDP (%) 49.6 50.4 46.5 59.5 55.6

Foreign debt / GDP (%) 28.9 29.2 26.2 37.8 33.8

EXTERNAL SECTOR

Current account balance -34.9 -42.1 -96.4 -86.8 -297.1 -400.2 38.8 28.0

Current account balance of the non-oil sector (non-oil) -69.6 -123.2 -127.3 -115.4 -42.7

Capital and financial account balance 3) 126.8 65.1 97.1 126.9 337.8 467.1 26.9 26.1

Overall balance 91.9 23.0 0.7 40.1 40.7 66.9 65.7 54.1

Current account balance (non-oil)/GDP (%) -5.6 -9.0 -8.2 -6.7 -2.2

1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Interest rates are month-end rates.
3) Including items not yet classified and errors and omissions.

Note: GDP at market prices is used to calculate ratios.

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
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SELECTED ECONOMIC INDICATORS
(continued)

1994 1995 1996 1997 1998d3) 1998 4) 1999 2000 2001
REAL SECTOR
Mid-year population (x 1,000) 776 79.8 83.0 86.3 88.5 89.7 90.6 91.8
GDP at market prices 2,230 2,364 2,470 2,742 2,981 3,084 3,353 3,437
Real GDP 2,717 2,785 2,820 3,018 3,074 3,116 3,353 3,254
Real GDP growth (in percent) 8.2 25 13 7.0 1.9 14 7.6 -3.0
Nominal GDP per capita (x Afl.1,000) 28.7 29.6 29.8 318 33.7 344 37.0 374
Real GDP per capita (x Afl.1,000) 35.0 349 34.0 35.0 347 347 37.0 354
Tourist stay-over visitors (x 1,000) 582.1 618.9 640.8 646.0 647.4 683.3 721.2 691.4
Cruise visitors (x 1,000) 257.1 294.0 316.7 297.7 257.8 289.1 490.0 487.3
Cruise ship calls 345 311 273 270 255 230 331 298
Unemployment rate (%) 0.5 0.7 0.6 33 48 6.5
Consumer inflation (end of period, in percent) 4.7 31 31 2.8 15 3.7 35 25
Consumer inflation (period average, in percent) 6.3 34 3.2 3.0 19 2.3 4.0 29
MONETARY AUTHORITIES
Official reserves 1) 319.8 396.3 349.2 320.1 413.0 418.2 391.4 539.5
Bank notes issued 94.7 104.5 110.2 115.8 121.3 133.3 137.1 141.8
COMMERCIAL BANKS
Private sector credit 938.1 11,0059 10919 11640 1,220.2 1,350.7 11,4819 15448
Net foreign assets 130.0 82.0 82.1 77.2 144.9 158.9 139.0 120.5
Liquidity ratio 321 30.3 24.2 25.3 29.3 29.3 26.2 28.5
Loan / deposit ratio 66.5 67.8 73.2 725 69.8 70.5 75.6 73.1
MONEY-CREATING INSTITUTIONS
Broad money 1,198.7 1,261.3 1,301.1 1,360.8 1,538.8 1,699.1 11,7383 1,840.6
Net domestic assets 748.8 783.0 869.8 963.5 980.9 1,121.9 11,2079 1,180.5
Net international reserves 449.8 478.3 431.3 397.3 557.9 577.2 530.4 660.1
FINANCIAL INSTITUTIONS
Net foreign assets nonmonetary financial institutions 239.6 221.3 288.6 340.7 418.0 349.8
Housing mortgages 508.1 583.8 669.5 748.3 821.6 888.7
INTEREST RATES
Time deposits (one year or less) 45 5.0 5.0 51 5.2 5.8 5.8 6.0 53
Time deposits (over one year) 6.1 6.3 6.5 6.5 6.5 7.8 7.7 7.7 7.7
Savings deposits 4.0 4.0 4.0 4.0 4.0 3.8 3.8 3.9 3.8
Current account 10.6 10.6 10.3 10.2 10.0
Consumer credit 171 17.1 17.2 17.2
Mortgages 11.4 11.4 11.3 11.2 11.2
Housing mortgages 111 10.9 10.7 10.9
Commercial mortgages 10.5 10.4 10.8 10.7
Other commercial loans 114 10.8 104 10.1
Interest rate margin 6.9 6.8 5.8 6.2
PUBLIC SECTOR
Total revenue 602.7 620.3 627.6 646.4 705.7 746.1 735.7
Total expenditure 622.4 678.2 685.2 643.0 703.1 724.5 764.1
Lending minus repayments 31.9 37.4 16.2 -0.4
Financial deficit (-) -19.6 -57.9 -57.5 -28.5 -34.8 5.4 -28.0
Financial deficit / GDP (%) -0.8 -2.3 -2.1 -1.0 -1.1 0.2 -0.8
Outstanding government debt 1,168.8 1,302.3 1,352.8 1,4004 1,223.2 12116 1,2949 1,504.7
Domestic 458.7 568.5 640.1 750.5 484.0 497.8 550.7 709.7
Foreign 710.1 733.8 712.7 649.9 739.1 713.7 744.2 795.1
Outstanding debt / GDP (%) 52.4 55.1 54.8 51.1 41.0 39.3 38.6 43.8
Foreign debt / GDP (%) 31.8 31.0 28.9 23.7 24.8 23.1 22.2 23.1
EXTERNAL SECTOR
Current account balance 96.9 -38.3 -1215 -361.6 -44.3 -779.3 371.0 553.1
Current account balance of the non-oil sector (non-oil) -107.2 -56.0 -15.5 -40.5 -34.4 -141.5 -95.2 -67.7
Capital and financial account balance 2) -64.3 66.8 74.4 327.6 204.9 798.5 -417.7 -423.4
Overall balance 32.6 28.5 -47.1 -34.0 160.6 19.2 -46.8 129.7
Current account balance (non-oil)/GDP (%) -4.8 -2.4 -0.6 -1.5 -1.2 -4.6 -2.8 -2.0

1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Including items not yet classified and errors and omissions.

3) Interest rates are based on averages of month-end rates up to August 1998.
4) Interest rates are based on weighted averages for the period September-December 1998 related to transactions during that period.

Note: GDP at market prices is used to calculate ratios.

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
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SELECTED ECONOMIC INDICATORS
(continued)

2002 2003 2004 2005 2006 2007 2008 2009 2010
REAL SECTOR
Mid-year population (x 1,000) 92.1 93.1 95.1 97.6 99.4 100.2 100.9 101.6 101.9
GDP at market prices 3,475 3,618 3,989 4,172 4,340 4,681 4,914 4,473 4,279
Real GDP 3,147 3,210 3,464 3,506 3,543 3,615 3,620 3,210 3,102
Real GDP growth (in percent) -3.3 2.0 79 1.2 11 2.0 0.2 -11.3 -3.4
Nominal GDP per capita (x Afl.1,000) 317 38.9 419 427 437 46.7 48.7 44.0 42.0
Real GDP per capita (x Afl.1,000) 34.2 345 36.4 359 35.6 36.1 359 31.6 30.5
Tourist stay-over visitors (x 1,000) 642.6 641.9 728.2 7325 694.4 771.8 826.2 810.1 822.3
Cruise visitors (x 1,000) 582.2 542.3 576.3 552.8 591.5 481.8 556.1 606.8 569.4
Cruise ship calls 337 315 318 311 314 315 299 327 314
Unemployment rate (%) 8.1 11.4 9.5 8.8 9.3 7.1 6.9 10.3 10.6
Consumer inflation (end of period, in percent) 4.2 2.3 2.8 3.8 25 9.9 -1.9 6.8 -0.7
Consumer inflation (period average, in percent) 33 3.7 25 3.4 3.6 5.4 9.0 -2.1 21
MONETARY AUTHORITIES
Official reserves 1) 611.4 546.4 549.2 509.5 608.0 6854 11,0887 11,1499 1,131.0
Bank notes issued 147.4 149.1 145.5 162.7 180.1 202.7 212.2 200.7 197.8
COMMERCIAL BANKS
Private sector credit 1,730.3 11,9036 2,011.0 21986 2,310.2 24044 25106 24888 25129
Net foreign assets 87.6 91.4 108.5 88.4 45.6 31.2 180.2 325.2 178.3
Liquidity ratio 29.0 304 27.6 26.4 28.6 29.0 34.7 30.1 29.1
Loan / deposit ratio 71.7 725 75.2 76.4 75.1 74.7 69.4 67.1 66.5
MONEY-CREATING INSTITUTIONS
Broad money 2,033.6 22141 2,285.3 24268 24844 25664 2990.3 3,163.5 3,1546
Net domestic assets 13346 15763 16276 1,829.0 1,830.7 18498 17214 16884 18453
Net international reserves 699.0 637.9 657.7 597.9 653.6 716.6 1,2689 14751 1,309.3
FINANCIAL INSTITUTIONS
Net foreign assets nonmonetary financial institutions 330.3 398.5 489.8 571.8 671.8 797.4 570.9 642.2 734.7
Housing mortgages 943.9 996.4 1,0559 11,1288 1,2024 1,276.3 13295 1,368.6 14247
INTEREST RATES
Time deposits (one year or less) 52 52 3.6 3.4 3.7 3.9 3.2 3.2 2.0
Time deposits (over one year) 7.1 6.4 6.0 5.3 5.1 5.3 5.3 44 2.8
Savings deposits 3.7 3.8 3.9 41 44 3.9 3.7 3.0 25
Current account
Consumer credit 16.7 16.3 16.5 16.0 15.8 15.6 16.0 15.3 15.1
Mortgages
Housing mortgages 10.3 9.5 9.8 9.6 9.4 9.3 9.2 8.4 8.1
Commercial mortgages 10.0 9.5 8.8 8.7 8.1 8.4 8.4 85 7.8
Other commercial loans 10.6 8.9 8.9 9.0 9.0 8.6 8.8 8.9 8.6
Interest rate margin 7.3 6.1 7.0 7.4 7.2 6.8 7.5 7.1 8.2
PUBLIC SECTOR
Total revenue 754.7 989.0 836.1 908.3 9852 11,0340 13651 11102 11,1859
Total expenditure 866.0 919.7 11,1804 1,033.2 11,0975 11,0842 12905 12305 1,339.0
Lending minus repayments -38.4 -103.1 9.3 0.7 7.1 213 23.1 429 35.4
Financial deficit (-) -72.9 1724 -353.6 -125.6 -119.5 -71.4 51.4 -163.1 -188.6
Financial deficit / GDP (%) -2.1 4.8 -8.9 -3.0 -2.8 -1.5 1.0 -3.6 -4.4
Outstanding government debt 1,653.3 14946 1,717.1 1,9049 2,012.3 2,1356 2,051.4 2,230.1 2,400.7
Domestic 733.3 744.9 823.8 9712 10252 11114 9924 11535 12814
Foreign 920.0 749.8 893.3 933.7 987.1 11,0243 1,059.0 1,076.6 1,119.3
Outstanding debt / GDP (%) 47.6 41.3 43.0 45.7 46.4 45.6 41.7 49.9 56.1
Foreign debt / GDP (%) 26.5 20.7 224 224 22.7 21.9 21.6 241 26.2
EXTERNAL SECTOR
Current account balance -609.0 -296.2 497.1 186.4 554.1 459.2 0.3 308.3 -822.8
Current account balance of the non-oil sector (non-oil) -331.4 -360.4 -248.4 -350.0 -613.6 -251.3 -217.0 -65.4 -18.6
Capital and financial account balance 2) 647.9 234.9 -477.2 -246.3 -498.3 -396.2 552.0 -102.1 657.0
Overall balance 39.0 -61.2 19.9 -59.8 55.8 63.0 552.3 206.2 -165.8
Current account balance (non-oil)/GDP (%) -9.5 -10.0 -6.2 -8.4 -14.1 -5.4 -4.4 -1.5 -0.4

1) Excluding revaluation differences of gold, official foreign exchange and security holdings.

2) Including items not yet classified and errors and omissions.

Note: GDP at market prices is used to calculate ratios.

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
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SELECTED ECONOMIC INDICATORS
(continued)

2011 2012 2013 2014

REAL SECTOR
Mid-year population (x 1,000) 102.7 104.3 106.0
GDP at market prices 4,564 4,534 4,629 4,768
Real GDP 3,212 3,167 3,315 3,354
Real GDP growth (in percent) 35 -14 4.7 1.2
Nominal GDP per capita (x Afl.1,000) 44.4 435 43.7
Real GDP per capita (x Afl.1,000) 31.3 304 31.3
Tourist stay-over visitors (x 1,000) 869.0 903.9 979.3 11,0721
Cruise visitors (x 1,000) 599.9 582.3 688.6 667.1
Cruise ship calls 332 294 358 328
Unemployment rate (%) 8.9 9.6 7.6
Consumer inflation (end of period, in percent) 6.1 -3.7 0.1 2.2
Consumer inflation (period average, in percent) 4.4 0.6 -24 0.4

MONETARY AUTHORITIES
Official reserves 1) 1,066.1 1,184.8 1,107.6 1,124.0
Bank notes issued 204.0 225.0 237.7 261.8

COMMERCIAL BANKS

Private sector credit 2,613.2 26856 2,831.7 2,959.1
Net foreign assets 220.0 102.9 23.2 49.9
Liquidity ratio 26.1 27.6 24.3 24.1
Loan / deposit ratio 71.0 68.2 72.9 22.7

MONEY-CREATING INSTITUTIONS

Broad money 3,160.0 3,4104 3,292.0 3,476.3
Net domestic assets 1,8739 21227 2,613 2,302.4
Net international reserves 1,286.1 1,287.7 1,130.7 1,173.9

FINANCIAL INSTITUTIONS

Net foreign assets nonmonetary financial institutions 680.4 714.4 866.5 958.5
Housing mortgages 1,490.2 1537.0 15817 16216
INTEREST RATES

Time deposits (one year or less) 1.4 11 15 2.1
Time deposits (over one year) 2.1 1.9 2.3 3.2
Savings deposits 2.1 2.3 1.2 1.2
Current account

Consumer credit 147 132 12.1 11.3
Mortgages

Housing mortgages 7.2 7.0 6.8 6.4
Commercial mortgages 7.1 7.6 7.0 7.4
Other commercial loans 7.7 7.4 7.8 71
Interest rate margin 7.9 7.5 7.0 5.7

PUBLIC SECTOR

Total revenue 980.8 1,020.7 11,1429 11144
Total expenditure 1,284.3 11,4400 1,438.2 1,487.2
Lending minus repayments 211 24.1 375 333
Financial deficit (-) -325.2 -443.3 -332.8 -406.1
Financial deficit / GDP (%) -7.1 -9.8 -7.2 -8.5
Outstanding government debt 2,802.1 3,067.8 3,4196 3,871.0

Domestic 16444 16196 17834 1,989.3

Foreign 1,157.7 14482 16361 18817
Outstanding debt / GDP (%) 61.4 67.7 73.9 81.2
Foreign debt / GDP (%) 254 319 353 395

EXTERNAL SECTOR

Current account balance -476.0 1705 -583.0 -292.5
Current account balance of the non-oil sector (non-oil) -400.6 -59.2 -211.1 124.8
Capital and financial account balance 2) 452.9 -168.9 426.1 335.6
Overall balance -23.1 1.6 -157.0 43.1
Current account balance (non-oil)/GDP (%) -8.8 -1.3 -4.6 2.6

1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Including items not yet classified and errors and omissions.

Note: GDP at market prices is used to calculate ratios.

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
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TABLE A2: BUSINESS PERCEPTION RESULTS
(continued)
Survey questionnaire responses

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

(as a percentage of the total)

Improvement
A. Current economic conditions 24 47 54 46 34 39 22 17 29 56 41 39 31
1. The economic conditions in Aruba 17 71 61 34 29 44 11 3 29 66 36 44 16
2. The activities of your business 29 57 76 60 44 50 33 26 29 69 52 34 32
3. The investments of your business 37 40 42 43 29 22 15 21 37 49 39 43 39
4. The number of employees that work for your company 14 20 37 a7 32 39 30 18 23 43 36 34 39
B. Expected short-term economic conditions 1) 31 51 53 26 22 25 6 20 44 40 37 32 27
1. The economic conditions in Aruba 40 74 61 20 24 22 4 21 57 29 33 37 19
2. The activities of your business 40 69 61 31 32 28 0 18 60 57 42 37 26
3. The investments of your business 29 43 53 31 21 33 11 29 40 43 48 29 35
4. The number of employees that work for your company 17 20 37 20 12 17 7 13 20 31 24 25 28
No change
A. Current economic conditions 42 32 3% 32 3 31 34 25 29 30 42 48 48
1. The economic conditions in Aruba 29 14 37 31 21 11 26 13 23 20 45 50 48
2. The activities of your business 37 23 18 11 29 11 22 18 26 17 24 46 48
3. The investments of your business 54 46 39 40 47 44 48 29 26 40 42 46 55
4. The number of employees that work for your company 49 46 45 47 44 56 41 39 40 43 55 51 39
B. Expected short-term economic conditions 1) 49 40 39 46 57 63 31 50 46 53 58 55 54
1. The economic conditions in Aruba 31 23 34 46 38 44 11 42 37 57 55 49 39
2. The activities of your business 49 31 34 40 50 67 26 53 29 37 58 57 68
3. The investments of your business 57 43 39 40 59 61 41 a7 49 49 45 57 52
4. The number of employees that work for your company 60 63 47 60 79 78 48 58 69 69 73 56 56
Worsening
A. Current economic conditions 34 21 11 22 31 31 44 23 42 14 17 12 21
1. The economic conditions in Aruba 54 14 3 34 50 4 63 13 49 14 18 6 35
2. The activities of your business 34 20 5 29 27 39 44 18 46 14 24 17 19
3. The investments of your business 9 14 18 17 24 33 37 29 37 11 18 11 6
4, The number of employees that work for your company 37 34 18 6 24 6 30 39 37 14 9 14 23
B. Expected short-term economic conditions 1) 19 9 9 28 21 13 63 41 10 7 5 13 19
1. The economic conditions in Aruba 29 3 5 34 38 33 8 42 6 14 12 14 42
2. The activities of your business 11 0 5 29 18 6 74 53 11 6 0 6 6
3. The investments of your business 14 14 8 29 21 6 48 47 11 9 6 11 13
4, The number of employees that work for your company 23 17 16 20 9 6 44 58 11 0 3 19 16

1) During the next year.



TABLE A2: BUSINESS PERCEPTION RESULTS
(continued)

Perceived developments of employment, profitability, sales, and average wage costs 1)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Employment
1. no change 40 49 45 47 46 56 41 39 40 40 58 47 35
2. increase of less than 5.1 percent 17 17 21 26 26 22 15 13 17 34 24 24 29
3. increase between 5.1 and 10.1 percent 3 3 0 21 3 6 7 3 6 9 6 3 10
4. increase of more than 10.1 percent 6 3 11 0 3 11 0 0 0 0 3 12 0
5. decrease of less than 5 percent 17 23 16 6 17 6 33 34 17 6 6 9 16
6. decrease between 5.1 and 10.1 percent 11 6 5 0 6 0 0 3 14 3 0 6 6
7. decrease of more than 10.1 percent 6 0 3 0 0 0 4 8 6 9 3 0 3
Total 100 100 100 100 100 100 100 100 100 100 100 100 100
Operational results
Profits
1. no change 6 21 11 14 9 0 14 14 3 17 19 9 19
2. increase of less than 5.1 percent 26 12 24 34 21 28 14 14 15 17 16 33 26
3. increase between 5.1 and 10.1 percent 9 12 8 3 3 17 14 5 3 9 9 6 13
4. increase of more than 10.1 percent 12 12 24 17 15 22 11 11 9 20 19 12 10
5. decrease of less than 5 percent 6 3 3 14 15 0 7 14 18 11 16 6 10
6. decrease between 5.1 and 10.1 percent 3 3 3 3 3 0 7 8 3 0 0 0 3
7. decrease of more than 10.1 percent 18 15 8 6 9 22 11 22 32 6 9 15 6
Total 79 76 81 91 74 89 79 86 82 80 88 82 87
Losses
1. no change 6 0 0 9 0 0 0 0 0 6 0 6 6
2. increase of less than 5.1 percent 3 3 0 0 0 6 0 0 0 0 0 0 0
3. increase between 5.1 and 10.1 percent 0 3 0 0 0 0 0 0 0 0 0 3 0
4. increase of more than 10.1 percent 0 0 5 0 3 0 7 3 0 0 9 0 6
5. decrease of less than 5 percent 3 6 5 0 18 6 4 3 6 3 0 0 0
6. decrease between 5.1 and 10.1 percent 3 0 0 0 3 0 4 3 0 0 0 3 0
7. decrease of more than 10.1 percent 6 12 8 0 3 0 7 5 12 11 3 6 0
Total 21 24 19 9 26 11 21 14 18 20 13 18 13

1) In percentages of all respondents.



