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taxes  rose  by  Afl.  11.3  million,  while 
commodity taxes also noted a strong growth, 
expanding  by  Afl.  8.9  million.  However,  the 
latter is in part explained by an Afl. 5.0 million 
increase in excise taxes on gasoline related to 
collection arrears.  Import duties grew by Afl. 
2.8 million  to  Afl.  12.9 million,  continuing  its 
upward  moving  trend,  while  turnover  tax 
revenue rose by Afl. 1.1 million (+19.3 percent).   
  On  the  other  hand,  the  Afl. 2.6  million 
decline in receipts in taxes on services partially 
mitigated  this  outcome,  mainly  associated 
with the introduction of the tourist levy1.  
  Proceeds  from  the  tourist  levy  amounted 
to Afl. 5.1 million  in May 2011, which  is Afl. 2.1 
million more  than  the  income  received  from 
the hotel room tax  in May 2010, primarily the 
result of the hike in rates in the second half of 
2010. 
  Furthermore,  income  from  taxes  on 
property recorded a decline of Afl. 1.5 million, 
compared to May 2010.  
    

                                                              
1 The tourist levy replaced the hotel room tax as of 
January  1,  2011.  The  tourist  levy  proceeds  goes 
directly to the Aruba Tourism Authority and, thus, 
do not form part of the tax income 

Table A: Government tax revenue in May 
(in Afl. million) 

   2010  2011  Change 

Tax revenue  64.9  82.3  17.4 

  Taxes on income and profit  27.2  38.5  11.3 

  Of which:       
    ‐  Wage tax  17.0  18.1  1.1 

    ‐  Income tax  0.3  3.2  2.9 

    ‐  Profit tax  9.9  17.2  7.3 

    ‐  Solidarity tax  0.0  0.0  0.0 

  Taxes on commodities  19.2  28.1  8.9 

  Of which:       
    ‐  Excises on gasoline  4.7  9.7  5.0 

    ‐  Excises on tobacco  0.9  1.1  0.2 

    ‐  Excises on beer  2.2  2.2  0.0 

    ‐  Excises on liquor  1.4  2.2  0.8 

    ‐  Import duties  10.1  12.9  2.8 

  Taxes on property  4.0  2.5  ‐1.5 

  Of which:       
    ‐  Motor vehicle fees  0.3  0.4  0.1 

    ‐  Succession tax  0.1  0.0  ‐0.1 

    ‐  Land tax  2.1  0.9  ‐1.2 

    ‐  Transfer tax  1.4  1.2  ‐0.2 

  Taxes on services  5.4  2.8  ‐2.6 

  Of which:       
    ‐  Gambling licenses  1.8  1.8  0.0 

    ‐  Hotel room tax  3.0  0.3  ‐2.7 

    ‐  Stamp duties  0.6  0.7  0.1 

    ‐  Other  0.0  0.0  0.0 

  Turnover tax (B.B.O.)  5.7  6.8  1.1 

  Foreign exchange tax  3.4  3.7  0.3 

Source: Tax Collector’s Office/CBA. 
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TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT 
In Afl. million

* Supervisory ratios cannot be derived from the consolidated balance sheet.

48.2 21.8

737.6 0.0
149.8 0.0
587.8 0.0

5.5 584.9
5.5 304.9

0.0 266.8
0.0 13.2

714.9 7.2
548.3 22.1

1,234.8 64.0
0.0 0.0

2,498.0 93.3

48.0 0.0
189.6 0.0

26.8 6.9

264.4 6.9

73.6 18.0

107.6 0.2

3,734.8 725.0

1,381.1 165.4
15.1 0.0

1,366.0 165.4

909.1 87.1

907.3 114.8
125.5 0.0
781.8 114.8

9.4 53.6

311.0 44.6

470.4 6.1

3,988.3 471.6

19.2
66.6
28.7

April 2011

70.0

737.6
149.8
587.8

590.4
310.4

266.8
13.2

2,591.2
722.1
570.4

1,298.8
0.0

271.3
48.0

189.6
33.7

91.6

107.8

4,459.9

1,546.4
15.1

1,531.4

996.1

1,022.1
125.5
896.7

63.0

355.6

476.5

4,459.9

Overall Resident Non-
Resident

0.0 280.0280.0

43.7 22.8

755.1 0.0
121.2 0.0
633.9 0.0

5.9 576.1
5.9 315.7

0.0 247.3
0.0 13.2

725.5 7.2
545.2 21.7

1,238.1 64.0
0.0 0.0

2,508.9 92.8

48.0 0.0
189.5 0.0

26.2 7.9

263.8 7.9

72.1 16.6

107.8 0.2

3,757.2 716.4

1,383.9 172.2
25.2 0.0

1,358.8 172.2

913.1 85.3

896.9 115.5
125.6 0.0
771.3 115.5

0.0 60.3

311.0 49.6

479.6 6.1

3,984.6 489.0

19.7
66.9
28.8

May 2011

66.5

755.1
121.2
633.9

582.0
321.6

247.3
13.2

2,601.7
732.7
566.9

1,302.1
0.0

271.6
48.0

189.5
34.1

88.7

107.9

4,473.5

1,556.1
25.2

1,531.0

998.4

1,012.4
125.6
886.8

60.3

360.6

485.7

4,473.5

Overall Resident Non-
Resident

0.0 260.4260.4

1)  Cash

2)  Central Bank
      a) Current account
      b) Time deposits

3)  Due from banks
      a) Current account
      b) Time deposits
           1) One year and below 
           2) Over one year