TABLE A2: BUSINESS PERCEPTION RESULTS
(continued)

Perceived developments of employment, profitability, sales, and average wage costs 1)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

~NOo Ok, WN B

. no change

. increase of less than 5.1 percent

. increase between 5.1 and 10.1 percent
. increase of more than 10.1 percent

. decrease of less than 5 percent

. decrease between 5.1 and 10.1 percent
. decrease of more than 10.1 percent

Total

. no change

. increase of less than 5.1 percent

. increase between 5.1 and 10.1 percent
. increase of more than 10.1 percent

. decrease of less than 5 percent

. decrease between 5.1 and 10.1 percent
. decrease of more than 10.1 percent

Total

Sales
9 20 11 23 12 0 7 8 1 9 16 15 16
34 11 32 31 29 39 15 11 23 20 31 32 39
11 31 14 17 24 17 22 11 9 26 9 9 13
9 17 32 9 15 28 11 5 9 29 19 9 10
17 9 5 11 12 6 19 21 20 9 13 12 6
9 3 5 6 3 6 19 24 9 0 6 3 10
11 9 0 3 6 6 7 21 20 9 6 21 6
100 100 100 100 100 100 100 100 100 100 100 100 100
Average wage costs
11 23 14 14 6 11 19 24 23 23 24 24 6
40 46 57 57 66 67 48 42 43 46 64 65 61
20 11 16 23 9 11 19 8 11 20 9 9 10
3 1 5 6 9 0 7 0 0 3 0 0 3
11 9 0 0 9 0 4 21 17 6 0 0 16
6 0 0 0 3 6 0 3 6 3 3 3 3
9 0 8 0 0 6 4 3 0 0 0 0 0
100 100 100 100 100 100 100 100 100 100 100 100 100

1) In percentages of all respondents.
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Chart A1: Number of stay-over and cru
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Chart As: Consumer price index (end of period)
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Chart A6: Inflation Aruba and selected countries (end of period)
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: Cement imports

Chart A9

\‘¢ro~
€10t
[4eY4
1ot
010T
‘mooN
00T
‘moom
900¢
00t
ooc
€00t
00T
100t
000¢T
‘mmmv
8661
‘mmmr

9661

100

T T T
o o o
0 O <

puesnoyy 8y uj

o
~N

Chart A10: Water consumption
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Chart A11: Electricity consumption
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Chart A12: Gas consumption
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Gross domestic product (growth)

Chart A13
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: Merchandise trade

Chart A16
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Chart A17: Import of goods by country
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Chart A18: Export of goods by country
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* As of October 10, 2010, the Netherlands Antilles was dissolved. This category continues to include the trade transactions
between Aruba and the Dutch islands that formerly represented the Netherlands Antilles.
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Chart B5: Commercial loans
banking sector
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Chart B8: Development coverage ratio
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Chart B9: Net earned premium by indemnity group
general insurance companies
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Chart B10: Development coverage ratio
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Chart B13: Development nonperforming loans (gross) to total gross loans
commercial banks
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TABLE C6: GOVERNMENT SECURITY MARKETS
(cash loan certificates)

(continued)

6-month cash loan certificates

Date of Amount  Average Yield

issue (Afl. price per  per annum
million)  Afl. 100 (%)
End of
period ) 2 @) 4)
1999 June 8.0 97.63 4.86
December 8.0 96.95 6.29
2000 June 8.0 96.95 6.29
December 8.0 96.55 7.15
2001 June 8.0 96.69 6.49
December 8.0 98.95 2.10
2002 June 8.0 99.73 1.06
December 8.0 99.72 1.10
2003 June 8.0 99.41 1.06
December 8.0 98.93 2.17
2004 June 8.0 98.87 2.29
December 8.0 98.38 3.30
2005 June 8.0 98.49 3.21
December 8.0 98.28 3.66
2006 June 8.0 97.96 441
December 8.0 98.46 2.56
2007 June 8.0 97.75 4.60
December 8.0 97.61 4.89
2008 June 8.0 98.55 2.97
2009 September 8.0 99.51 0.99
2010 March 8.0 99.69 0.61
2011 April 8.0 99.67 0.69
September 8.0 99.61 0.81
2012 March 8.0 99.31 1.39
2013 June 8.0 99.00 2.00
December 8.0 99.14 1.73
2014 June 8.0 99.25 1.52
December 8.0 99.39 1.23
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TABLE C7: GOVERNMENT SECURITY MARKETS
(Bonds and other debt securities)

Bonds and other debt securities*

Date of Maturity ~ Currency Amount  Yield
issue in years (Afl. per annum
million) (%)
End of
period (Y] @ (©] @ 6)
1988 February 3 Afl. 47 8.400
February 5 Afl. 0.6 8.650
February 7 Afl. 2.2 9.250
1991 February 3 Afl. 5.0 8.750
1993 December B Afl. 16.8 6.625
December 5 Afl 338 7.750
1994 February 5 Afl. 5.6 7.875
1995 April 5 Afl 30.0 7.875
September 5 Afl. 215 7.625
1996 June 5 Afl 5.4 7.625
June 7 Afl 246 8.000
September 6 Afl. 273 7.875
September 8 Afl. 14.7 8.000
October 10 Afl. 8.7 8.500
1997 March 8  Afl 222 8.000
June 4 Afl. 10.4 7.625
June 9 Afl 15.4 8.125
July 10  Afl 14.0 8.750
1998 July 10  Afl 10.0 8.500
November 5 USD 17.9 7.875
December 7 USD 44.8 8.200
1999 January 7 USD 26.9 8.090
2000 April 5 Afl 30.0 8.250
September 5 USD 35.8 8.680
September 7 USD 35.8 8.780
2001 July 7 USD 376 7.870
December 7 USD 249 7.125
2002 September 7 Afl. 30.0 6.250
September 10 usD 53.7 7.375
October 10 USD 62.7 6.190
2003 June 7 Afl 54.0 6.000
October 10 USD 98.5 6.710
2004 April 10 UsD 119.9 6.800
June 12 Afl 575 6.800
September 7 Afl. 25.2 6.300
December 12 Afl. 34.0 6.700
2005 February 4 Afl. 40.0 6.000
April 6 Afl 40.0 6.500
September 10 USD 166.5 6.400
September 12 Afl. 29.0 6.925
December 5 Afl. 40.0 7.000
December 5 Afl. 20.0 7.000
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Bonds and other debt securities* (continued)

Date of Maturity ~ Currency  Amount
issue in years (Afl. per annum
million) (%)
End of
period (Y] @ (©)] @ 6)
2006 March 9 AMfl 244 7.250
June 12 Afl. 343 7.500
August 10 Afl. 75.0 7.500
November 12 USD 92.9 6.550
2007 June 4 Afl. 19.2 6.000
August 10 Afl. 50.0 7.000
November 12 USD 82.0 6.500
November 11 Afl. 17.5 7.500
2008 March 10 Afl. 339 7.125
May 10 Afl. 50.0 7.000
September 5 USD 102.6 6.050
2009 February 6 Afl 236 5.750
February 10 Afl. 133.9 6.750
October 10 Afl. 19.9 6.250
December 7 Afl. 34.7 6.000
December 12 Afl. 63.3 6.500
2010 May 5  Afl 235 4.750
June 10 Afl. 100.0 5.500
June 15 Afl. 80.0 6.000
December 7 Afl. 70.0 4.000
December 12 Afl. 745 5.250
2011 June 12 Afl 93.8 5.150
June 15 Afl. 100.0 5.350
September 13 Afl. 29.5 4.500
November 14 Afl. 100.0 5.500
December 1 Afl 55.8 2.850
December 7 Afl. 5.8 4.500
December 10 Afl. 12.6 5.000
December 13 Afl. 56.3 5.450
2012 July 13 Afl. 20.0 5.500
July 1 Afl 5.0 2.850
September 11 UsD 452.9 4.625
December 10 Afl. 16.1 5.500
December 10 Afl. 7.7 5.500
2013 June 13 Afl. 45.0 5.500
July 14 Afl. 325 5.500
July 14 Afl 255 5.500
August 12 UsSD 93.1 6.319
August 7 USD 202.3 wx
August 7 usD 77.0 5.514
December 7 Afl. 37 5.000
December 15 Afl. 76.8 5.500
2014  March 10 usD 118.5 6.100
March 12 UsD 555 6.240
July 15 Afl. 69.3 5.625
October 7 USD 93.1 w*
December 7 USD 94.7 *x

* Including loans which are tradable.
** LIBOR rate plus 4.5 percent

= matured.



Interest rates commercial banks

Chart C1

weighted averages during period
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Chart D1: Total government revenue

1,600 -
c 1,400 -
O 1,200 -
= 1,000 -
E 800 -
£ 600 -
< 00 -
c 4
= 200 -
0_
g 5 3 % 3 % ¢ 5 ¢ g% g 5 g ¢
o ) < o ) )
S = f& % % % £ 8 g8 & & R” R R R
Chart D2: Tax revenue
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Chart D3: Non-tax revenue
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Chart D4: Revenue vs expenditure
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Outstanding government debt

Chart D5

6,000 -

4,000 -
2,000 -

uoljiuw v ul

47614
€10t

T10t

Lot

oLot
600t
800¢
Loot
900¢
500t
Yoozt
€oot
700t
100T
000¢
6661
661
L66L
9661
S661
661
€661
661
1661

0661
6861

B Foreign

B Domestic

117






E External sector and exchange rates






'sBuipjoy abueyoxs ubiaioy [eId1340 pue pjob Jo saduslaylp uonenjeAas Buipnjox3 (y
"SaII[10fel] Ul 9S8P B pUE S}asse Ul asealoul ue sajouap ubis (-) snuliy (€

'SUOISSIWO pue sioss Buipnjoul (z
'sIseq yseos e uo (T

G- 0°¢0T- 8'¢ce 1°0S €6/~ 9¢ '69- 6'Tr- 6'07- 6'0¢- 70T 0'¢e 9'8- 18- sBuipjoy abueyoxa ubiaiod ‘g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 po6 Asejsuoi v/
[y 6'¢6- T'6¢ Ly §'9/- 9¢ '69- v'ov- 6'07- 6'0¢- 01 0'¢e 9'8- c'18- (7 sanuasa1 [ero1yo ul (-) aseatou] ‘g
0vT- L'19- 6V T0- 08y '9¢e- 79 €'6e- 0'9¢- 8'6T- §'09- €Te v'vi- L'v- (€ suonoesuesy fupjueg 'g
4 9'09T 0've- T'Ly- §'8¢ 9'ce Tvs L'99 699 Loy Tor L0 0'ce 6'T6 (e+2+T) d0URIRQ |[B43AO T
0'ce- x4 [ 10T €9- §'e- 6'C 8'8 81T V- ¢0- g€ '8 14 (z payissero 134 Jou sway| g
Te- v'1€T 6'vyT- S'0cT- 9'LL LTS T'se 8'T9 JuswissAul ISLIO v

00 00 00 00 00 00 00 00 SSAITRALISD [BIOUBUIS € -
6" 1°68- 008 Z'1T- L'6¢- L'LT- 0L ¢t JUBWISAAUL O1]0JHO0d 2 s
0'0v8 Tl L'€SE 9'0ST 07T- 6°L0T- 6'9T- 6'97- JUBLWISAAUIL 108110 T
1’128 7'€6T 8'88¢ 6'8T 6'9% 6'¢L- T Le JUNOJJE [BIOURUIH 'g
00 00 00 00 00 00 00 00 e yu “du Jo [esodsip/uonisinbay g

8¢ €6 9'LE 1414 ¢'9¢ TET 0¢t ¥'atr slajsues) [ende) T

8¢ €6 9'LE 1414 ¢'9¢ TET 0ct ¥atr unoade [ende)d 'y
§'0€e8 1'20¢ ¥'9¢e €79 T€eL 8'09- 'ee 18T €651 e 7Lt 9'¢6 6'99 L'2TT (30u) 3unod2e [B1OURULY PUE [ENdED T
L'v6- 9'8- 8'6T- §'9- ¢'0S 8'8T- 0'6- 6'0- L'6¢- 09T~ 9'8 S'T1- 80 v BEINUIRUENN e e)
¥'9L- 0'0T- STy- 6'T¢- c'le- 8'Ge- 0'ce- €L1- 6'€T- 6'€T- AV §'0¢- 8'Ge- TeT- awoou| ‘g
TELy 8909 8'66¢ 1'9G1 7'G8¢E 9'86¢ L'E0V xA4n4 189 147434 YA 14114 9'16¢E €'86¢ SIVINIBS ¢
€T180'T- §CE9- 1°00L- 8'6€G- L'9vy- TLyT- L'vee- €'6Ge- 1'8€6- v'19.- 6°L2G- 8'€8Y- 1'89¢- cvee- Spoo9 T
¢'809- 1'G¢- €'00¢- 1'€8- €719- ST6T 069 0.8 9'9G¢- ¢'L9¢- ¢'al- 7'¥9- WAL 6'Ge- SIDINIBS pUE SPO0Y 'V
€'6LL- Evy- 9'19¢- S'1¢T- €'8¢- 6'96 08¢ 8'8¢ ¢'00v- T'L6¢C- 8'98- 7'96- Ter- 6'vE- (38u) UNO22E JUBIIND T
666T 866T L66T 966T S66T ¥66T €667 2667 P T66T 066T 686T 8867 1867 9867 potsad Buing

(T AYVIINNS SININAV 40 JONVIVE (T3 31aVL



'sBuipjoy abueyoxa ubiaioy [e101440 pue pjob Jo saoualayip uoneneasl Buipnjox3 (
*S3131|10/el| Ul 9SB3103P © PUB SI3SSE Ul 9sealoul ue sajousp ubis (-) snulinl (g

'SUOISSILLIO pue s10.13 Buipnjoul (2
'siseq ysea e uQ (T

'otT- <LL L'811- 679 6'8T C¢'19- ¢'e0r- v'Ll- 9'86- L'6€ 8'¢c- 059 6'TL- '8yT- 6'9¢ sBuipjoy abueyoxa ublaiod ‘g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 ploB ArejsuoiN v
'oT- LL L'8T1- 679 6'8T ¢19- ¢'e0r- v'LL- 9'86- L'6€ 8'¢c- 059 6'TL- '8yT- 6'9¢ (7 saAt8sal [e1914)0 Ul (-) 3seaou] °g
L'9¢- 8'6L .11 L'Tp- 6'9vT 0'SyT- T6vi- a4’ 8¢y T'0¢ TL1- 8'¢- 6'ce 8T 66T (g suonoesueuy fupjueg °g
Tey 0°/ST- 91 T'ee- 8'G91- ¢'90¢ €'¢55 0'€9 8's§ 8'65- 66T C¢'19- 0’6 L'6¢T 8'9v- (e+¢+T) 8dueleq |[e19AO
09 9'€T- S'T- 0T- <9 v've- €eT- 00T v 6'cy 8¢ v'or 6'81 Tot- €'ee (z pautsse|d 194K 10U swa| g
1'20¢- T°06- 6'TYT 0'Syy- €'¢6¢ S¢TT- 9'S9T 2'68¢ 9'¢.8- 6'cy ¢'0Le- 6'¢Se- 6'0ST- ¥'ST- 0'9T¢- JUBWISBAUL JBYIO ¥
6'€- 60 6¢ 00 00 L'T- ¥'87- 8T 8- Le §'¢- (A 00 00 00 SIABALISp [BlOUBUIS €
8'/81 8'8¢T 8'T9¢ 9ve €l L'e 8',0T 108 €6L- S'€T- ver 09L G§'GET T9L 0T JUBWISBAUL OljofI0d "¢ ~
8'0¢r 8'76¢ 192G~ £'898 §'6¢E L'Te- ¢'6¢ L'T16- (4144 L'vS€e- Sv.LT- 8'T6¢ ¥'909 V' TLY- L'€eC JusuwisaAulaIId T Q
0',6€ v'vey §'691- 08y 0'9€9 9'8€T- cv8e 0'ovy- §'/€G- 9'¢ee- L'v0G- 1 0'T6S 9'0TY- T'09v- junodae [eldueuld 'gd
00 00 00 00 00 00 00 00 00 00 00 00 Ve T0 00 “e'yu d'u Jo [esodsip/uomsinboy -z
vy €s Te 6'S 8l 6°09 118¢ L'Ee 8',€ €'ee €0¢ ¥'6LT v'or 8¢ T0c siaysues [ended ‘T
vy €s Te 6'S 8l 6°09 0'18¢ L'Ee 8'.€ €'ee €0¢ S'6.T 1'8e L'e T0c unodde [ended v
9'¢6e L'6EV 19T 6'€SY 8'059 L'11- €'69G 2’907~ L'661- '68¢- vviv- Sv6T 0'6¢9 E€ETY- 0'ov- (38u) 3unodJe [eloueuly pue [ended 'z
8',¢1- ¥'S0T- §'GET- §'20¢- 8'9¢T- L'6¥T- cvee- ¥'Tec- C'eee- v'LEC- 1'10¢- T'LST- V6Tl T'STT- 9'0v1- Siajsuel}jusiing ‘o
¢'S61- 9'v0€- 8'50¢- 6'Syy- T'16¢- 0'6ST- 6'80¢- 1'889- §'681- 9'958- 0'€eT- 9'56- 6'cye- §'¢0T- 0'ey- awoaul 'gd
8.10C 099L'T T089'T 6'G67'T L'LIST SEIST €0SY'T 6522’7 ¢'066 6'590'T G907 T'6.S 8'00L 8'8.9 §'859 SAIINIBS "¢
€/867T- T1'8e6'T- v89T'T- ¥8IET- 97202 5968 6'900'T- EEvT V'ET- 9vTC v'ave- 9'819- §'L¥6- 6'16 6'€0T- SpooY T
§'0€ TELT- L'TIS VLT 6'vyi- 0219 v'ery €69E'T 8'9.6 7'08C'T T'TE8 S'Ep- L'9ve- L'0LL 975G S3DIAIBS puB SPo0Y "V
§'¢c6e- 0'€8G- S'0LT 0'9.v- 8'¢e8- £'80€ €0 A1 T'vSS ¥'98T T'L6v 2'96¢- 0'609- T'€ss 0TLE (32u) 3UnOYE JUBIND T
¥10¢ €10¢ ¢10¢ T10¢ 0102 600¢ 800¢ 100¢ 900¢ S00¢ ¥00¢ €002 ¢00¢ 100¢ 000¢ pouad Buung

(panunuoa)

(T AYVININNS SLINFWAVC 540 IONVIVE (13 319v.L



*asn onsawop Joy podwi (10 Buipnjoul syuswAed Junodde Jusund [eloL (6

*asn onsawiop oy Wodwi 1o Buipnjouj (8

*(40398s |10 Buipnjoxa) syuswAed Junoaae JusLind [e10 (2

*103985 [10 3y} Buipnjox3 (9

"pio6 Butpnjou (§

‘sBuipjoy abueyoxa ubialoy [e1d1440 pue pjob Jo ssaualayip uonenjeass Buipnjaul (7
‘sBuipjoy abueyoxa ubiaioy [e191340 pue pjob Jo saousiajip uolenjenss Buipnax3 (g
"SaNI|Igel] Ul 85ealdap e pue S}asse Ul asealoul Ue sajousp ubis (-) snuill (z
*SUOISSILLO pue s1o1d Bulpnjoul (T

S'€ 6'¢ 1524 474 9’ €g e LC e LC T€ €e 9€ e 0¢ €t abeIane YJuow-an[am -
e T¢E oy e 1524 €g 1524 SC e o4 Le 6'C 4 e e 8¢ pouiad-yo-puz-
(6 siuawAed podwi Jo syuow uj '8
S'9 L 9L 'L 66 9'6 6'G 8y 144 R4 €g L'S 9 9'g 67 €g abeIane YJuow-aA[am -
9 6'S L €L €8 7'6 9L L'y 1274 oy 8V 0's LS 'S S Ts pouiad-yo-puz-
(8 suoduwi asipueydIsl JO syuow uj “p
8¢ 4 €€ abesane yyuow-anjam] -
A e Le pouad-jo-puz-
(2 siuswAed podwi Jo syuow uj "9
t44 6€ 6V abesane yyuow-anjam] -
6°¢ 8¢ 124 pouad-jo-puz-
(9 suoduwi asipueyaIsl JO syuow uj °q
9'682'T 09T2'T 1'80G'T S'E6Y'T 6'ELV'T 0'L.8'T Sler'T 2'698 §'69L TLL9 6ccL €00L §'68. 1'869 6'899 1665 1’989 0'LEy 6997 (G 103085 AsejouOLL BU} JO SBAIBS3I [EIOL "B'8
8'62'T 66T'T LSOV'T  G€/2T 9G62T 8TISC'T €L¥2T 0828 6'€TL 9'885 7'¥19 6809 6299 7818 86Ty zory 8TrY 8'65€ 878 (v (106 Butpnjour) sansssal [eIOO “L
SWwiall WNpUeIoWsaIA
¥'91- TLL L'8TT- 679 68T 19 e0r- vl 9'86- L6 8¢ 099 6'TL- 8rT- 6'9¢ 4y 626 T6¢ (A4 (€ senuasad [eranyyo ut (-) eseasou] 9
L'9¢- 8'6L TLTT LTy 6°9vT 0'SYT- T'6Y1- a4’ 8¢y ToC T'L1- 8'¢- 6'C¢ §'8T 6'6T 0vT- L'19- 6 T0- (z suonoesuea) bunjueg ‘g
TeY 0/ST- 9T Tee 8'G9T- 2902 fowacic] 0€9 8'GS 8'65- 66T 19 0'6€ 1’621 8'9%- 6T 9097 0've- Ty (+2+T) 8ouefeq |[B481O ¥
028~ 9€T- ST- 0T 29 vve- €EeT- 00T la 6cr 8¢ vor 68T T0T- €7 oze- 44 [ T0T (T paiIsse|o 194 J0u swiay| °g
9'€8T 06T 0062 2'6€ 19 el 6°cee 819 9'16 SLL 02T T9T- 9'8YT 208 €99 ve 'S €7ee 68 4103088 J1jand-
£'66 8'66T 97T G092 2'eeT- 9L 8'60€ €'60¢ 2'9ve S0L §'29 €1eT 7'18T 441 819~ SVET 6'6€ T6T- ¥'6G- 103038 8jeALd-
6282 8'8LE '88¢ 1'66¢ 0¢L- 0T L2v9 T0LC 8'LEY 08T 68T 417 0'00€ Al STT- 1'891 €'66 2 Sop- |10-UON 'q
1'60T 809 6'GGh- st 8ceL 9'1¢e- SLL- €E€T19- §'LE6- a'LEy- 8'€99- 6L 0'62¢€ L'LLS S'8eh- 6799 V'L0T [A x4 8'0TT 103988 |10 "B
976€ L'6EY ¥'L9T- 6'€SY 8059 LLL- €695 2901~ L'66%- 2682~ vyLy- Sv6T 0629 e 007y~ §'0€8 1202 ¥'92¢ €19 (38u) 3unodde [eroueuly pue [eyded 'z
2'06T- 17991~ 1'99T- A% 1S £6vT- SLyT- 6vT- T'8€T- L'yvT- 0¢et- 'yt 6¢CT- T'eet- 1'88- 926" §'G6- L'6v- L'6L- L'TL- 4103988 d1jqnd-
0'GTe 0°9v- G'90T alyve- L'0€T TZ8 819~ CETT- 6'89%- 0'8¢c- 0'vet- §'LEC- €'90¢- 01¢ L'¢ 0'9p- €61 2'6€ 2’99 103038 s1eALld-
8T T11¢- 265" 9001~ 9'8T- ¥'q9- 0'L1¢- €15¢- 9'€T9- 0°05€e- v'8ve- ¥'09€- '1ee- 119 '96- STVT- 've- Sov- G'GT- 0-UON 'q
€LY 6°TLE- 1'6¢¢ ¥'aL- 2'v08- L'ELE AT ¥'0TL L19T'T G'9€9 x4 €19 9'Lle 8029 799 8°L€9- 66~ T1ce- 0'90T- 10188 IO B
G262 0¢85~ S0LT 09L1- 8'7¢8- €'80¢ €0 '6sy TvSS ¥'98T L6V 2962~ 0609~ T'ess 0T.E €6LL- €y 9'79¢- ST1CT- (18U) UN0OJIE JUBIIND °T
¥102 €102 (414 1102 0102 6002 8002 1002 9002 5002 7002 €002 2002 1002 0002 666T 866T L66T 966T

H0103S A9 SINIWAVC 40 IONVIVE 23 31avL

123



€6LL- £rh- 9'T9¢- §1zT- €8¢~ 6'96 0’82 8'8¢ 2007~ 1'L62- 8'98- 7'96- T2r- 67~ (€+2+T) 80UBIEQ JUNOJOR JUBIIND Y
878 6'8T 19T €8T €8T 822 zsT €L Sigjsuen 1BYIO 22T

€8y zoz G'.T 9'8 Ly 8¢ €e g€ S90UBNIWRL SIBHOM T'Z'T
T€eT 1'6€ 9'€e 6'92 0'€C 9'92 G'IT 801 $103085 18410 22
99z 6T 6T YA A Ts 67 67 JUBLILIBAOB [eIBUSD T'Z
1'6GT 019 8'2s 7'6€ e L'T1E v'ee LT G'6L 0'65 29z €L 1'6C 8'82 S)uswiAed 'z
(827 182 A1 82 €8y 11T 8'ZT ST SigjsueN JBYIO 22T

€0 44 9T 0T 00 00 00 00 S90UBNIWEL SIBHOM T'Z'T

L'ey €0 8'6T 8'€C 6'8Y 11T 8'ZT ST $103085 18YIO 2'T
€12 12 el 16 g'8e 8T 90 €€ JUBLILIBAOB [eJ8UeD T'T
0's9 7'es o€ 6'2€ V1L 621 '€l 8yl 8'6 0'ey 8've 8'6e 6'GC 6'2€ s1d1908y ‘T
176" 98- 8'61- G'9- z08 8'8T- 06 60~ 1'62- 0'9T- 98 G- 80 Ty sJajsues) JUs.IND g
TyvT 6'18 z8L 6'T9 L'vS 0§ LI'vS 0'6€ 3LU0DUI JUBWISBAU] Z°Z

80 90 70 €Y A A g'g €L s99£0]dwsa 4o uonesuadwod T'z
8vrT 5'z8 9'8L 7'99 6'85 7’85 z09 eoy 0’9y 7oy T 00§ 8Ty 192 SjusWAed °Z
119 8L v'se v'ze €62 TLT 6'€C 6'62 3LU0DU JUBUWISAAU| Z'T

€T 10 LT 67 2 €6 54 TE saako|dwsa 4o uonesuadwo) T'1
7’89 gzL T.€ €ve L'TE v'ee A4 062 T2 g9z 0 G'6T 09T 0°€T s1d1e0sy ‘T
7'9.- 0°0T- STh- 6'T€- zle- 8'Ge- 0'ze- €11 6€T- 6€T- A g0g- 8'Ge- T€T- awoou| g
9'90€ A4 8'25¢ 1912 L2t evET 8'.21 8'62T "8°1'U '$80IAJSS U0 27T
0'G6T 108 ¥4z 6'9€ 7's8 6°02T 8'8 ST S90IAIBS UORONIISUOD T'H'Z
910§ 6'607 €662 9'€5C 6'15¢2 7'85¢ 9'9€T €TeT 8'60T 0'70T £'6L g'€9 L'y L8y S80IAIBS J8YIO 7'
S L'ty 9°0L 0'65 5’89 7'SS 71§ exele 'Sk eey e Ty 274 6 “@°I'U 'SBOIAJBS JUBWUIBA0D) €7
v'2s T'ey §'S (44 €92 9'€C 1'6C 9'6T BYo 2T
1'86T 1'86T 9YeT ¥'ZLT T0ET G'9TT 7'€0T L'16 wsHNo1 122
5052 e 1082 ryie 7961 TOvT z'8eT eTIT 88 T2 605 607 L'l€ 12 [EINTN A
81T ST €62 98T €€l 18T 44 A BYoETT
G'95€ gele 1'G8€ 7'19€ 6282 §'95¢ 1672 0'eee whrai4 2’1z

Z6T 7’6 90T g€l ran 80T 16 10T JaBuassed T'T'Z
G'/8€ z6C 0'Tey 8'€6¢E 9'/0€ 0'98¢ 1912 €192 R 74 1'5C L'ST g'8T v'ST 00T uonelodsuel ] T'Z
TY8T'T 0066 0290'T 8026 7'06. L'98L 6'865 ¥'655 9792 N7 T'9.T 09T 1221 6'68 SuswAed ‘Z
v'0LT 8'6TT 7’86 7'80T €8 629 92L L “'IU 'SROINIBS JBYIO T T

1€ 0'sT 1T 90T 0T 18T 0T €5 S80IAJBS UONONASUOD T''T

v'eLT 8'0eT 7'60T 0'6TT L'20T 018 98 G'z8 v'29 z'19 4 9'1G L'y 0TL S90IAIBS 18I0 1'T

7’1 192 8'0¢ Gee e T'GE §'8C e 09T g v'€T L'0E €'6e 44 "8°1°U ‘S301AJ8S JUBWILIBA0D) £'T

9YT G'qT Ty gee 7’61 102 [AA" €T 1BYI0ZZT

T062T G90€'T €96T'T T'860'T  8I€6 6°2€8 7'5E8 €96L wsHNoL 12T

LY0E'T  022€'T  9.€2T  9TZI'T  TIS6 9'868 9268 9018 £'669 9'629 7'8YS L'€8y 806 0'€82 lonell Z'T

§'es ve G0T 8'8 9€ 9 00 00 BYOETT

00 8T o€ fan 56 99 L'LT 8'92 WwhreI4 Z'T'T

166 €18 G'6L 78 oYL 7’18 Z'6T 9'6¢ J1aBuassed T'T'T

9'/%T A 0'68 ¥'€0T 118 909 6'9€ 7'9G v'el 792 974 v'LT 621 12T uonepodsuel| T'T
T/S9'T  8965'T  899¥'T  GZLE'T  8SLTT  €GE0T  9200T  L'TL6 T9r8 L'SeL 8'829 7'€85 LELy 7'88¢ sidizosy T
TELY 8'909 8'66€ 1'95 'G8¢ 9'862 L'€0p 484 G185 r6Y 125y 76Ty 9'TGe £'862 S80IAIS 'd
v'89S'€  GLTLT  ¥l8L'€  TTw9'e  T8S8'T  €9/GT  §86Y'T  8LE€T  TTIST  L6E0'T  L'6TL 0'5€9 S6iY TLLE ‘g'oy wodwy 'z
T'/8/'Z  0'G80'C  €1/80't  v20T'e  STIv'z  ¢6Zv'ec  8€9T'C  S286'T  0ELST €8¢ 8'T6T Z'16T 808 6'2S g0y Modx3 T
€180'T-  G2€9- 1°00L- 8'6€5- L'ovp- TLyT- L'vEe- €'65¢- 1'8€6- v'T9L- 6'L25 8'€8y- L'89€- e Spo09 v
2'809- L'Ge- £'00€- T1'e8- £19- G'T6T 0'69 0'LG 9'96¢- 2192 2SL- v'%9- TLT- 6'G2- S90IAJBS PUE SP00D) ‘T
666T 866T 66T 966T S66T 7661 €661 2661 p166T 0661 6861 8867 1867 9861 pouad Buring

1INNODJV LNIFHHND IHL 40 SININOJINOD €3 31av.L

124



§'¢6e- 0°€89- S'0.T 09Lp- 8'¢es8- €'80¢€ €0 2’65y TvsS 7’9817 T'L6¥ ¢'96¢- 0'609- T'€ss 0T.LE (e+2+T) 8oUBlEQ JUNOJIE JUBIIND b
8'8rT 6°GVT L'GET ¥'1€e ¥'6eT 6°LET ¢'0Te 86T 6'70¢ 9'€0C 8987 8'6¢T T's6 1’66 09TT Slajsuel} JBYO ¢'¢'e
L'9TT 9YTL 0'LT1 8’011 Tt cvet 9'GeT 9'€TT oy Ans T'S0T L'S8 7'e8 §'08 6'89 8'LL SaoueRIWaI SIBMIOM T'C'C
§'99¢ §09¢ 1'25¢ cvee a4 T29¢ 8'GEE ¥'90€ cvie 1'80€ §¢le C¢€Te 9'G.T 9897 6°€6T §10303s Y10 ¢'¢
414 9'6¢ 0's¢e 191 9’01 06 JAVA) 991 evl 6’61 §'8 LT LT 8'T¢ LT JusWUIAAOB [e18UAD T'Z
1'16¢ 0°06¢ L'lle €0ore 0'¢se TTle §'€Se T'eee §'8¢¢€ 1'8¢¢€ 0'18¢ c¢'0ge 86T ¥'06T €TTe sjuawAhed 'z
v'eet €TeT ¥'90T 8707 ¥'S6 §'98 'S8 L'yl §'89 §'69 718 6'8% A% 494 [Aci4 Slajsuel} ;8O ¢'¢'T

oA §'q €g €8 69 89 €€ L0 0 00 971 00 91 91 81 SaouenIwal SIBIOM TC'T
1’6217 8'9€T 9TTT T0TT €207 '€6 §'88 ¥'SL 9'89 §'69 128 6'8% 6y 0'sy 08y §10303S IBYI0 ¢'T
€e 6'Ly 9'0¢ L'ee 0'ee [4:14 8'0¢ €9¢ 9'9¢ 8'Te cle €re e ¥'0€ 9'ce Juswusanob [essud T'T
09T L'v8T et 8'¢eT ¢'qet ¥'1et €6TT 2707 €66 ¢'16 6'6L €L v'EL ¥'SL L'0L sid1eosy T
8',¢1- ¥'S0T- §'GET- §'20¢- 8'9¢T- L'6vT- cvee v'1ee (Ao v'LEC- A T'LGT- 7’611~ T'STT- 9'ovT- Sdgjsuedy Jus.ngd ‘g
6'95¢ ¥'19€ ¢'99¢ 8'80S ¥'6¢€ 6'T9¢ JAVXA L'€e8 §'v8¢ 1’926 Cv61 6'TST 8'86¢ 9'06T v'LET aLI0dUI JUBWISAAU] 22

8'L 9 54 9€ 124 4> L'6 €L 14°) 8's Te¢ 6T 8T T S0 saafojdwsa o uonesusdwod T
8'%9¢ 6'59¢ 9'0L2 ¥'e1s G'eee 1'59¢ v'LEE 0758 8'00€ v'ce6 €961 8'€ST 9'00€ L'T6T 6'LET sjuswAed ‘z
L'€9 §'SS ¥'19 €69 ¥'08 8'96 8'6TT 8'€ST 9'60T vyl €¢9 8'L§ 8'99 7’88 8'76 a0duUl JuUBWISaAU 2'T

8's 6'S e T 0¢ v'6 8'8 9'8 LT ST 0T 0 80 80 T0 saafojdwsa o uonesusdwod T'T
9'69 ¥'19 879 §'99 v'e8 90T 9'8¢T ¥'e91 €111 8'GL €'€9 ¢'8S 9'L§ ¢'68 8'v6 sid1goay ‘T
¢'S6T- 9'v0€- 8'G0¢- 6°Ghy- T15¢- 0'6ST- 6'80¢- 1'889- S'68T- 9'968- 0°€eT- 9'G6- 6'¢ve- §20T- o€y awodu] ¢
0829 ¥'26S 0929 8'867 89y 8'85Y €LY Sv0S 6°0TS 768y V'LEE 0'€8e Tove V'ETE L'TTE '9'1'U 'S80IAIBS JBUIO C'1'C

8'€9 §'6¢T S'v6 ¢'STL §'8¢ 9'8¢ €68 5’88 9'06 6'97 €6y 1414 §'9¢ Tl 0'9¢ S3JIAJBS UONONNSUOD T'Y'C
8Tv. 6T¢L S'0.9 0vT9 €619 v'L6y 9299 0°€69 ST09 0'9€9 1728¢€ v'6ey §'99¢€ Sove L'LYE S30INIBS JIBYIO 7'C
celL 7’68 0TL v'v9 1’89 8'GL 6'¢9 S'T9 T09 L6y 8'LS 7719 9'sS €Ty Ty 91U S9DIAJSS JUBLULLIBAOD) €2
9.8 0'sy ¢'9e SOy 8'€ey 9'¢e oey €8¢ Sev €'6€ 9'¢s 5§99 0'sS 0’6y 0’6y Byoeee
§'CeS 8'9¢S 6'95v §'SEY 9'06€ 810V 0's0v [40144 [AAZ 6'79¢ v'LEE ¥'69¢ 9'6¢¢ 6'T6T §'¢ie wsunol 1°eg'e
1069 8'T.S T'eey 078y a4 vvey 0'8vy S8hy 8'68¢€ €voy 6'68€ 6'GEE 98¢ 6°0v¢ ST9¢ 19nelL ¢'¢

¢0 ST A %4 00 00 00 T0 €0 90 80 0¢ 0§ 60T 01T BYPO ETC
1’981 T'e6T L'v0C €Yie Vot ¥'S6T €90€ €0.Le 9'09¢ 6'0vc 8'18¢ T'6ey ¢'T9€ Syey x4i4 wbraI4 2Tz

L'9¢ €'L8 6'€e 9'ce T'ee 8'9¢ v'6€ §'€e T 9ty ] 1444 9'¢ce 1'8e 8'6¢ 1aBusssed T'T°2
Lz¢ee 0'cee L'6€C 0'6ve C'L61 ceee L'Sve 6'€0€ 0'c0€ 1'58¢ 9'9€€ S'SLy 8'88¢ 9eLy 0'€0S uonepodsuelL T
£'929'T 0'ST9'T EvLY'T ¥'60S'T 9'sT2'T 8'66C'T TOTY'T 6907'T €'e5e'T 16227 12917 020e'T §'S60'T €960'T €EST'T spuswAed ‘g
¢'9¢S 9'90S 8'9Ly 8'Sey 4144 <'90v 8'TIE v'o1e §'S0€ 6'vve ¢'8ee v'sve ¥'S0¢ €181 0TLT 91U 'SROIAIBS JBUIO T'Y'T

6CT 8Tl 9'ce et ST 0yt 9'q L'9T L'e ¢0 00 ¢0 0¢ €9 6'¢ S3IAIBS UORONASUOD T'Y'T

0'6€S ¥'81S §'667 6°LEV v'vey c'0cy v'LTE T'Lee 2'80€ 0'sve ¢'82¢ 9'sve ¥'L0C 9'/8T 6'V.T S30IMIBS JBUIO ¥'T

vy 9ty 9'L€ 9TE 9'9¢ 9'G¢e 6'6¢C 8'ee 8've Tog T8¢ 14°14 §TE L€ 0'0g "9'1°U 'S80IAIBS JUBLULIBADD) €'T

v'er ¥'0T '8 L'L €9 9 L'9 6'L §'8 0's S, 8T 6'CT 60T 8¢t BYo¢eT
9'6v8'C T'L19'T 7’7052 TIIr'e 6'cee'e 9'08T'C Tm'e €291'C €'968'T §'656'T 9'788'T 8'T2S8'T L'08Y'T €097'T T'Shy'T wsunol 7°¢'T
0298°C 9/89°C 8'605°C 6'87T°C T6€2°C 8'98T°C 6'8T1'C 20.T°C 8v06'T 7'796'T 22687 99e5'T GE6Y'T TILVT 6°L50'T |18nell 2'T
1991 6CTT 9'68 T'S0T §'/8 ¥'80T 6°00T TT0T 9'56 €701 1’56 €69 €79 7’98 6'€8 BYOoETT