4)  Loans
     a) Enterprises
     b) Individuals
     c) Mortgage
     d) Government

5)  Securities
     a) Short-term securities
     b) Government bonds
     c) Other

6)  Sundry

7)  Fixed assets

8)  Total

9)  Current account
      a) Government  
      b) Private sector

10) Savings deposits

11) Time deposits
       a) Development funds
       b) Private sector

12) Due to banks

13) Other liabilities

14) Capital and reserves

15) Total

Capital/risk-weighted assets ratio
Loan/deposit ratio
Liquidity ratio

Supervisory ratios*

Liabilities

Assets

End of period
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TABLE 11:  GROWTH IN STAY-OVER TOURISM

Total Total North Of which Latin Of which Europe Of which Other
visitor visitors America U.S.A. America Venezuela Nether-
nights lands

 period (1) (2) (3) (4) (5) (6) (7) (8) (9)

Monthly precentage changes 1)

2010 January 5.5 3.1 6.0 4.2 -8.1 -34.3 -4.5 -2.1 26.6
February 1.7 0.9 3.7 4.2 -0.5 -18.9 -12.7 -12.2 -21.4
March 15.5 14.5 9.6 11.3 65.0 72.6 3.8 -0.2 14.9
April -3.0 -3.4 4.0 2.7 -20.2 -33.2 -29.7 -13.9 -17.4
May 10.0 4.7 6.2 3.4 -12.3 -27.5 18.7 25.0 4.5
June -0.8 -4.6 -1.5 -2.9 -22.0 -33.5 -0.4 -6.4 19.8
July 4.5 0.2 0.2 -0.8 -1.2 -16.6 -1.6 -10.0 8.9
August -0.6 -2.6 -8.4 -9.0 10.3 1.8 1.9 -5.8 6.1
September 6.9 6.0 2.5 3.4 6.7 -3.7 9.9 -6.1 60.1
October 14.7 6.0 6.1 6.6 -2.1 -18.9 27.4 6.2 -2.1
November 0.2 -6.6 -4.9 -4.3 -22.2 -36.7 6.7 8.4 33.9
December 4.8 2.5 0.2 -1.4 4.9 1.2 7.0 3.3 14.6

2011 January n.a. 5.0 0.9 1.0 24.2 27.3 8.4 3.4 3.2
February n.a. 1.8 -0.3 -3.1 8.3 10.0 16.0 5.8 -9.2
March n.a. -0.1 -2.4 -6.5 4.6 -9.3 -2.1 1.7 48.6
April n.a. 15.2 1.8 1.4 96.5 138.0 34.6 17.8 -5.9
May n.a. 1.5 -2.3 -2.3 34.7 29.8 -6.4 -16.4 -3.5

Cumulative percentage changes 2)

2010 January 5.5 3.1 6.0 4.2 -8.1 -34.3 -4.5 -2.1 26.6
February 3.7 2.0 4.8 4.2 -4.9 -28.4 -8.5 -7.5 -3.1
March 7.3 6.2 6.5 6.6 12.7 -4.5 -4.7 -5.2 3.0
April 4.8 3.7 5.9 5.6 3.0 -13.3 -11.0 -7.4 -4.4
May 5.7 3.9 5.9 5.2 0.1 -15.9 -5.3 -1.7 -2.5
June 4.7 2.5 4.8 3.9 -4.5 -19.3 -4.6 -2.4 0.7
July 4.7 2.2 4.1 3.2 -3.9 -18.9 -4.0 -3.8 2.6
August 4.0 1.5 2.6 1.7 -1.0 -14.0 -3.2 -4.1 3.1
September 4.2 1.9 2.6 1.9 0.1 -12.3 -1.8 -4.3 7.3
October 5.2 2.3 2.9 2.3 -0.1 -13.1 0.9 -3.2 6.0
November 4.7 1.5 2.2 1.7 -2.6 -15.9 1.4 -2.2 8.1
December 4.8 1.6 2.1 1.5 -1.6 -13.4 1.8 -1.8 8.7

2011 January n.a. 5.0 0.9 1.0 24.2 27.3 8.4 3.4 3.2
February n.a. 3.4 0.3 -1.1 17.4 19.7 12.0 4.6 -3.0
March n.a. 2.2 -0.7 -3.0 12.7 7.3 7.3 3.7 16.5
April n.a. 5.3 0.0 -1.9 31.8 38.0 12.8 7.0 9.5
May n.a. 4.6 -0.4 -2.0 32.3 36.7 8.1 1.7 6.4

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of
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