00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 WhI4 ZT'T

0'9¢ ST 08T L'TT 9'q x4 €¢ L0 ¢0 00 00 ¢0 971 9 T'S9 Jabuassed T'T'T

T'20C S'0€T 90T 8'9TT T'e6 90TT [A 1) 8707 8'G6 10T T's6 §'69 6'€9 9'¢6 0'6vT uonepiodsuel L T'T
SYr9'e T'08€'e YyST'e 2'500'¢ €'€6L'C G'eSL'T §'698'C 6'2€9'C SEVE'T 6'0vE'C 9'ere'e T'2.8'T €96.L'T T'SLLT 8'118'T sidiaoay ‘T
8',10'C 0'59L'T 2'089'T 6'G67'T L'LIST GEIST €0Sv'T 6'GeCT 2’066 6'G90'T §9.0T T'S.S 800 8819 §'899 S3JINIBS 'g
8'0TY'C 9'9eY'C L'¥59'€ 6'065'0T €'96v'C G'06E'Y TYLLOT  Y'9LT'6 8'957'8 7'069'L T18T'L v'16C' L'0T9'E v'Sye'y 0729y ‘q'0'y podw g
ey §'867 £98y'e §'CLe'e L'ELY 0'v6Y'e €19.'6 8'6TE'6 SEVY's 0'506'L 1'S€6'9 8'cL9't 2'€99'C v'LEEY TL1SY 'q'0'4 Hodx3 ‘T
€/86'T- T1'866'T- V¥'89T'T- V'8IET- 972202 G968 6'900'T-  €E€VT 'eT- 9v1C v'sve- 9'819- §'Ly6- 6’16 6'€0T- Spo09 'Y
§'0€ TELT- L'T19 VLT 6'viv- 0°LT9 14944 €'69¢'T 896 v'08¢'T T'1€8 SEv- L'9ve- 1'0LL 9vSS S3JIAIBS pUE SPO0Y 'T
¥10¢ €10¢ ¢10¢ T10C 0T10¢ 600¢ 800¢ 100¢ 900¢ §00¢ ¥00¢ €00¢ ¢00¢ T00C 000¢ pouad Buring

(panunuog)

AINNODJV LNIFHHND IHL 40 SLNINOJNOD €3 319V.L

125



'SOAJaS3l [eI21)J0 pue suonoesuel) Buryueq Buipnjox3 (T

0629 €ETv- 0°0vv- §'0€8 L'20¢ ¥'9ce €9 T€EL 8'09- (A4 78T (¢+T) ®oueeq JunodJE [eloueUl pue [ended ‘g
9'Ge 06T 8'or L'e S3NIQe! JBYIO 2'C'Y

0'0¢- §'0¢e- L'€9T- €'ee SI0133s IBYIO ¢'T'C'Y

9've- 8'L¢- 8'0L- 6'vE- JuaWLIBN0B [eJaudD T'T'C'Y

S've- €'89- Svee- S'T- SUe0T 'T°C'Y
0'6¢- €'6¢- L'€6T- a4 saniqer ¢y
8'G- 911~ Sv- 6'CT- ‘9'I'U 'S1esse JBUYI0 2T T Y

0'STT- 9¢ 9'¢e- 8'¢y- sysodap pue AousnD T2 Ty

8'0¢T- 0'6- T'Le- 8'9G- Si9sse Yo ¢'T'v

¢1- 6'CE 8T S'19 SUeOT T'T'y
6'T¢T- 6'€e €'ee €G- S19SSY Ty
6'09T- ¥'ST- 0'9T¢- Te- 1€l 6'vvT- S'0cT- 9'LL LTS T'se 8’79 JUBWISAAUL JBUYIO ¥
00 00 00 00 00 00 00 00 00 00 00 SallIgeI ¢'€
00 00 00 00 00 00 00 00 00 00 00 S19SSV T'€

00 00 00 00 00 00 00 00 00 00 00 SaeALISp [eldueUlS "E
0'¢0T 1€ 6'€L 9'89 0'6.- T'1¢E- 0vT- 8'0¢- Ly ¥'9T- §'¢- SallfIgeI ¢'¢
G'€e 6’y v'v8- 8',9- T'9- TT11 8¢ T §'6¢ v'6 L'6- S19SSV T'¢C
§'GET T9L ¥'0T- 2’6" 1'98- 008 11~ L'6¢- L'LT- 0L~ et JusWISaAUL 010j1I0d "2
2’965 8'LLy- 6'8¢¢- L'9€8 9'6v1T L'0S€ 18T 0¢ ¢'S0T- 9'v- T'6¢- BQNIV Ul ¢'T
[ ¥'9 8- 2 §'¢- 0€ 9'0- 0¢- Le- €¢I 8'LT- peolqv T'T
7909 V' 1Lly- L'eee- 0'0v8 Tl L'€SE 9'0ST 07T- 6°L0T- 6'9T- 6'9v- JUBWISBAUL 10811 T
0165 9'0Tv- T'09v- L'/28 ¥'€6T 8'88¢ 6'8T 6'9¥ 6'€L- ¢TT Le JunoJJe [erdueuld ¢
v'e- T0 00 00 00 00 00 00 00 00 00 "e'yu "d'u Jo [esodsip/uonisinboy g
00 00 00 00 00 00 00 00 00 00 00 1BYI0 ¢¢T

T€ 8'¢c- 7€ €1 v'9- L0- ST 6°0- <L €¢e- Le- sigjsuedy SINRIBIN T'2'T

7€ 8'¢c- 7€t €T ¥'9- L0- WA 6°0- ¢l €¢e- Le- §103335 J3YIO ¢'T
v'LE 00 0.7 ST L'qT €8¢ 6'LC T'Le €0¢ €qT 1787 JuswWuIaN0B [e18UdD T'T
v'or 8'¢c- T'0C 8¢ €6 9'LE 'Sy c'9¢ T€eT 0¢T 'Sl siajsuel) [ended v
'8¢ L'e- T'0C 8¢ €6 9'LE 'Sy c'9¢ T€eT 0¢tT 'Sl nooge [ende)d T
¢00¢ T00C 000¢ 666T P 866T 1667 9667 S66T ¥66T €66T ¢66T pouad Buung

(T LNNODDV TVIONVNIH ANV TVLIdVD FHL 40 SININOJNOD 3 3T1av.L

126



'SaAJSS3l [e191J0 pue suonoesuel) Buiyueq Buipnjox3 (T

9'¢6E L'6EY ¥'L9T- 6'€SY 8059 L'l €699 ¢'90v- L'66V- 2'68¢- vviv- S'v6T (z+T) ®oue|eq JUNOJDE [e1OURULY pUR [eyde) g
v'vy- 1'89- '6L- L'€e- 0'ge- L'8¢- Sve- ¢'oe- 8'6¢- 0'0¢- v'le- T'/8¢- S3NIGe! JBYI0 ¢'C'Y

9'¢e TvS- T'6e- L'6- 1'99 0ve 1§ oee- 7'99- C'6E- 9'Gy- 6'0¢€- $10109S IBYIO ¢'T'C'Y

¥'8T- L'6T- 0'6T- ¢'6T- 6'6T- 1'8T- L'vy- €¢e L've- L'G- v'ee- 0'¢8 JUBWIUIBAOD [e18UsD T'T°C'Y

[4% 8'¢L- 1'89- 6'8¢- 114 6'S 8'6v- €'99- 0'06- 0'ay- 0'69- 0TS SUeOT 'T'C'Y
cov- 8'1¢T- €'LET- §'es- T0T 6'¢ce- evl- G'G8- 8'6TT- 6'v9- 7'96- T'9ge- saniqer] ¢'y
T'6T- §'S 8'Tre 9'88¢- '8¢ §'6S ¢'eT- 6'Se 9'7T- A §'8- 9'9- 91U 'S1asse JBYI0 22 T Y

¢'8¢ET- 8'0¢ §'9¢ ¢'96- 9'9T¢ ¢'1eT- 8'G5¢ T'6eY L'9G.- LTt 1'29¢- 8'T- susodap pue AouslnD T Ty

€'/GT- €9¢ €8L¢ 8'¢8e- ¥'88¢ L'TL- 9'€ve 0'99v €'1G.- TVt T'1le- v'8- SI9sse Y0 TV

¢'0T- §'9 80 L'8- 9 0'8- L'e- 9'6 Sy 9 L'e- €'8- SUeOT 'T'T'Y
§'L9T- 8Ty ¢'6le v'e6e- (44 9'6.- 6'6€¢ L'vly 8'¢S.- 8'.0T 8'€le- 8'9T- 19SSV T
L'.0¢- T'06- 6'TVT 0'Siv- €'¢6¢ S'¢TT- 9'99T 2'68¢ 9'¢/8- 6'¢cy [AVAS 6'¢Se- JuswiIssAUL JIBYIO v
6'G- 6°0- 00 00 00 8'¢- 9'8T- 4 6'9- 8'T- 8¢ 00 SanfIger ¢'€

0¢ 81 6'¢ 00 00 T [\ TS X4 9 €0 [\ 19SSV T'€
6°¢- 60 6'¢ 00 00 L'T- ¥'8T- 8T 8'v- Le §'¢- 0 SIIRALI3D [eldouBUlS "€
8'96¢ €991 v'L6¢ oor L'Te 6'G¢ 0'STT L'SST S'v9 '6E 8'0TT €611 Sanlfiger ¢'¢
0'69- S'Le- L'Ge- v'ST- vl 9'8¢- ¢l 0'aL- 8'ErT- 9'¢s- 7'89- v'ev- 19SSV T'¢C
8'/81 8'8¢T 8'79¢ 9've 154 Le- 8'.0T L'08 €'6L- G'€T- ey 09 JusWIsaAUI o1oj10d 2
¢'9EY 9'cor TT.G- 0'v.8 6'6€€ 6T~ 8'¢e 8'0v8- C'96€ 9'0.¢- 1'68T1- 1'98¢ BQnIV Ul ¢'T
v'ST- 6'L- 0'G- L'G- ¥'0T- 9'¢- 9'v- 6'0L- 0'ce 6'9T 9T L'S peolqv T'T
8'0cy 8'16¢ T1'9.G- €898 §'6¢€ L'T¢- c'6e L'T116- 14114 L'vSe- Sv.T- 8'16¢ JUBWISBAUL 30811 T
0°,6€ ey §'69T- 08y 0'9€9 9'8€T- c'v8e 0'ovy- §'LEG- 9'¢ee- L'v0G- TqT JunoJde [erdueuld ¢
00 00 00 00 00 00 00 00 00 00 00 00 "e'yu d'u Jo [esodsip/uonisinboy g
00 00 00 00 [\ 00 L0 L0 00 T0 00 00 1BYIo ¢¢T

V- €9 T¢ 6'S g8 01 L'e- T7T- Ly Ly 9'0- 8- siajsuel) SWeIBIN T°Z'T

V- €9 T¢ 6'S L8 01 0¢- €0- Ly 8v 9'0- 8'v- §103035 J3YIO ¢'T

00 00 00 00 79 9'09 0'v8¢ Tve T'ee §'8¢ 6'0€ V81 JuswuIanob [essus T'T
V- €9 X4 6'S 8T 6'09 1'18¢ L'E€E 8'LE €'¢ee €0¢e ¥'6LT siajsuel) [eyded v
V- €9 T¢ 6'S 8T 6'09 0'18¢ L'E€E 8'LE €'¢ee €0¢e S'6LT nooge [ended T
¥10¢ €T0¢ ¢10¢ TT0C 0T0C 600¢ 800¢ 100¢ 900¢ S00¢ ¥00¢ €00¢ pouad Buung

(panunuoo)

(T INNODOV TVIONVNIH ANV TVLIdYD IHL 40 SININOdNOD 73 31av.L

127



‘sBuipjoy sbueyoxa ubiaio} |e1d130 pue pjoh Jo SaouBIaKIP uoenjeAas Buipnjox3 (v
"S3IMI|ICRI] Ul 9SBa109p B pue S1asse Ul asealoul ue sajouap ubis (-) snuiiy (g

"SUOISSIWO pue siolss Buipnjoul (g
'siseq ysea e uQ (T

00 00 00 00 00 00 00 00 00 00 00 00 sbuipjoy abueyoxa ublaiod ‘g
00 00 00 00 00 00 00 00 00 00 00 00 plob AreyeuoN v
00 00 00 00 00 00 00 00 00 00 00 00 (v sanuasaa [eraiyo ui (-) aseasou] g
9'L€- Tve- §'16- T¢ 8- §'9 L've- §'81- L'8L- §'6€E- eTe- ¥'0 (€ suonaesueuy bupjueg ‘g
9'L€ Tve §'/6 ¢ 8 §'G- L'vE §'81 L'8L §'6€ eTe ¥'0- (€+¢+T) ddueleq ||BI9AO ¥
00 00 00 00 00 00 00 00 00 00 00 00 (z payisse|d 194 10U swal| ‘g
€0 0¢ 00 0¢ A €9 8'¢e 8'8- 9'¢- juswissAUl JBYIO

00 00 00 00 00 00 00 00 00 SOAIBALISD [eIOUBUIS "€
€71 8'0- 0T~ 8'0- 8'0- S0~ 6'0- A 00 JuswissAUl oljojiiod ¢
0'Lev- L'¥99 ¥'80T 0'cee ¥'80T v'9T- L'SyT- cer- 6'TL- juswiseAul 198110 T
§'8¢v- 6'T99 ¥'L0T c'eee 8'0TT cee 7’691~ c'es §'G.- JUNOJJE [eloueuld ‘g
00 00 00 00 00 00 00 00 00 "e'yu “d'u Jo esodsip/uonisinboy ‘g

00 00 00 00 00 00 00 00 00 siaysues) [ended T

00 00 00 00 00 00 00 00 00 1unodde [eyded v
§'8¢v- 6'T99 ¥'L0T c'eee 8'0TT cee ¥'69T- c'es §'G.- v'eie ¢'S0¢ 897 (30u) 3unooge eroueuly pue [euded g
€9y T'ee S'L TL ¥'S L'y 8¢ €¢ §'€ ¥'6 L'8 00 SjuswAed ‘¢

00 00 00 00 T0 00 00 00 00 00 00 00 sidigoay T
€9p- T'ee- S'L- Tl €G- Ly- 8'¢- oA §'¢- v'6- L'8- 00 sl8jsued)juaiingd ‘o
00 00 00 00 70 1 80 91 0¢ 4 L'y 6T suawAed g

00 00 00 00 [ T0 T0 00 00 00 00 00 sidivoay T

00 00 00 00 T0 0T- L°0- 97T~ 0¢- ce L'y 6'T- awoau| ‘g
§'96€ 174114 ¥'80¢ L'¢6¢ c'e8e 9'65¢ §'¢8¢ ¥'.8T 9'097 G'ee §'0¢ €€l suawiAed Z'Z

T8 v'e 00 00 1 6 0¢ 7811 9201 1’89 9'Lc 00 511908y T'Z
v16e- L'STy- ¥'80¢- L'¢6e- 118¢- ¥'0S¢- §'08¢- €'69- 0'8G- ¢'Se 6°¢- €¢el- S8JINIBS "¢
AN A (4 vyeeT v'e8y'e 8'€6E'C €709'T T2IS'T Syl L2827 v'61S'T 8'86T 0¢ ‘00’4 suodwi Z'T
T9EEy 0vET'C 7'0ES'T 1297 Tv.5C 1G/8'T 2100 7'88S'T VILY'T 62eC'T %4 00 '0'0'y SHOAX3 T'T

6'€06 0'68T- 0'90¢ o €087 8'€le 1687 6'eErT L'8T¢ §'96¢- 9'/9T- 0¢ Spo0o ‘T
§'¢1S L'v09- ve- ovie- 8'00T- v'ee 9'80¢ 9vL L'09T €19¢- §09T- €GI- S3JIAIBS pUE SPO0Y "V
T'99% 8',€9- 6'6- T'Tee- 0'90T- LT T'v0¢C L'0L A% 6'¢cle 6'€LT- LT (18U) UNOJE JUBIIND T
000¢ 666T 8661 L66T 9661 S66T ¥66T €661 ¢66T P T66T 0661 6861 pouad Buling

(T 940L03S 110 IHL 40 SLNIANAVC 40 IONVIVE 13 37gv.L

128



‘sbuipjoy abueyoxa ubiaioy 11440 pue pjob Jo saaualayip uonenieal Buipnjax3g (v
*SaII| 10l Ul 8Sea10ap © pue S}asse Ul asealoul ue sajouap ubis (-) snuiln (€

'SUOISSIWO pue s10413 Buipnjaul (g
'siseq ysedg e uo (T

00 00 00 00 00 00 00 00 00 00 00 00 00 00 sbuipjoy sbueyoxe ublaiod ‘g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 ploB Arejouoi v
00 00 00 00 00 00 00 00 00 00 00 00 00 00 (7 saA18s81 [RI013J0 Ul (-) 8SBRIdU] "9
121€ T'92¢ 1592 T0T- §'62T L'vS 9'89- 828" 6°LTT- 1'8¢- S8 9'erT- fasy Ter- (€ suonvesuey bupjueg ‘g
T°ZTE- T'92€- 1592 10T §'62T- L'YS 9'89 878 6'L1T 188 S8 eyt 7’18 TeY (€+2+T) 8oueeq |[BIAO ¥
9v- 0'GT- G'6€- 9'89- T8y €16 €L eYT- €Il 19 0" 00 00 00 (2 pauyisse|d 19K 10U swa| g
y'eT- 19 9282 €ore-  ¥'T6E €19 0052 9'625 V8- L'02T 6952 0TE 26" 8T JuBUISBAUL J3UIO ¥

00 00 00 00 00 00 00 00 00 00 00 00 00 00 SSAIRALIP [e1dUBUIS '€

6C 76 vy LT L0 €T 70 00 1T L0 90 ST 60 00

61T v'sy 6°ThL- €205 T'2€e T°25T- 928" 6'8ET'T-  T'G6 €155 7'90%- 8'6Y T2y §'€65- JUBWISAAUL 303110 T
L'60T 809 6'S5h- TYST 8'7eL 9712z gLl €ET9- G'.€6 TLEY- 8'€99- 6L 0'62¢ 1116 U029 [e1ouBUlS g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 “e'yu “du Jo [esodsip/uomsinboy ‘g

00 00 00 00 00 00 00 00 00 00 00 00 00 00 siajsuen [ended T

00 00 00 00 00 00 00 00 00 00 00 00 00 00 Junodde [ended v
L'60T 809 6'55h- TYsT 8'ceL 9122 gLl €ET9- G'.€6 T LEY- 8'€99- 7'6L 0'62€ LLLS (38u) 1UnodYE [e1oURUY PUE [eNdeD "7
L9 z9 66T €06 S0T G'62 5'€6 §'8L TTL T'6L 809 e gl v'.€ SlusWAed 'z

00 00 00 00 00 00 00 00 00 00 00 00 00 00 sidisoay ‘T
L9 9 G6T- €06- g01- 562 56 §8L- TTL T6L 809 Tve- g'le- v'Le- SIajsuel) JUaLIND
A 9T 00 00 00 00 00 7'0vS 00 G9TL 00 50 00 00 SiusWAed 'z

20 20 20 10 70 70 00 00 00 00 00 00 00 00 sidisoay ‘T
0¢- v 20 10 70 70 00 €0vS- 00 G9TL- 00 G0 00 00 awooul ‘g
zee 9ve 8 812 LTS §'.S L'88T 8602 6'LYT 8'91C 7187 €T6€ 5262 £08¢ SlusWAed Z'Z

€eL 982 8L 8L 6'€C 79 v'L [A4 4 76 66 0'8 v'L z8 s1d1eo8y T2

10y 19 v'9L- 00Te-  LlZ- 718 €181~ 1502 9EYT- 9202 LT €'e8e- 1'682 T°2LE- S80IMBS T
L'759 0709 G006'T  G208'8 8G20'T  L6.87  LEIT'6  9TS9L  GE6'9  8YSZ'9  €698'S  L'9/.0'C  6L¥T  8TITE ‘q'0'y sHodw T

1202 L'EVT 8622’z €206 8'65C Tvee'e  8'G09'6  G98T'6  6'S0E'8  GYELL  L'T€8'9  0'6SS'E  0€IST T ‘q'0'y sHodx3 T'T
Ly €'.6¢- 7'52e 8 0'99L Sy 126V 6'VES'T  GT8ET  L6EST  GLL6 €28y T'SE €0€0'T Spoo9 T
9'L0v- 7'€9¢- 0'6vC 8T L'€6L T°€0Y 80T €62€'T  88€CT  TTEET €908 0'66 0'052- 7'859 $80IAI3S PUE SPO0D 'Y
LT 6'TLE- 1'622 v'6L- 08" L'ele v'L12 v'0TL L'19T'T  G'9€S S'ShL €19 9.2 8029 (38U) 3UNOD2R JUBLIND T
102 €102 z102 1102 0102 6002 8002 1002 9002 5002 7002 €002 2002 1002 pouad Buung

(panunuod)

(T 40L103S 110 IHL 40 SININWAVC 40 IONVIVE 163 3T1avL

129



'sbuipjoy abueyoxa ubiai0} [e19140 pue pjob Jo saouaIaip uonenfeAsl Buipnjox3 (v
Iqjel] U1 9Sea10ap B pue S1asse Ul asealoul ue sajouap ubis (-) snuiinl (€

'S

'SUOISSIWO pue sioss Buipnpoul (z
'siseq yseo e uQ (T

692 Ay 6'26- T'6¢ Ly §9.- 9'¢ 2’65 v ov- 6°0%- 6°0¢- 70T sBuipjoy abueyoxe ubiaiod g
00 00 00 00 00 00 00 00 00 00 00 00 plob ArexauolN v
6'9¢ G- 6'26- T'6¢ Ly §9.- 9¢ 2’65 v ov- 6°0t- 6°0¢- 70T (7 sana@sau [eronyo u (-) aseatou] '9
§'.S T0T 8'6¢ 0L L'y S¢y ST 1A4% '€s SET- STT 6°05- (€ suonoesuesy bupjueg 'g
v'v8- 8- T€9 T9¢e- 615~ ove T'¢- 9'Ge 0€T- v'.LZ v'6 S0y (e+2+T) d0URIRQ |[B43AO
€ee 0'ce- x4 [ 10T €9- §'e- 6'¢ 8'8 81T V- ¢0- (z panysseo 184 10U swiay| °g
L'ST¢- TT- V'1eT 69vT- L'€¢T- 6'¢8 G'e8 6y ¥'99 usuisaAul Jsy1o v

00 00 00 00 00 00 00 00 00 SSAINBALISP [eloueul] "E
6" €'8- Tv8- 8'08 ¥'0T- 62 8'9T- 8'9- et JUSWISaAUL O1]0j1I0d "2
€'€6T €G.LT L'8E L'T€ [x44 ¥'ql 8'8¢ €9¢ 0'se JUBLLISaAUL103MIQ T
9'1¢- 6'99T 098 v've- 6'16- T0L §'G6 ¥'€9 8L unodde [eloueuly 'g
00 00 00 00 00 00 00 00 00 "e'yu “d'u Jo [esodsip/uonisinboy 'z
T0C 8¢ €6 9°/€ 1414 9¢ TET 0¢T Ay siajsuea) [eyde)d ‘T
T'0¢ 8¢ €6 9'LE 14c14 2’92 TET 0¢t ¥'GT unoooe [ended v
STT- 1897 €66 4 Sor- €96 9'80T &L 9'€6 6'¢rT 0°LET €017 (30u) 3unoode [eroueUY puE [e)deD 2
61791 9'9¢T §'€s LSy 0ve §'ce 6'LC 10 24" T0L €09 2'9¢ siuswAed 'z
L'0L 099 ¥'es 0ee 8'¢ce Vi 6'CT Ve 8T 8’67 oer 8've sidisosy T
€v6- 919- TT- LCT- c'1- 6'7S 0'sT- L'9- 9¢ €0¢- €L 9'8 Siajsues wan) D
6°LET 8T §'¢8 9'8L 1799 8',S A 9'89 ey 8¢y L'Se o474 siuswAed 'z
8’16 ¥'89 §eL T'LE Tve 9T€ €¢e '8¢ 0’62 T'ce §'9¢ 0ve 11909y T
0er- ¥'9.- 0'0T- STy- 0'ce- ¢'9¢- T'ge- v'0e- evi- L'T1T- 6 €81~ swodu] 'gd
896/ 0992 9'18L EvLL 9'8€9 8'0€S A% STV 8'86¢€ T'1€e 0'TTC 8¢9T suswiAed z'z
L'908'T 8'759'T 8'96S'T 8'99%'T v'9LE'T 9'99T'T €€E0'T S'v88 1698 v'LLL 180L 8'8¢9 5119094 T'2
6'6v0'T 1'888 2’618 §'269 8'LEL 8'GE9 T6.S 0€LY €0Ly €9vS TL6Y 0997 S3VINIBS "¢
8'88T'T v'Sre'T T'€6E'T 0'v0E'T v'8ve't 6'95¢C'T Z790'T 0¥S0'T T'G80'T L7166 6078 L'LTL 'g'0'y spodw| 2'T

0181 T'€se 9'vSS 2'629 £'8¢S ¥'9€S 08¢y AT} T118 T05¢€ TLeC 8167 'Q'0'y sHodx3 T'T
8.00'T- €268- G'8€8- 8'8.9- 1°0¢L- S0¢L- ¢'9€9- 9'8LY- 0'v.LS- 9'T¥9- 8'€09- 6'GCS- Spo0o T
Ty g'e- €€ L'ET LT L8 1.5 9'G- L'€0T- €66~ 1907~ 6'65- S8JIAJBS pue Spo0Y 'Y
2’96~ STYT- v've- Sov- §'GT- 096~ ¢'L0T- Ley- Y'QrT- €LCT- [AYAN 9'69- (38u) JUnoddR JUBLIND °T
0002 666T 866T L66T 9667 S66T Y661 €667 2667 P T66T 066T 6867 pouad Buning

(T ¥40LD03S TO-NON FHL 40 SLNIWAV 40 IONVIvdE 93 31av.L

130



‘sBuipjoy abueyoxa ubiaioy [e191440 pue pjob Jo saouaIaIp uonenfensl Buipnox3 (v
"SaN|ICeI| Ul 3SB3109p B pue S13sse Ul asealoul ue sajouap ubis (-) snulinl (€

'SUOISSIWO pue sioe Buipnjoul (z
'siseq ysea e uQ (T

791~ TLL L'8TT- 679 68T 19 2'eo- v'LL- 9'86- L'6€ 8'C- 059 6'TL- 2'8yT- sBuipjoy abueyoxa ublaiod ‘g
00 00 00 00 00 00 00 00 00 00 00 00 00 00 ploB Aresuoi v
7'91- TLL L'8TT- 679 68T 19 e0v- vLL- 9'86- L'6€ 8'C- 059 6'T.- 8yT- (7 sond9sau [eronyo ul (-) sseasou] ‘g
8'8e€- €9ve- 9'8YT- 9'TE- v'LT €06 7'08- L6 £°09T 285 ar) 8'6ET r'v8 979 (g suonoesuesy Bupjueg ‘g
€56 1697 €192 €'ee- €9¢- G'TGT L'€8Y 6'6T- T29- 6'.6- 9'79- 8'v0z- §er- 998 (€+2+T) doURE] ||BIIAO ¥
v'2S 7T T8¢ 929 €S 62L 0'8S €2 L'ETT T%0T L't 7oy 68T T0T- (2 payisse|o 334 Jou swidy| ‘g
€'G6T- 296~ LOvT- 9'86- 1'66- T'Sh- 7'v8- 7'9€T- lars 8Ll €EeTT- 6'€8¢- 1'85- e JuBWISAAUL JBYIO ¥
6'¢- 60 6¢C 00 00 LT- v'81- 8T 8- 12 Sz 20 00 00 SOAINEALISP [eloueUlS '€
68T 9'6TT €162 792 0'ST G0 L°20T 108 8L 8'¢T- 0ty v'LL 7'9€T T9L JUBLISAAUL Oljoj1od g
9°T0¢ £6vE 8'99T 199¢ 9¢C- 70T 896 zlee rvIS §20C 6TEC 6Tve 8T 12 JUBWISAAUL 108110 T

[k 14 9'€Le £98¢ 8'€6¢ 198~ 0'€8 L'T9€ €ELT 0007 LYTT T'65T €9- 0292 T'29T unodJe [efoueUlS g
00 00 00 00 00 00 00 00 00 00 00 00 v'e- 10 “g'yu “d'u Jo [esodsip/uoinsinboy 'z
vy €5 12 6'S 8T 609 1182 L'ee 8'L€ £ee €0¢ v'6LT v'or 8'z- S1gjsues) [eyded ‘T
vy €g T2 6'G 8T 609 0182 L'€e 8'.E €€e €0€ G'6LT 18 L'e unooge [ended v
628¢ 8'8.€ 7'88¢ 1662 0eL 0T L'2v9 1202 8'LEY 08T G'68T fA14 000€ v'v9T (38u) 3unod2e [eroueUly pue [ended z
0'58¢ 6'€8¢ 2'85¢ 0052 §Tve 9Tie 0092 9vie v'.GC §'6v7C oz 0'96T €697 0°€ST sjuswAed 'z
09T L'v8T et 8'Z€T 2ser v'1eT €61T L'T0T €66 216 6'6L el v'eL v'GL s1d1909y 'T
0121~ 2'66- 0'9TT- LTt €971~ 20zt LovT- 6CrT- 1291~ €'8GT- €ovT- 6221~ 8'76- LLL- SIgjsuel} JUBLIND "D
979 7'€9€ 90LC v'2Is G'gee 1'59¢ v'LEE L0TE 800€ 6'STC €961 €'€ST 9:00€ L'T6T sjuswAed 'z
7'69 219 99 799 €28 1'90T 9'82T €291 €TIT 8'SL €€9 78S 9.6 768 $)d1909y ‘T
67¢6T- 2'e0e- 0'902- 0'9vr- 2152 0'65T- 6'802- €8yT- G681~ TOvI- 0°€ET- 166" 6'2ve- G'20T- awoou| ‘g
G'€6S'T 7'085'T T06€'T 9762'T 6'€9T'T  €¢8T'T  G0ECT TL6T'T  #G0Z'T  €8S0'T 0986 L'0T6 0°€08 09T sjuswiAed z'z
CTLS'E S1SE'E L'OvT'e §'/66'C v'69L'c  Tlvl'c  07298'c  L'829'c  T6EE'c  8TEET  L'€EC’c  T'698'T  6'88L'T  6'99L'T 118094 T°2
L'L16'T TTLLT 9'96.'T 6'S0L'T 7'G09'T  6%9S'T  GTEY'T  9TEV'T  QEET'T  VELLT  8L¥CT  ¥'856 6586 6°050'T S3IINISS 'Z
09S.'T G'GEQ'T TYSL'T 7'88L'T vOLV'T  80TS'T  9099'T  8%2S'T  VEES'T  LSEV'T  6'G2€'T  LVPICT  8CET'T  L'€ET'T "qroy suodw| Z'T

7912 8%5¢C 7092 sve 6'€TC 8'65T 9797 zeeT G'LET 90TT 620T 8'eTT 2'0ST 2'S6T g0’y spodx3 T'T
L'6€G'T-  808S'T-  8€6V'T-  CEYST-  9952'T- OTSE'T- 066V'T- 9T6ET- 8GET- T'GE'T- 62¢¢Z'T- 600T'T- 986" 7'8€6- Spoo9 ‘T
0'8eY €06T 8'79¢ 1291 6'8v€ 8'€TC 9ZeT 00y 029¢- L'16- 62 GZyT- €e v'eIT S3IIAIBS pUE SPO0D 'Y
82T TTIC 265 9007~ 9'8T- 7'59- 0°LT2- €T1G¢- 9°€T9- 0°0G€- v'8ve- 7°09¢- v'TEE- 119 (18u) 3UNOdOR JUBIIND T
¥102 €102 2102 1102 0102 6002 8002 L002 9002 5002 7002 €002 2002 1002 pouad fulng

(panunuod)

(T 4OLD3S TO-NON FHL 40 SLNINAV 40 IONV1VE 193 31av.L

131



9'8T9- §'L¥6- 6'T6 6°€0T- €7180'T- §'¢€9- 1002~ 8'6EG- L9y TLvl- L'vEE- €'65¢- (¢-T) @dueEq SpR.Y BSIPUBYIISIN '€
00 L0 [ a9 4 €¢t T¢eT €917 6'TT K4 60 L'E spoof uo siteday 'Q
00 00 T0 8'¢e LT 6'8T 78T 9'€e 42 €6 a9 9¢ s1a111e9 Aq spod ut painooud spoos
7'88€'C G'998'T 8'66v'C 06.0°¢ 1906'T 8'v.6 v9.2'C 1992°C 8'9rE'T 0GeE'T §'862'T 17607 Buisssoo.d 10 spoo9 ‘g
S8rT'T 09€0'T 7'866 81207 9996 6T9€'T 82.2T §'602'T 6'8¢C'T T€S0'T 8'9%0'T 7'180'T 101085 |10-UON 'Z
€889 ST19 0¢19 €'ese ¢ty 9'6vE 0°20¢ L'12T v'vSae 7'9LT TovT 0'8ST 1013s IO T
0°€06'T 9EVLT SYrLT 12187 rvE9'T STILT 8'6.Y'T TLEET €esy'T §62C'T 6C6T'T 7'6€C'T SSIpUeYIIBW [BISURD 'V
v'162'Y L0T9°E v'are'y 0729y 7'89G°¢ §LTLC v'L8L'E [ArAL R 2'858'C €9/6°C §'86v'C 8'LE€C 'qo’y spodw| g
00 00 00 60 €0 90 90 ST 6T L0 ¥'0 TT spoof uo sieday '@
L'9.T 8'G5¢ 6'SST L'9ve 0'28T C'0eT Tyl §'6ST 8'00T 8'ert €16 G'/9 sia1Led Aq spod ur paindoud spoo9 'O
9°/8¢€'¢ 1292'C 6'€66'C 09607 11867 9L0v'T 820€'C €0¢v'e 8LLLT G'G98'T 7'88G'T 6°€0v'T Buissasoud 1o spoo9 ‘g
G801 8Vl 9'/81 v'ELT L'8vE 9'9vs 8609 T'1¢s 0'TES c'ocy L'Lly 0'0TS (110-UoN) astpueyDIaW [eIBUID VY
8.9t 2€99°C v LEEY TL18Y T.8v'C 06802 €/80°¢ 7'20T'e STIv'e 26ev'e 8'€9T'C GZ86'T ‘g0 sHodx3 T
€00¢ ¢00¢ T00C 000¢ 666T 866T 1667 9667 S66T ¥66T €667 ¢66T pouad Bung

3AVYL ISIANVHOH3IN 40 NMOAMVY3dg /3 3719V.L

132



€186'T- T8e6T-  +'89T'T-  ¥'8IE'T- 97¢20C-  §968- 6900'T-  €EvT v'ET- 9vT¢ v'ave- (¢-T) @oueeq dpE.} BSIPUBYIISIN '€
¥'0 90 T T0 00 T0 0¢ L0 €0 T0 0 spoof uo sieday D
'S e 80 LT €0 0 T 0T T0 00 00 s13141e9 Aq spod ut painooud spoos ‘g
L0SL'T GT€8'T vesLT 998L'T T0LY'T G015'T G997 7'€es'T 0€es'T 9'GEY'T 9'GeeT 103085 ]10-UON "¢
€149 0709 G'006'T G208'8 8'Ge0'T 1'618'C LETT'6 v'159'L G'€C6'9 8152’9 €G58'S 1013s IO T
0°60v'C U4 A 8759't T6850T  6'S67'C 206E'y CTLLOT  L'YLT'6 7'95v'8 7°069'L 608T'L SSIpUEYIIBW [BISURD 'V
80Tv'e 99ev'e Lv59'E 6'065°0T  £967'C G06E'Y CYLL0T  79LT'6 8'95v'8 7°069'L T18T'L 'qo’y spodw| g
00 00 00 00 00 00 00 00 00 00 00 spoof uo sireday O
1181 TSy v'evT 0Tyt 9'S0T 8'LL Telt T°0ST 7'6.T ceve 9'€LE s1a141e0 Ag suod ut painooJd spoos ‘g
(AN €16¢ 1'96¢ €1Tre 8'80¢ G'GGT A ¥'6¢T G'CeT L'v0T 9'96 103085 ]10-UON "¢
799 00T 8'980°C 20688 €651 8092'¢ 8'LEV'6 2070'6 9TET'S 2'85G'L 9'G9v'9 103s IO T
€eve v'ese 62re'e GTET'6 0'89¢ 2oTv'e 2'G65'6 9'69T'6 Tv92'8 6299'L 12959 SSIpueydIsW [eIdus) v
veey §'861 €98v'C SHARAL L'Ely 0v6v'E €19.'6 8'6TE'6 GEvy'8 0'G06'L 1'GE6'9 ‘g0 sHodx3 T
¥102 €10¢ ¢10¢ 1102 0T0C 6002 800¢ L00¢ 900¢ S00¢ 7002 pouad Bung

(panunuod)

3AVYL ISIANVHOH3IN 40 NMOAMVY3IHg /3 3719V.L

133



00T 0C € L € 8T 14 00T 6€ €¢ 0T 14 e 102
00T TC € L 14 LT 8y 00T 9e €C 1T 14 9C €T0¢
00T TC 14 9 14 9T 514 00T e 0C 0T 14 43 2102
00T TC 14 9 14 9T (374 00T 0oe LT 6 14 oy T10C
00T TC 14 9 14 1 0S 00T € TC 6 S e 0T0C
00T 0C 14 9 14 ST 18 00T [43 0c 9 14 8¢ 600¢
00T 6T € S 14 T €9 00T 43 0¢ 9 € 6€ 8002
00T 8T € S S ST S 00T 0e x4 9 4 Se 1002
00T 8T € S S 1) 95 00T 144 12 S 9 8¢ 9002
00T 8T 14 S S T LS 00T 14 0oe S 4 L€ S00¢
00T LT 14 € 9 T 69 00T 92 8¢ 14 14 A 002
00T [44 S S S 1) 18 00T 144 e S € e €00¢
00T j44 S 9 9 €T JA4 00T €e e 14 € 92 2002
00T e 9 9 L €T 144 00T 1€ [44 € 4 TC T00C
(e1) [t49] [(29] (1) () (8) ) (9) (©)] ) (€) @ (O] potiad
1jgndey S3|[NuY
Jelol JENTe) v'sn o seuiddijiyd niad  Jesuiwoqg  eiquiojod Jelol JENTe) V'S’ elquiojod oe5eind SpUBlIAYIBN  SPUBLIBYISN
siaysue) Bulofino ssajsue.) Burwoou]
(1e101 ayp Jo abejusdIad e Sy)
AYLNNOD A9 SHIASNVHL AGNOW ONIOOLNO ANV ONIWOODNI 63 319VL
6'€6- 8'60T aae L€ 08 L€ 00¢ 4] 6'GT 9 9€¢ 97T L0 8¢ ¥10¢
6'T6- 0'60T 8¢C L€ 9L 1274 g'8T €¢8 TLT 79 (124 6T L0 1474 €102
9'68- 6°20T 6¢C 8¢ 0L Sv 89T 6°¢S €8T €9 9€¢ 8T 80 8'G ¢10¢
2'98- 8'90T T2 6 L9 8 T 4] 90¢ 29 9€¢ 8T 80 8 1102
9'06- T'60T 8¢e oy L9 8V g1 €vs G'8T 8'G 6°¢ L'T 60 9 0T0C
€20T- L'8TT ave I44 99 TS €8T €09 9T €g €€ 0T 90 29 6002
9'€0T- 6°0CT Tee 44 99 €g ST A7) LT 9'S S'e 0T S0 89 800¢
8'20T- L2971 g§0C L'e 79 €g LT 6°€9 6°€T 474 L'e 80 €0 67 1002
9'70T- €eTT 6°0C S'€ 8'G 4] 6°€T 09 L'TT 8¢ 4 90 L0 144 900¢
0'v6- €901 €67 I44 LS TS 81T 2’09 €7¢T TE L'e 90 €0 k4 $S002
¥'68- £'66 79T 44 TE 79 01T G989 66 9¢C 8¢ 0 0 L'e ¥00¢
2'8.- 6'/8 26T I44 144 I44 L'0T 414 L'6 € €€ S0 €0 €€ €002
2'€9- 6CL 69T L€ 44 Ty '6 9ve L'6 4 €€ 0 €0 SC ¢00¢
2'es- 729 06T g'e (424 44 6L g2 68 8¢ L'e €0 4 6T 1002
(e1-9=vT) (en) (en) (n) (om) (6) (8) ) 9) ) () (e) @) () pouad
o1jgnday sa|nuy
[el0L JENiTe) v's'n o seuddiiyd niad  Jeduiwog  eiquiojod [el0L JENiTe) V'S'N o elquojod oeSeind SpuelIaYIdBN  SPUBLIBUION
BN siaysuel) Bulohino siaysues) Burwoau|

(3w uonpiw uy)
AHLNNOD Ad SHIASNVHL AGNOIN ONIODLNO ANV ONINWOODNI 83 3719VL

134



¥99 €99 919 859 9Ly €6¢ 809 S8y oY 68¢€ §S€ L0€ 9¢e JUBWISBAUL JO aN[eA €101

¥aT SET 29 L9 59 19 08 69 oy 9¢ 9¢ 19 SS9 $314Junod JBYIO
e 89¢ €5€ 69€ 66¢ €€ €¢e ¢8¢ T6¢ T6¢ 06¢ Lee Lye v'sn
8¢ ve 9 8 8 6 ST 6T 14 6 8 14 L wopBury pauun
S 0T 8¢ 19174 [47 513 e 8T 8¢ 9¢ € 144 0T 0e3eIND/S3||NUY SPUBlISYIBN
L 0T 6 €T 1) 91 T¢ 6€ L1 0c 9 € 9 SpuBlayIeaN
S € 144 6v 47 114 € 4] T Binoquiaxn
T 1) 1% 6 8 8 1) 91 0T L [4 T T ueder

(sxeqjop 's'M o suol|jiu u)

€10¢ ¢T0¢ TT0¢ 0T0C 600 800¢ L00C 900 S00Cc ¥00C €00C ¢00C  TOOC pousad jo pu3

H3NSSI LNIAISTIINON 40 AHLNNOD A9 S13SSV INIWLSIANI OI104140d 113 3719v.L

¥99 €99 919 859 9Ly €6¢ 809 S8y oY 68¢€ §G€ L0€ 9¢e JusWISsAUL JO aNfeA [e30 L
6 e €€ 19 8y 1€ €e Sy 9¢ 117 € T 1T S3NINJBS 1G3P WLIR-HOYS YdIym Jo
T6¢ GEE 06 80T 90T 16 €L 86 €01 Z8 c6 61T Tct $31114n98s 1gap Wia)-Buoj yorym Jo
00€ 69¢ €ct 69T 11 (44" 90T 534 6¢T €ct STT €ET 43 S311INJss 198d
1514 ¢6T €6¢ 66€ [443 TL¢ 404 [443 cle 99¢ ove IZA" v6T sannoss Aunb3

(saejj0p *S'N 40 SsuoljjIw ut)

€10¢ ¢T0¢ T10¢ 0T0OC 600 800¢ L00C 900¢c S00Cc ¥00C €00Cc ¢00C  TOOC pousad jo pu3

ALIINO3S A9 S13SSV LNINLSIANI OITT104LH0d 073 319Vl

135



169'€  Tlv'e ¥20'S S¢Sv Ovv'y LeS'v  8LT'v  EvL'E €8EC 088'T 98E'T SUOIISOd JUSWIASAAU] 10341Q plemu] [e10L

49 STT 6TT €17 911 Z8 66T 9.7 09¢ €LT TET ysiig ‘spueyst ubiin
0TL'C L9v'z 918C 8cv'c 80TC TST'C 966'T 866'T 88L 80/ ¢16 SaJelS psuun
4 4 4 4 4 4 4 14 T T T wopBury] pauun:
6€- T9- T9- 8G¢-  €¢- pueazIMS
() () () 9 0 USLERIA JUIS
T T T T T T T T 0 0 0 eIoNT 1S
[44 [44 (44 (44 (44 8T SINSN PUe SIIY 1S
€8 LL 0L 09 TL 6L 98 S T ureds
14 14 4 4 4 9 9 9 9 € € Bleued
€6V G8¢ L0¢ 514 41 [444 967 S3||NUV spuelIsyIaN

SvT €67 €67 68T S1T 89 0S- LL €Tt ert =72 SPUEIBYISN *
T6- Banoqwiaxn
6 6 6 6 6 6 6 6 6 6 6 elpuj
S S S S S a1ignday uealuiwoq
¥69 08¢ 0SS 909 oeoein)
°14 °14 9.1 Buoy| BuoH :*y'd ‘eulyd

(013 80T SYT'T  ¥.T'T 29T €S9'T €97 €0E'T €86 669 ¥ spuejs| uewAed
€e- 9- 0 €T epeue)

€ € € € T¢- < S 1% 1% € T 3y ‘seweyeq
Z6 98 98 €8 08 LL €L L9 29 89 SS eusny
€T €T €T 1) 6 8 9 S ¥ € 0 e||Inbuy

(saejop *s'N 4o suo|jiw up)

€10¢ ¢T0¢ TT0¢ 0TOCc 600¢c 800Cc L00C 900Cc G0OC ¥00C  €00C pousad 4o pu3

LINIWLISIANI 40 AHLNNOD A9 SNOILISOd LNIWLSIANI LOFHIA AIVMNI €T3 319Vv.L

169°€ TV’ ¥20'S SeSv Ovv'y LeS'v  8LT'v  EvL'E €8€C 088'T 98E'T SUOIHSOd JUBWIASaAU] 193413 plemu] [e10L

vv0'T  E€VO'T 96ET 668 T9S [44) ove 0€9 1T IZA" 009 (3au) suomsod syuswnuIsul 3ga@ premul
€59'C 8¢v'z 829t 929't 6.8'c G88'E 8e8'c EIT'E <2lEC 90L'T 988 suonisod Annb3 premuj

(s4eq10p "S°'N J0 suoljiw up)

€10¢ ¢T0¢ T10¢ 0T0OC 600Cc 800C L00C 900C¢ S00C ¥00C  €00¢ pousad jo pu3

(SLNINNYLSNI L93d ANV ALINOT “1IVLOL) SNOILISOd LNIWLSIANI LOIHIA AYVMNI 213 319v.L

136



TABLE E14: GROSS EXTERNAL DEBT POSITION OF ARUBA BY SECTOR

End of period 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

1. Government 713.7 744.2 795.1 920.0 749.8 893.3 933.7 987.0 11,0242 10589 10765 11193 11577 14482 1636.1
1.1 Short-term 3.6 8.3 16.8 39 6.2 14.4 195 8.7 43 11 51 2.6 18.5 5.8 31
1.1.1 Money market instruments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 117 0.0 0.0
1.1.2 Loans 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.1.3 Trade credits and advances 3.6 8.3 16.8 3.9 6.2 14.4 19.5 8.7 43 11 51 2.6 6.8 5.8 31
1.1.4 Other debt liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1.2 Long-term 710.1 735.9 778.3 916.1 743.6 878.9 914.2 9783 11,0199 10578 10714 11167 11392 14424  1,633.0
1.2.1 Bonds and notes 82.4 155.8 197.3 306.5 392.4 511.9 566.4 649.5 702.2 796.4 838.1 917.7 963.4 1,285.3 1,483.0
1.2.2 Loans 623.2 569.0 555.7 587.2 331.8 324.4 290.5 284.3 279.9 248.6 2284 1917 168.6 150.0 1423
1.2.3 Trade credits and advances 45 111 253 224 194 426 57.3 445 37.8 12.8 49 7.3 7.2 7.1 7.7
1.2.4 Other debt liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0

. Centrale Bank van Aruba 0.1 2.3 26 8.5 26 15 3.0 17.2 44 75 31 12 0.8 3.7 0.1
2.1 Short-term 0.1 23 2.6 85 2.6 15 3.0 17.2 4.4 7.5 31 12 0.8 3.7 0.1
2.1.1 Money market instruments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.2 Loans 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.3 Currency and deposits 0.1 2.3 2.6 85 2.6 15 3.0 17.2 4.4 75 31 1.2 0.8 3.7 0.1
2.1.4 Other debt liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2.2 Long-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2.1 Bonds and notes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2.2 Loans 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2.3 Currency and deposits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.2.4 Other debt liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

. Commercial banks 342.2 391.8 403.5 442.6 582.3 490.1 504.7 558.2 643.3 582.9 541.6 533.8 501.0 526.2 640.7
3.1 Short-term 304.3 365.5 354.2 372.0 513.7 436.1 425.2 496.1 569.9 527.3 484.4 487.3 452.2 481.0 586.9
3.1.1 Money market instruments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3.1.2 Loans 135 17.2 11 0.0 97.1 38.1 115 27.1 19.8 211 16.2 36.6 54.8 40.9 415
3.1.3 Currency and deposits 285.1 3435 3475 3233 413.4 385.3 397.2 456.3 5374 485.7 459.6 4415 375.9 415.9 519.7
3.1.4 Other debt liabilities 5.6 4.8 5.6 48.7 3.2 12.7 16.5 12.7 12.7 20.4 8.6 9.2 21.6 24.1 25.8

3.2 Long-term 379 26.2 49.3 70.6 68.6 54.0 79.4 62.1 734 55.6 573 46.5 48.8 45.2 53.8
3.2.1 Bonds and notes 0.0 0.0 0.0 0.0 0.0 0.0 34.0 34.0 34.0 0.0 0.0 0.0 0.0 0.0 0.0
3.2.2 Loans 145 84 3.0 8.0 8.0 111 1.1 111 6.1 6.1 6.1 6.1 6.1 6.1 6.1
3.2.3 Currency and deposits 23.4 17.9 46.2 62.6 60.6 43.0 343 17.0 333 495 51.2 40.4 427 39.1 4717
3.2.4 Other debt liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

. Other Sectors 1) 10141 1,0463 11,0901 11341 1,1480 1,108.6 1,058.0 889.0 756.8 8715 844.8 709.3 737.1 699.9 563.3
4.1 Short-term 95 17.4 21.0 23.2 16.8 13.2 50.3 16.9 13.8 155 19.0 49.2 845 92.6 89.1
4.1.1 Money market instruments 0.0
4.1.2 Loans 95 17.4 21.0 23.2 16.8 13.2 50.3 16.9 13.8 155 19.0 14.7 129 134 132
4.1.3 Trade credits and advances 345 716 79.2 75.9
4.1.4 Other debt liabilities 0.0

4.2 Long-term 1,004.7 11,0289 11,0691 11110 11312 1,0954 1,007.7 872.0 743.0 856.1 825.8 660.1 652.6 607.2 474.2
4.2.1 Bonds and notes 250.7 255.4 254.6 261.5 307.7 312.8 320.3 321.3 226.7 2775 264.2 1124 945 1.7 21.3
4.2.2 Loans 715.0 748.5 784.7 810.1 7774 745.6 650.4 548.8 514.2 568.5 557.8 543.6 554.4 523.4 447.3
4.2.3 Trade credits and advances 0.0 0.0 0.0 0.0 0.0 0.0
4.2.4 Other debt liabilities 389 25.0 29.8 39.4 46.0 36.9 37.0 19 21 10.0 3.8 4.2 3.7 6.1 5.6

5. Gross External Debt (1+2+3+4) 2,070.1 2,184.6 22913 25052 24828 24935 24993 24513 24287 25208 24661 23636 2396.6 2678.0 2840.2
5.1 Short-term 317.4 393.5 394.6 407.5 539.3 465.2 498.0 538.9 592.5 551.3 511.6 540.3 555.9 583.2 679.2

5.2 Long-term 17527 1,791.1 18967 2,097.7 19434 2,0283 20013 19124 18362 19694 19545 18233 18407 20948 21611

6.  Intercompany Lending 16304 11,2304 6750 1,1423 12783 507.4 569.1 1,896.8 16320 16455 16768 2231.0 28997 22631 23911
6.1 Debt liabilities to affiliated enterprises 0.0

6.2 Debt liabilities to direct investors 1,630.4 1,230.4 675.0 1,1423 1,278.3 507.4 569.1 1,896.8 16320 16455 16768 2231.0 28997 22631 23911

7. Gross External Debt 2) (5+6) 3,700.5 34150 29663 3,6474 37611 30009 30684 43481 4,060.7 41663 41429 45946 52962 49411 52313
7.1 Short-term 317.4 393.5 394.6 407.5 539.3 465.2 498.0 538.9 592.5 551.3 511.6 540.3 555.9 583.2 679.2

7.2 Long-term 3,383.0 30214 25717 32399 32217 25358 25704 3,809.2 34682 36150 3,631.3 40543 47403 43579 45522

1) Including nonmonetary financial institutions, public and private nonfinancial corporations, households, and nonprofit institutions serving households.

2) Including intercompany lending.

137



‘Buipus] Auedwoassiul Buipnjox3 (T

€2°0v8C 0'8/9'C 996€'C 9'€9€C T'99v'C 80CS’Cc L'82v'C €TISK'C €66¥'C GEBY'C 8¢8P'C <CG0SC €T6CC 9V8IT  T0.0C (2+T) 3g2Q [eut9)xg ssou9 °g
9'S 179 L€ A% 8¢ 00T T¢ 6T 0°L€ 6'9¢ 09y v'6€ 8'6¢ 0°G¢ 6'8¢ Sal|Iqel] 1g9p JBYI0 G'¢
L'L TL 'L gL 6V 8'¢T 8'.E Svy €19 9¢y ¥'61 vee €'ae 117 Sv S8JUBADE PUE 1P3Id 8peJL ¥°¢
SL9°Lly  T'6E Ley v'or 18 §'6v g'ee 0.7 €ve 0er 9'09 929 9 6'LT v'e€e spsodap pue Aouslind €¢
G9/'G6S G§'6.9 T'6¢L Vvl €¢6.L c'ees ¢'008 evr8 0'¢s6 TT80T €LTTT €S0V'T ¥EveT 6'G2E'T L'CGeE'T SUeoT ¢'¢
ZEYOST 0'€9E'T 6'2G0'T TOSOT €¢0T'T 6'€EL0T 67296 8v00'T 1026 L've8 1°00. 0899 6'1GY (%47 T'Eee S3N1INJ9S 198 T'¢
90'T9TC 8v¥60'C L'0Ov8'T €¢28T G¥S6T ¥696T <C9e8'T P¥CI6'T €7T00C €820C VEVE'T LL60C L968T TT6LT LTSLT 1g8p wusy buo 'z
8L'G¢ Tve 9'T¢ 6 9'8 ¥'0¢ LcT LeT 97 LcT A L8y 9’9 8y 9's Salu|Iqel] 1g9p 1BYI0 S'T
9/€0'6.L 0S8 ¥'8L T'LE TS 17 15N% L8 §'6T Vvl 9 6'€ 897 €8 9¢ S9JUBAPE PUE 1IP8Id 8pel L ¥'T
G¢L'61S L'6TY L'9/€ Levy L29y ey 8'TvS veLy c'ooy 8'98¢ 0°9TY L'TEE T°0S€ 8'ave 2'q8¢ spsodap pue AousLing €7
€E9VS  ¥'VS 9’9 €19 'se 9'9¢ 9'ce Tvy 8'T9 €19 6'€TT c'ee (44 9ve 0'€e SueoT ¢'1
0 00 L'TT 00 00 00 00 00 00 00 00 00 00 00 00 $81LUNJ8s 198d T'T
9.T'6L9 <C'€8S 6'995 €'0rs 9'T1S €799 §'26S 6'8€S 0'86% 'S99y €'6E9 §'L0¥ 9'v6€ G'€6E v'L1E 1gsp wisy Joys 7
€10¢ ¢10¢ T10¢ 0T10¢ 600¢ 800¢ L00¢ 900¢ 500¢ ¥00¢ €00¢ ¢00¢ T00C 000¢ 666T poLiad o pu3

(T NOILVYNA A9 NOILISOd 1930 T¥YNYILXT SSOY9D 513 31gvL

138



0€TT L0TT ¢9IT 00T <C'€6 8'v8 98 ¢00T G€L 'S 0v0T  0S0T €98 8T0T 00cT onel 4ao/dgo el
LTS 6’6y §'€9 T'¢S §'LE G'ee 6'vE L'ty 9'€T L't €'se 6'¢E 96T L'9E 6'¢S Buipua Auedwooiaul
(x4 ¥'al 4] 991 6'8T L'LT 9T §'0¢ ¥'Se 8'Lc L'TE 9'ce L'TE 1€ 6'ce §10308S JBYIO
8'¢T 91T 0TI §¢T TeT 6'TT L€T 6'¢CT X4 €T 797 L't L'TT L'TT 77 Sueg [elswwod
00 10 00 00 10 0 10 14" 10 00 10 0 10 T0 00 BgnIV UBA Yueg ajesjus)y
€'6e 6'T¢ ¥'ae c'9¢ Tve S'T¢ 6'TC L'ee v'ee v'ee L'0¢ §'9¢ T'ce [x44 T'ce 1UBWUIBA0D
€10¢ ¢10¢ T10¢ 010¢ 600¢ 800¢ L00¢ 900¢ 500¢ ¥00¢ €00¢ ¢00¢ T00C 000¢ 6661 potiad jo pug

¥0L103S Ad OlLvYd dd9 01 (@39) L93d TYNYILXT SSOYD 1913 I1aV.L

139



T6SLY-  €¥9e'y-  67T99'9-  L1'880'9-  €06.'G- vOIv'9-  L'C9L'G-  ¥E08'%-  T'69¥'E-  L'69v'C-  9'G6LT-  9'6GL'T- 896" TI9'T- LTILT- (BN €
v'1€ [0 €'6¢ v'eT v'et ¥'0€e 8T 9T §'€g 9’6y 6y 188 ¥'Se 8'6¢ 9y SaIgel YO ¥'1'e
¥'L9S 8'85y v'61y Tesy 6°€TS L'evs T'S.S ¥'06% SveEY L'6ey L9y €v6¢ €96€ L'€9¢ 9'80¢ spsodap pue Aouaiind €'z
¥'059 6'€EL 1796/ 9'¢6. §'/e8 8'658 8'ces £'888 8'€T0'T vZeT'T €T §'82y'T 9'G9E'T G'09€'T L'GLET sueo g've
198 1'¢6 9'S8 1444 0ot 6°€T Tev [4%] 8'9. 0285 9'S¢ €9¢ Tey v'6T 78 SHPaId 8peIL T'7'¢
6'GEE'T 0'GTET 0°/2€T G'EEE'T L'€9E'T 8'ory'T 8'Gov'T Sory'T 9'8/G'T £'899'T L28LT TLE6'T 7'6€8'T vELLT 0L€L'T JuswIssAUL IBYIO ¥'Z
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 SOAIBALISP [eldUEBULY €7¢
€057 0°€9E'T 9'690'T T0€0'T €20T'T 6'€,0'T 6'296 8'700'T 1'0¢6 L've8 1002 0899 6'TSY Ty T'eee SaNJ8s 18d 2°C'¢C
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 sanunoss AUnb3 122
€057 0°€9E'T 9'690'T T0€0'T €20T'T 6'€,0'T 6'296 8'v00'T 1'0¢6 L've8 1002 0899 6'TSY [914 T'eee jusuissAul oljojlod ¢'¢
69vC'9 T€TC9 0'€66'8 8'660'8 9'Lv6'L €'€0T'8 9'8LY'L 00029 9'59¢'y z'59e'e 10872 9'€02'C T609'T 8'880'C 0'8T€C Awouoos Bupodal uf Juswnsenul 102110 T2
1.80'6 17688 9'68€TT  €€I'0T 9ETY'OT  T+290T €.06'6 7'IST'6 619L'9 1'898'S 82967 2'80L'Y €006°¢ v'eL'y 7'88E'Y C
626T'T §'60v'T €v.2'T 8'962'T 6152’7 8'vSe'T v'ces TTEL 9'T65 6'ST9 STT9 €919 8'089 caey £ory S19Sse 8AIBSaY G'T
8'sy 9'¢ce SvE T.E LT v'se 8'L¢c 00¢ 0'S¢e 9'€e ot g4 (474 ¥'9¢ §'Ge S19sse SO ¥'7'T
v'ev. 5092 1’206 9208 00927 VL6 6TrI'T L'69Y'T 1’529 vyl 8'T.S L'16€ 8'0¢y 9'9¢y 6'8TY sisodap pue Aousung €'7'T
6'.8T §'89T §'89T vert 9'8r1T L'EET LTTT 9¢0T CcTET 9291 [A7A) 6°ErT §'69T 1961 Teot SUeOT ¢yl
8'8¢ §'09 9'8¢¢ SHPaId 3pRIL T'V'T
6T20'T 12107 v'6ey'T 1°¢86 8'Ser'T TEET'T ST82'T TT6S'T €Te8 9'0€6 €T9.L 1'989 SY19 0'6¥9 S'LT9 JUBUISBAUL IBUIO ¥'T
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 SIAIIRALISP [eldueUlS €T
6€°9€G 10°L¥9 L0'TTC TLLLe 9¢'L9¢ 8L°0T¢ ¥8'6L1 6'56¢ L'EEC WA L'€6T L'T6T 6'96T T0T¢ 7991 SaNNJ8s 108 22’ T
4214 L'EVE §'€0L CYTL ¥'9.5 T's8y 9'6T.L 9'€T9 9’667 TL9% T'eey 0cre 0'9ve €1¢e €8¢ senuNoss Anb3 1°2'T
8'066 L'066 SV16 6766 9'€r8 L'€eL €'6€6 5’606 €€eL L'¥89 8979 8'€09 6'¢vS v'LES V' ETy juswissAul oljojiod ¢'T
€2C1T SYIT'T 7'60T'T 8'€0T'T 6'860'T 0960'T 7'160'T TGITT 9'6ET'T 8'/ST'T 9LLT'T 7'e8T'T rv6T'T 9'€02'T Y027 peoige JuswIssAUL 198110 T'T
0'82€'y 8925y Llel'y LYIEY €€29'y L'L02'Y 9VYT'y 0'8vE'Y 8'56¢'€ 0'68€'€ TLoT'e 9'8Y6'C G'TE6'C 2C18'e §'G/9°C syessy T

€10¢ ¢10e 1102 0102 6002 800¢ 1002 9002 5002 7002 €00¢ 2002 1002 0002 6661 poriad Jo puz

NOILISOd LNIWLSIANI TVYNOILVYNYILNI :2T3 3719VL

140



¢98'86C  88E0LT LS0'96T 6.6'C TEQ'T 102

796'867  96S¥8T 0£5°€6T 0£8'Z LT €102
TS0TEC  859'SZZ L9T'T6T 998'Z 108°T z10Z
20062 Zv0'9ZZ 6.0°€02 006'Z 028'T 1102
9TY'8sZ  9EL'S0C 199°ZLT 96.'C 8y.'T 0102
00T'TGZ  899°Z6T G£8'59T 8£8'Z 685°T 6002
v8EV9T  L8YVLT 190°991 sYe's 869'T 8002
8899y S96'¢ST GLL6YT GI9°€ 189°T 1002
€86'522  00L'PST SZeEYT 0£E'E 685°T 9002
609'€ZZ  OEY'€9T 60T ¥¥T v8Z'E 88y'T 5002
ev8'€zz  TLY'99T zeL vyt ZIee 68€'T 002
229607 06V'SST S67°EET 656'C 62T €002
€2€0LT  BLTYYT or6'STT £2L'C 16T'T 2002
LE0TOT  2ST'8¥T  2€8°0 vrezs 295'%2 125°90T  SLO'EL 909°Z 99T'T 1002
1G0°99T  /S0°/9T  1S8°0 £Y8'v8 66252 €2r'90T  ¥SE'SL LT STe'T 0002
T6T'T6T  TE6'8ST 0660 156'L6 802'62 TOT'6TT  S56'98 926'C qTe'T 6661
€670z T68'/ET €901 69€'Z0T  99.°0€ 902vZT  858'06 966'Z 1127 8661
29920z SvL'8vT 2801 6/9°€0T  820'IE 9e8'€ZT  691'26 856'Z £0€'T 1661
v09'vze  L90°G9T  T6T'T 86€'6TT  SVE'SE Z6E'SYT  665°90T 28z 2eeT 9661
198162 2Z€T6T  OET'T Z6€52T  8vZ'9E TS0'2ST  S86'TTT v58'Z gIe'T G661
166212 ¥OT'9LT  ¢vT'T 2eTTIIT Tvl'ee Z66'TET  £27°66 §1.T 02e'T 66T
GZr'60Z  S62°C9T  L9T'T 0S5'80T  GE6'TE €65'TZT  889'96 9T.'C 096'T €661
v29z€e  T20TYT  06Y'T TI9GTT  ZESVE 9vS'82T  00L'20T 68T°S 067'T 2661
109722 T8G'EET  6LV'T GT.'80T  S0Z'ZE 95/°'52T 81596 L6T'E 2IS'T 66T
856'822  ST9VZT 1251 TEYTIT  T6CEE Lv8'62T  Tv6'86 922'c eYS'T 0661
9ge'T 20L°56 66E'8Z 8v6'60T 08878 £96'Z 12S'T 6861
607°T v0S20T  L9Y'OS ZITEZT  STTI6 612°E vor'T 8861
STY'T TGE'00T  S2Z'0E L€6°02T 001’68 696'Z 29e'T 1861
092'T 9£9'€8 9/€92 €50TOT  2LT'VL 1192 S0E'T 9861
(6) (8 ) (9) (9 () ()] (@ (1
(00T x) (000'0TX)  (000'T X) (00T %) (00T %) (00T %) (00T %)
uak all| Jew quely quely Lm_u__:m mc__‘_mzm Jejjop
0ing/ND3  8saueder uelfel uewan youaio SSIMS  SpuelJayiaN punod  uelpeue)

(sabeJane poliad)
(9NIT713S) STLVvH IONVHOXT NOIFHO TVIDI4H40 813 31avL

141



TIy'8TC¢  68E°0ST ¢yT 181 0¢8'¢ G597 ¥10C

€60'8v¢  OSY'TLT 167102 166'Z £69'T €102
€GE/EC  026'802 1£0°96T 262 808'T z10z
99/°78¢  20£'TET 0£6'06T £08'Z €9/°T 1102
9/£0ve 652122 €89'T6T 608'Z S08'T 0102
IST'6G2  TZ9v6T ZITvLT v€6°2 STL'T 6002
09£05¢  8.Y'86T ¥S1'89T Sv9°Z 9UY'T 8002
€28'v9¢ 195091 Lv9°65T £29°€ ve8'T 1002
726'967  £16'0ST LOT' YT TYS'E €65°T 9002
ZzezIz 88L'eST 06T'9ET TITE 6YS'T 5002
GE0'SYZ  YOY'SLT ¥2v'88T 88Y'c S6v'T 002
102222 6£2'89T LTS'SYT 8eT'c S0v'T €002
959'88T  S99'TST 9v9'621 916'C vrT'T 2002
TYS'8ST  89V'LET 6180 190°'T8 69712 T8.°90T  E£v6'TL 229°¢C TET'T 1002
€€0°/9T  S86'9ST  €98°0 Z0r's8 vov'Sz 66T'60T  96.'SL v69°C G6T'T 0002
022087  0Z6'S.T  0S60 007'26 08522 0e'ZTT 01028 026'C ore'T 6661
0950TZ  099°'/GT  OTT'T 08T'L0T  06T°ZE 00£0ST  0LT'S6 066'Z GoT'T 8661
0TT'86T  O0L6'/ET  0S0'T 0T¥'00T  OYZ'0S 0TS'€2T  OYT'68 S66'Z 092'T 1661
072222  08T#ST 002’1 029'STT  0ESVE 0TO'SET  090°€0T  0L0°€ gIe'T 9661
0£.622  006'SLT  09T'T 0/2'S2T  088°9E 0T6'GST  0L6'TTT  S08¢ Gee'T G661
026'6TC  068'6.T  OST'T 0S6'STT  OS8'EE 088°9ST  09G'€0T  G28'C G8z'T 66T
09200  02509T 080T 0/5°€0T  OTLOS 0/2T2T  0£9°Z6 619 6Ge'T €661
0£29TZ  068'SYT  OVZ'T Oz’ TIT  098°ZE OrE'€eT  0L0°66 SvL'T 0zr'T 2661
068'6€2  0S9'SYT  06S'T 0TE€'8TT 0.8 0SV'ZET  0S0'SOT  08E'S 685’7 66T
ove'Syz  OvEZET  0T9'T 068'6TT  06V'SE 099°0YT  0Z€90T  GL¥'S 685’7 0661

ory'T 0S6'S0T  0TT'TE 0€0'9TT  0S8'EH S06'Z 685’7 6861

00v'T 097'TO0T  0£6'62 0LL6TT 02668 09T'E 01S'T 8861

095'T 069°€TT  0GL'ES 089°0YT  00T'TOT  08E'S 06€'T 1861

09€'T 09T°E6 ove'sz 0SETIT 02528 6897 01€'T 9861
(6) (8 ) (9) () () (€ (@ (1

(00T x) (000'0TX)  (000'T X) (00T %) (00T %) (00T %) (00T %)
uak all| rew Juel} quely Lm_u__:m mc__‘_mzm Jejjop
0ing/ND3  8saueder ueljel| uewsn youai4 SSIMS  SpuejIaylsN punod  uelpeue)
(powiad jo pu3)

(ON1713S) STLVYH IONVHOXI NOIFHOH TVIDIH-H0 6713 I1aV.L

142



Balance of payments summary
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Chart E2: Overall balance by sector

—e— Capital and financial account

—&— Current account

500
400
300
200
100
-100
-200
-300
-400

vlLoc

€10t

710t
1ot

010t
600t
800T
£00¢
900¢T
S00¢

Yoot

m
o
o
~N

c00t¢

100T

—e— Non oil sector

000¢

il sector

~
o
o
g
O

9661

——

| S661
| v661

€661

-Nmmr

1661
0661

-mwm_

Current account balance

Chart E3

1500.0

500.0
-500.0
-1500.0

uoliw v ul

" biot
| €lot
I 710t

I 1L0T

I 010t
| 600t
-woo~
' oot
-ooom
| Soot
" booz
| €oot
I 700¢
I 100T
I 000t
| 6661
| 8661
| 1661
-ommr
| S661
| 1661
| €661
| 2661
1661

0661
| 6861
| 8861
-mme
| 9861

-2500.0

—— Current account balance

B Current transfers
Current account balance by sector

Income

I Services
Chart E4

I Goods

2,000

1,000

uoliw "y ul

-1,000

bLot

€10t

710t

1ot

oLot
600t
800¢
Loot
900t
So0t
voot
€00t
700t
100T
000t
6661
8661
L661
9661
G661
661
€661
7661
1661

0661
6861

—&— Non-oil sector
143

—&— Oil sector




Chart E5: Gross tourism receipts
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In percent

Chart E9: Incoming money transfers by country of origin
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Chart E10: Outgoing money transfers by country of destination
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Chart E13: Portfolio investment assets by country of nonresident issuer
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Chart E14: Inward direct investment positions
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Chart E15: Gross external debt by sector
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Chart E16: Gross external debt by sector (excluding intercompany lending)
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Chart E17: International investment position
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Explanatory notes to the tables

Table Al: Gross domestic product

Gross Domestic Product (GDP) and its
components are calculated on the basis of the
United Nations publication “A System of
National Accounts, 1993”. The Central Bureau
of Statistics (CBS) has published GDP figures
for 1995 up to and including 2006.

Exports and imports of goods and services
exclude crude oil and refined oil products. An
estimation of the net value added of the oil
sector is included in the data on exports.

The various GDP components are deflated
individually and a weighted average of these
individual deflators is used to derive an overall
deflator, which in turn is used to calculate the
real GDP.

Population data refer to the average of this
variable at the beginning and at the end of
each respective year.

Table A2 and Table A3: Business
Perception Survey (Results and indices by
selective sectors)

These tables provide relevant information on
the main economic developments during the
given period, as well as a short-term outlook
derived from the Business Perception Survey
(BPS) conducted by the Centrale Bank van
Aruba (CBA) since the second quarter of
2002. This BPS is a short questionnaire and is
a widely used instrument that provides above-
mentioned information. The information is

based on the experience, judgment, and
opinion of respondents, mainly leading
businesses.

Table A4: Partial Economic Activity Index
This table of the CBS gives the index as an
indicator of variations in the volume of the
turnover in seven sectors accounting for 71
percent of the total value added in Aruba.

Table A5, Table A6 and Table A7: Tourism
These tables provide information about the
tourism receipts and expenditures, the number
of stay-over visitors and their nights spent on
the island, the number of stay-over visitors by
origin, the number of cruise passenger arrivals
and ship calls, and the average hotel
occupancy rate.
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Gross tourism receipts include receipts from
stay-over and cruise tourism, as well as from
other tourism-related income as registered by
the CBA. Travel-related expenditure include
expenditure by stay-over visitors, before (e.g.
pre-paid packages), during, and immediately
after a trip as estimated by the CBS via a
special survey. Average daily expenditure
cover expenditure in Aruba only (thus,
excluding expenditure on pre-paid packages),
as calculated by the CBS. Average daily rate
of hotels and revenue per available room are
excluding timeshares. Room tax receipts are
excluding tax receipts related to previous
periods. Contribution to current account of the
balance of payments is calculated by gross
tourism receipts as a percentage of current
account receipts, excluding the oil sector.

Table A8, Table A9 and Table A10:
Consumer price indices

As of December 2006, the consumer price
index (CPI), produced by CBS, is based on the
household expenditure survey conducted by
the CBS during the months of April and May
of 2006.

The CBS has also changed the classification
system used in the household expenditure
surveys from a national to an international
agreed Classification of Individual
Consumption according to Purpose (COICOP)
system for consumer expenditures and prices,
which provides a suitable classification for
CPI purposes.

In order to calculate consistent annual rates of
change with the new classification, the CPI
has to be calculated retrospectively for 2
years. Therefore, December of 2006 has been
chosen as the new base period for the CPI.
Subsequently, the CPI figures for 2007 and
2008 have been revised accordingly.

To convert the indexes prior to December
2006 to the new base period, these indexes
should be multiplied by the ratio of the new
and old index. For instance, the indexes in
column 1 “Total index” prior to December
2006 should be multiplied by the ratio 0.8306
i.e.,

December 2006 (New index) 100.0

= 0.8306

December 2006 (Oldindex)  120.4



Table A11: Construction activities

This table includes data on the number of
construction permits and the value of the
building permits granted by the Department of
Public Works, as well as the number of
electrical installations approved by the
Department of Technical Inspection.

The number of permits granted for the
construction of houses and stores & shopping
malls is excluding additions to and remodeling
of existing houses and stores & shopping
malls.

Table A12: Utilities

The table Utilities reflects the consumption of
water, electricity and gas. The consumption of
water is excluding sales to Aruba’s oil refining
company and vessels. Each category is
presented on the basis of its standard unit of
measure. The utilities index is calculated as a
weighted average of the indexed consumption
of water, electricity and gas. The weights used
here are dynamic and fluctuate according to
the relative significance (during a period) of
the value of each consumption category in the
aggregated value. Annual data are based on
the year 1996 (=100), while quarterly data are
based on an average of the year, since the
quarterly data reflect only the consumption
during a quarter, while the annual data is
cumulative.

Table A13 and Table Al4: Merchandise
foreign trade by, respectively, country and
product category

The data for these tables (by country and by
product category) are collected through
Customs administration using the automated
Harmonized Commodity Description and
Coding System. In this system, about 8,500
documents related to export and import are
registered on a monthly basis. The CBS
processes the import and export data using the
International General Trade System. Certain
types of goods are excluded from the data,
e.g., monetary gold, securities, bank notes,
coins in circulation, and postal items.
Furthermore, goods consigned by a
government to its armed forces and diplomatic
representatives abroad (including embassies,
consulates, the Cabinet of the Netherlands-
Antillean and Aruban Affairs (VNO), the
Cabinet of the Governor of Aruba representing
the Queen of the Kingdom of the Netherlands,
and the Marine Corps) are also excluded from
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the trade statistics. These exclusions are in
accordance with the recommendations of the
United Nations. Mineral fuels are also
excluded.

The country from which goods are imported is
the country of consignment or provenance
from which goods are dispatched to Aruba
without any commercial transactions in
intermediate countries. The country of export
is the country of destination known at the time
of dispatchment as the final country to which
goods are delivered.

Table A15: Oil refining

This table provides the value of imports of
crude oil and exports of refined oil, as well as
the quantity of oil refined by Aruba’s oil
refining company.

Number of employees is excluding persons
employed with contractors.

Table B1l: Centrale Bank van Aruba -
detailed balance sheet

Columns:

(2) Other

Mainly equipment and miscellaneous items.

(5 and 6) Foreign assets:

Claims on banks

Balances with foreign central and commercial
banks in convertible and other currencies.

Claims on governments
Treasury bills and other securities issued by

foreign  governments and international
organizations in convertible and other
currencies.

(10) Bank notes issued
Bank notes held by the public and commercial
banks.

(13) Official entities
Includes the Post Aruba N.V. the former post
office.

(16) Other financial institutions' deposits
These institutions are bank-like financial
institutions, such as mortgage and investment
banks, licensed by the CBA to operate in the
domestic market. Other nonbank financial
institutions comprising, inter alia, insurance
companies and pension funds, are included
under column (17) "private sector".



(17) Private sector
Includes business enterprises, individuals,
nonbank financial institutions and foundations.

(18) Other
Money in custody, other liabilities and CBA's
current net income position.

Table B3: Coins issued

The government issues coins, which are,
therefore, its liability. The CBA buys the coins
and resells them at face value to the
commercial banks and to the public.

Table B4: Commercial banks — summary
account

It should be noted that the start of the new
series as of end 1988 is due to a revision of the
monthly reporting of the commercial banks.

The main changes are a) a switch to the
reporting of gross loans after provisions for
loan losses (allocated and unallocated) and b)
elimination of the netting of loans with
deposits of the same clients. As a consequence
the amount of outstanding loans and of
deposits has changed considerably.

Commercial banks are financial institutions
licensed to carry out banking operations with
residents. These banks grant loans, and have
among their liabilities deposits transferable by
check or otherwise usable in making
payments.

Commercial banks' transactions resulting in
claims on, and liabilities to, nonresidents are
included in this balance sheet only if these
transactions are an integral part of their total
activities. Offshore businesses sheltered in a
separate accounting unit (where claims on
nonresidents are kept equal to liabilities to
nonresidents so that no net open position
arises) are not included in this balance sheet.

Column:
(7) Capital and reserves:
Includes subordinated debt.

Table B5: Commercial banks - detailed
balance sheet

Columns:

(6 to 9) Loans and advances:

Enterprises

Commercial loans and advances to private and
public enterprises and official entities. Public
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enterprises consisting of, inter alia, among
which the Telecommunications Company
(SETAR), are companies producing goods and
nonfinancial services, whose shares are fully
or largely owned by the government.

Mortgages
Loans and advances to enterprises and
individuals secured by real estate.

Individuals
Loans (including credit card loans) and
advances to individuals, excluding mortgages.

Government
Loans and advances to the government,
excluding official entities.

(10) Premises
The commercial banks' own buildings, other
real estate, and equipment.

(11) Subsidiaries
Holdings of at least 10 percent of the equity
capital of other companies and advances to
these companies.

(12) Accounts receivable

Costs, commissions, dividends, rents, and
other income earned or accrued, but not yet
collected, as well as prepaid expenses not
included in the banks' current profit and loss
accounts.

(21) Total assets

The balance sheet total does not correspond
with that of Table C1, because in this table
interbank assets and liabilities have been
netted out; the net figure is recorded in column
(13) "other (net)".

(22 to 25) Demand deposits

Deposits withdrawable on demand, in the form
of balances on checking and similar accounts.
Also included are time deposits matured but
not renewed.

(26 to 29) Time deposits
Deposits with a specific original maturity.

(30) Savings deposits
Deposits with certain withdrawal restrictions,
but with no specific maturity condition.



(31) Other liabilities
Accounts payable, provision for loan losses
and items not included elsewhere.

(32) Capital and reserves

Paid-up capital by residents, reserves, retained
profits, and the banks' current net income
position.

(33) Subordinated debt
Liabilities subordinated to claims of depositors
and other creditors.

Table B6: Commercial banks’ loans to
domestic sectors by kind of economic
activity

This table provides a distribution of resident
commercial loans to economic sectors
according to the third revision of the
International Standard Industrial Classification
(ISIC) of all economic activities of 1990 of the
United Nations.

Table B7: Monetary survey

The monetary survey consolidates the
accounts of the CBA, the commercial banks,
and the government, related only to the
issuance of components of money supply, i.e.,
coins and treasury bills. This survey shows the
financial relationship between the monetary
sectors, whose liabilities include the money
supply, and other sectors of the economy.

Net claims on public sector:

Gross claims

Resulting from the issuance of coins and
treasury bills. Gross claims include loans
granted, as well as government bonds in the
hands of the monetary sector.

Net foreign assets:

Centrale Bank van Aruba

Revaluation differences of gold, official
foreign exchange and security holdings are
excluded in order to calculate the net flow of
foreign funds by the nonmonetary sectors.

Table B8: Components of broad money

"Money" consists of bank notes, coins and
demand deposits of the private sector. It does
not include government deposits, neither the
deposits of the commercial banks with the
CBA, nor their cash holdings. "Quasi-money"
comprises time and savings deposits with the
commercial banks and the CBA, as well as
treasury bills and cash loan certificates held by
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the private sector. This table shows the total
liquid claims of the domestic private sector on
money-creating institutions.

Table B9: Causes of changes in broad
money

This table reflects the causes of changes in
broad money broken down in net foreign
assets and net domestic assets. The latter
include the non-credit-related balance sheet
items of the money-creating institutions.

Inflow of foreign funds

Financial flows arising from changes in
market prices and exchange rates of gold,
official foreign exchange and security
holdings are excluded in order to calculate the
net flow of foreign funds by the nonmonetary
sectors.

Table B10: Foreign assets

Aruba’s net foreign assets consist mainly of
convertible claims on nonresidents and gold
less convertible liabilities to nonresidents,
including revaluation of gold. Aruba has no
accounts with the International Monetary
Fund, because it participates in this institution
as part of the Kingdom of the Netherlands.
Until the end of 2000, the gold holdings of the
CBA was valued once every three years at the
lowest yearly average market price for gold,
converted into florin, in the three calendar
years preceding the date of valuation, less 30
percent. Since December 31, 1998, gold has
been valued at Afl. 368.58 (previously: Afl.
450.74) per fine troy ounce. Effective
December 31, 2001, gold is valued on a
quarterly basis at the prevailing market price.
Financial flows arising from changes in these
market prices and exchange rates of gold,
official foreign exchange and security
holdings of the CBA are included in the
revaluation account.

Column:

(9) Revaluation differences

Revaluation account for gold, official foreign
exchange and security holdings.

Table B11: Money-creating institutions -
consolidated balance sheet

Money-creating institutions

These are the CBA, the government and the
commercial banks.



Claims on money-creating institutions:
Monetary authorities

These are institutions (the CBA and the
government) that create base money.

Other domestic assets

Mainly equipment and miscellaneous items.

Revaluation differences

Revaluation account for gold, official foreign
exchange and security holdings. In accordance
with the Central Bank Ordinance as revised in
December 1989, valuation changes arising
from changes in the market prices and
exchange rates of gold, official foreign
exchange and security holdings are accounted
for in a revaluation reserve.

Other domestic liabilities

Money in custody, miscellaneous items and
other liabilities.

Table B12: Nonmonetary financial
institutions - balance sheet

This table provides the financial positions of
the nonmonetary financial institutions with
residents and nonresidents. It comprises
mortgage banks, pension funds, life insurance
companies, finance companies, the Aruban
Investment Bank, the Social Security Bank
and IBA Corporation N.V (established in
October 2003 to support the settlement of the
take-over of Interbank Aruba N.V. by Aruba
Bank N.V.). As of 2009, also nonlife
insurance companies are included.

Table B13: Financial survey

The financial survey provides an overview of
the activity of the financial sector as a whole.
It covers financial positions of the financial
sector with other domestic sectors and
nonresidents. It comprises the accounts of the
CBA, the Treasury (the government, related
only to the issuance of components of money
supply, i.e., coins and treasury bills), the
commercial banks, and the aggregated
accounts of the nonmonetary financial
institutions, comprising mortgage banks,
pension funds, life insurance companies,
finance companies, the Aruban Investment
Bank, the Social Security Bank and IBA
Corporation N.V (established in October 2003
to support the settlement of the take-over of
Interbank Aruba (N.V.) by Aruba Bank N.V.).
As of 2009, also nonlife insurance companies
are included.
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Table B14: Housing mortgages

This table provides the housing mortgages
loan portfolio of the financial sector, including
the nonmonetary financial institutions.

Table B20: Bank-like institutions - balance
sheet

Allocated loan loss provision (ALLP): The
ALLP is a specific provision formed against
potential losses on particular loans, i.e.
whereby full repayment is not expected to
occur.

Unallocated loan loss provision (ULLP): The
ULLP is considered as a special form of a
dynamic determined provision related to the
general risk of credit institutions, which
originates from granting loans and conducting
other banking activities.

Table B22: Bank-like institutions - financial
soundness indicators

Regulatory capital: The regulatory capital is
used as a measure to assess the credit
institution’s capital adequacy against its
weighted risk value. The regulatory capital
consists of “core capital” (Tier 1) and
“supplementary capital” (Tier I1).

Nonperforming loans: Loans with a past due
status of over 90 days on the payment of
interest or principal are considered to be
nonperforming.

Table B25: Nonlife insurance companies —
income statement

Net premiums: Net premiums consist of the
sum of direct written premiums and assumed
premiums, less ceded premiums, and adjusted
for changes in the unearned premium
provision.

Net claims: Net claims consist of the sum of
direct claims paid and assumed claims paid,
less ceded claims recovered, and adjusted for
changes in the net claims provision.

Table B30: Life insurance companies —
income statement

Net premiums: Net premiums consist of the
sum of direct written premiums and assumed
reinsurance premiums, less ceded reinsurance
premiums.



Net claims: Net claims consist of the sum of
death claims, maturities and lapses, surrenders
and other claims, less ceded claims recovered.

Table C1:
banks
Averages of month-end rates

This table covers interest rates based on month
end averages of all banks’ rates for domestic
activities. Current account balances are
usually non-interest bearing.

Interest rates of commercial

Table C2:
banks
Weighted averages related to transactions
during the indicated period

As of September 1998, the CBA introduced a
new method to report and calculate the interest
rates on deposits and loans of the commercial
banks. The interest rates shown represent the
period weighted average rates of these banks
on new loans and deposits for domestic
activities. Nominal interest rates are used for
the deposits. An annual percentage rate (APR)
is calculated for the interest rates charged on
consumer credit. A weighted average rate of
interest is calculated for both deposits (i.e.,
time and savings) and loans (i.e., individual
and commercial). Subsequently, a margin
between the credit and debit rate is computed.

Interest rates of commercial

Table D1 and Table D2: Government
financial operations

These tables provide a summary of the
financial operations of the government on a
cash basis, including imputed noncash
transactions such as the transactions related to
the hotel guarantee issue and the APFA debt
conversion.

The government as defined by the CBA,
comprises all departments, including the
Department of Public Works (DOW),
“Landsbedrijf Ontwikkelingsprojecten” (LOP)
and the Fondo Desaroyo Aruba (FDA). Thus,
excluded are the social security sector, which
comprises mainly the Social Security Bank
(SVb) and the General Health Insurance
(AZV).

In December 2004, following the approval by
the Parliament of Aruba of the privatization of
the civil servants pension fund, APFA, an
agreement between the government and the
APFA was reached on a debt conversion
pertaining to existing payment arrears in
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premiums and cost of living allowances and
private loans extended by the APFA to the
government. The conversion consisted of a 12-
year bond and a 35-year annuity loan, while a
small part will be settled against future tax
liabilities of APFA to the government.

The government finance data for the period
between 1992 and 2003 were also revised to
include the government’s debt assumption,
including a debt forgiveness, related to the
hotel guarantees issued in the past.

Revenue and grants

Comprise receipts recorded by the Tax
Collector’s Office, the Department of Finance
and the CBA. Tax and nontax revenues are
classified according to the nature of the base
on which the tax is levied or the kind of action
which creates the obligation concerned. Grants
are unrequited, non-repayable, noncompulsory
receipts from other  governments or
international institutions. Grants and debt
forgiveness are also included in nontax
revenue.

Expenditure

The level of expenditure is derived as a
residual of total registered revenue (including
grants minus net lending) and net financing.
The Department of Finance provides
information on the nature of the expenditure.
Items n.i.e. (not included elsewhere) is a
residual, and thus includes errors and
omissions. In 2000 and the fourth quarter of
that year, the Afl. 36.7 million debt settlement
resulting from the separation of funds
associated with the Status Aparte of Aruba in
1986 was reclassified from a current transfer
in the “items not included elsewhere” to a
repayment of debt in the item “net foreign
capital”.

Lending minus repayments

This category covers government payments
leading to financial claims upon others or to
government equity participation in the
ownership of enterprises, minus receipts
reducing or extinguishing such claims or
equity holdings undertaken for public policy
purposes.

Net financing

Net financing comprises net foreign capital,
nonbank domestic capital, and the net recourse
to the monetary system of the government.



Net foreign capital

Includes net-borrowing on behalf of public
institutions, bonds issues and private
placements on international markets.

Net domestic capital

Includes net-borrowing from nonmonetary
sectors, mainly by issuing government bonds
and the reclassification of the debt settlement
mentioned in the heading expenditure.

Net recourse to the monetary system

Includes commercial banks loans to the
government, purchases of government bonds
by those banks, drawing on governments’
deposits and treasury bills issue.

Memorandum items

The unmet financing requirements comprise
all registered payment obligations to other
sectors, irrespective of the time frame in
which they mature. The financial deficit under
this heading includes the change in the unmet
financing requirements.

Table D3: Government revenue

This table provides a detailed overview of the
total government revenue, subdivided into
taxes, and nontax revenue.

In March 2003, a debt forgiveness amounting
to Afl. 171.7 million granted by the Italian
export credit insurer, SACE, to the
government as part of the settlement of the
hotel guarantees issued in the past was
classified as a capital transfer and registered in
the item other nontax revenue.

Table D4: Government position with the
monetary system

This table covers the government’s financial
position with the CBA and the commercial
banks. It gives an overview of the
government’s deposits with the CBA and the
local commercial banks and its liabilities to
the monetary authorities and local commercial
banks.

Table D5: Outstanding government debt

This table gives a detailed overview of the
outstanding government debt based on
information provided by the Department of
Finance, the APFA and the CBA. The total
debt, excluding the outstanding government
guarantees, is divided into a domestic and a
foreign debt component. The domestic debt
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comprises negotiable and non-negotiable debt,
which is further divided into short and long
term. The foreign debt, valuated at end-of-
period exchange rates, includes the debt to the
Netherlands, the European Investment Bank,
the United States and a residual category,
comprising among others the Netherlands
Antilles.  With regard to the latter,
governments bonds held by nonresidents are
also included.

Data on outstanding government debt for the
period between 1992 and 2003 were revised to
reflect the government’s debt assumption
related to the hotel guarantees issued in the
past.

Table E1: Balance of payments summary
Current, capital and financial account

The balance of payments records payments
and receipts between  residents and
nonresidents on goods, services, income, and
current transfers, as well as changes in Aruba's
claims on, and liabilities to the rest of the
world. The basic data to compile the balance
of payments are obtained from residents (with
the exception of companies with a nonresident
status, i.e., offshore companies), who are
legally obliged to report to the CBA their
transactions with nonresidents. In practice,
licensed foreign exchange banks, operating
either as intermediaries or on their own behalf,
report the bulk of the transactions. Local
companies, including the Oil Refinery,
holding accounts with nonresidents are also
obliged to report. Changes in the balance on
these accounts are registered either as an
increase or a decrease in currency and deposits
included in other investment, as well as in
other capital included in direct investment.
Other quarterly and annual reports of
enterprises are also used for obtaining
additional information on, inter alia, foreign
assets and liabilities.

Items not yet classified

Within the balance-of-payments system of
closed and consistent returns, these items
related to transactions which have already
resulted, within a given recording period, in
payments or settlements within the monetary
sector but of which the nature of the
underlying transactions in the nonmonetary
sectors is not yet known. As soon as this
information is available these items are
entered in the current or capital and financial



account. Profits and losses on foreign
exchange transactions of the CBA and the
commercial banks as well as revaluation
differences of foreign claims and liabilities of
the commercial banks are also included.
Banking transactions

Banking transactions cover all capital and
financial transactions of authorized foreign
exchange banks carried out for their own
account. These transactions comprise, among
other things, loans to and from foreign banks
and nonbanks and their redemptions, the
placement of notes with nonresidents issued
for their own account. Changes in their liquid
claims and liabilities are also included.

Increase (-) in official reserves

The official reserves comprise all claims and
liabilities of the CBA vis-a-vis nonresidents.
Changes in the official foreign exchange
reserves (excluding revaluation differences of
gold, foreign exchange and security holdings)
cover all changes in claims on and liabilities to
nonresidents of the CBA denominated in
foreign currencies, as well as changes in
Aruban florin accounts held with the CBA by
nonresidents.

Table E2: Balance of payments by sector
The balance of payments is broken down by
the oil and the non-oil sector, including the
public sector.

Table E3: Components of the current
account

Goods

Goods comprises import and export related
payments of crude oil and oil products, as well
as import and export related payments by
freezone enterprises and by sectors other than
the oil and free-zone sectors effectuated
through the banking system and notified
foreign accounts. Non-oil merchandise import
payments by the oil sector, goods procured in
ports and repair goods are also included.
Based on new information obtained
corrections have been made for the series-data
of imports and exports of the oil-sector for the
period 2004-2010.

Services:

Transportation

Transportation contains, among other things,
harbor dues and fees, and passenger fares.
Data on transportation are based on the
relevant payments. However, adjustments are

156

made to allow for the fact that in the balance
of payments goods are recorded consistently
as a f.o.b. basis.

Travel

This component consists of tourism receipts
transactions in foreign currency, traveller's
checks, and debit and credit cards as reported
by the foreign exchange banks, as well as
companies holding notified foreign accounts.
Goods taken out of Aruba by tourists paid for
in foreign currency, traveller's checks or debit
and credit cards can also be classified as
tourism receipts. As of 2006, the CBA has
made a revision in the compilation of the
tourism data. This decision to adjust these data
has come after extensive research and
consultation with various counterparts, both
locally and internationally. The problem with
the tourist data was that in the foreign
exchange reports there was no clear distinction
made between debit and credit card payments
of both residents and nonresidents. This
implied that the CBA had to make certain
assumptions in order to publish data on both
tourism receipts (from nonresidents) and
tourism payments to abroad (of residents).
With the additional sub-reports now received
from the commercial banks CBA is better
equipped to determine the inbound and
outbound tourism data. Transactions related to
medical treatment and expenditures of
students are also included under "travel".

Government services n.i.e

Included as inflows are payments by the
government of the Netherlands in connection
with its representative office in Aruba
(including the Dutch Royal Navy). Outflows
comprise, among others, payments by the
Aruban  government related to its
representative office in the Netherlands
("Aruba Huis") and payments by Aruba
Tourism Authority for tourism promotion
abroad.

Other services

These services mainly include management
fees, transactions for industrial maintenance,
contracting works, royalties, postal and
telecommunication charges, insurance
services, financial services, computer and
information services, rents and leases.



Income

Income covers profits and dividends receipts
and payments on equity investments and
participations, as well as interest on public and
private sector loans, debt securities, and
foreign assets and personal earned income.

Current transfers

Private transfers, i.e., workers' remittances and
other current transfers of individuals as well as
pension, alimony and other support
remittances and official transfers, i.e., grants
for social and cultural projects and
contribution to the Solidarity fund.

Table E4: Components of the capital and
financial account

Capital account

Capital account consists of capital transfers
and acquisition/disposal of non-produced
nonfinancial assets. Capital transfers cover
migrants' transfers and transfers in connection
with development aid (capital grants).

Financial account

Financial account covers direct investment,
portfolio investment, financial derivatives, and
other investment. The latter is subdivided into
loans and other financial transactions.

Table E5: Balance of payments of the oil
sector

This table summarizes the balance of
payments' transactions of the oil sector.
Transactions of Aruba’s oil refinery and its
related businesses and other importers of oil
for the local market, which are settled through
the banking system as well as through foreign
accounts.

Table E6: Balance of payments of the non-
oil sector

This table covers the international transactions
of the non-oil sector, including free-zone
sector and rest of the economy, which are
settled through the banking system, notified
foreign accounts of residents and other
quarterly reports.

Table E7: Breakdown of merchandise trade
Exports and imports are recorded on f.0.b.
basis and are divided into general
merchandise, goods for processing, goods
procured in ports by carriers, repairs on goods
and nonmonetary gold. Based on new
information obtained corrections have been
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made for the series-data of imports and
exports of the oil-sector and reclassification of
goods for processing to general merchandise
for the period 2004-2010.

Table E8 and Table E9: Incoming and
outgoing money transfers by country

These tables provide information on incoming
and outgoing transfers by country effectuated
via the registered and exempted money
transfer companies.

Table E10 and Table E11: Portfolio
investment assets by security and by
country of nonresident issuer, respectively
The CBA collects on an annual basis through
its Coordinated Portfolio Investment Survey
(CPIS) annual data on the positions of
crossborder  equities,  long-term  debt
instruments (bonds and notes) and short-term
debt instruments (money market instruments),
broken down by country of residence of
issuer.

Table E12 and E13: Inward Direct
Investment Positions by instrument and by
country of investment

These tables provide an overall view of the
inward direct investment in Aruba broken
down by instrument and country of
investment. The CBA conducts an annual
Direct Investment Survey (DIS) for collecting
the direct investment related data on inward
direct investment positions by immediate
counterpart country, consisting of equity and
debt instruments. Inward direct investment is
when a foreign direct investor owns equity in
a resident enterprise that entitles it to 10
percent or more of the voting power in the
resident enterprise. Equity comprises all
instruments and records acknowledging after
the claims of all creditors have been met as
well as claims on the residual value of a
corporation, such as shares and retained
earnings. Debt instruments (intercompany
lending, which include both liability and
claim) describe the debt positions between the
resident enterprise and its foreign affiliated
enterprise(s) and comprise debt securities and
other debt instruments such as loans, trade
credit and advances and other accounts
payable/receivable. Net inward debt positions
comprise liabilities to minus claims on the
foreign affiliated enterprise(s).



Table E14 and table E15: Gross external
debt position (GEDP)

These tables give a detailed overview of the
disbursed and outstanding amount of those
actual current, and not contingent, liabilities
that require payment(s) of principal and/or
interest by the debtor and that are owed to
nonresidents by residents of Aruba. The CBA
conducts on an annual basis the External Debt
Statistics Survey to collect debt data for the
nonmonetary financial institutions and public
and private nonfinancial corporations. These
data are used to compile the GEDP of Aruba
together with other sources already in CBA’s
possession.

Intercompany lending between entities in a
direct investment relationship is separately
presented because the nature of the
relationship between debtor and creditor is
different from that for other debt, and this
affects economic behavior. Included in
intercompany lending is only ‘other capital’.
Other components, such as equity capital and
reinvested earnings, are not included. The
amounts included in the intercompany lending
are gross liabilities owed to nonresident
affiliates. The amounts are therefore not offset
with claims on nonresident affiliates.

Table E17:
position (11P)
This table provides an overall view of cross-
border assets and liabilities of Aruba,
presented by the functional categories direct
investment, portfolio investment, other
investment, and reserve assets. The latter
comprise, inter alia, gold bullion held by the
CBA.

International investment

Table E18 and Table E19: Official foreign
exchange rates (selling)

The Banks' minimum selling rates for
officially quoted currencies for customers. The
foreign exchange banks' selling rates of the
currencies shown in the table are fixed daily
by the CBA on the basis of middle market
rates quoted for those currencies against the
U.S. dollar.

Officially quoted rates for other currencies are
determined by means of a fixed percentage
margin on either side of the middle rate for
each currency. Offshore customers, or
customers with larger amounts of foreign
currency to be bought or sold, may negotiate
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an exchange rate to settle transactions with
their banks.

On January 1, 1999, the ECU was replaced by
the euro. Also on January 1, 2002, the euro
replaced the Netherlands guilder, the French
franc, the German mark and the Italian lire.
Rates at which foreign exchange banks will
buy and sell the U.S. dollar from and to the
public:

minimum maximum
buying selling
rates rates
as from: bank  cheque and

notes cable

transfers

Jan. 1, 1986 1.77 1.79 1.81
May 18, 1987 1.77 1.78 1.80





