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Afl. 1.8 million,  along with  an  Afl.  0.7 million 
increase  in  the  turnover  tax  (B.B.O.). 
Decreases  were  noted  in  the  receipts  from 
taxes on  income and profit  (‐Afl.  2.7 million), 
foreign  exchange  tax  (‐Afl.  1.0 million),  taxes 
on  property  (‐Afl. 1.6  million),  and  taxes  on 
services  (‐Afl. 3.1  million).  The  latter  is, 
however, associated with  the  introduction of 
the tourist levy1. 
 
II. Operations of the CBA 
 
Treasury bills 
On September 2, 2011, Afl. 25.0 million in three‐
month treasury bills was  issued at an average 
price  of  Afl.  99.75  per  Afl.  100  nominal, 
yielding 1.0 percent on a yearly basis. 
  In addition, Afl. 40.0 million in three‐month 
treasury bills was issued on September 9, 2011, 
at  an  average price of Afl. 99.75 per Afl.  100 
nominal, yielding 1.0 percent on a yearly basis. 
 
Cash loan certificates 
On September 30, 2011, Afl. 8.0 million in cash 
loan  certificates  was  issued  at  an  average 
price  of  Afl.  99.645  per  Afl.  100  nominal, 
yielding 0.807 percent on a yearly basis.  

                                                            
1  The  tourist  levy  replaced  the  hotel  room  tax  as  of 
January 1, 2011. The tourist levy proceeds goes directly to 
the Aruba Tourism Authority and, thus, do not form part 
of the tax income. 
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TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT 
In Afl. million

* Supervisory ratios cannot be derived from the consolidated balance sheet.

41.5 19.3

701.5 0.0
162.4 0.0
539.0 0.0

4.6 525.0
4.6 308.7

0.0 203.2
0.0 13.2

757.6 4.4
546.2 22.0

1,247.2 65.2
0.0 0.0

2,551.1 91.6

73.0 0.0
222.1 0.0

25.9 8.5

321.0 8.5

67.6 15.3

107.2 0.2

3,794.4 659.8

1,449.8 170.2
14.2 0.0

1,435.5 170.2

905.4 89.9

816.4 113.0
111.1 0.0
705.4 113.0

2.3 51.1

314.7 57.3

478.0 6.1

3,966.5 487.7

19.8
68.4
27.4

August 2011

60.8

701.5
162.4
539.0

529.5
313.2

203.2
13.2

2,642.7
762.0
568.3

1,312.4
0.0

329.5
73.0

222.1
34.4

82.9

107.3

4,454.2

1,619.9
14.2

1,605.7

995.4

929.4
111.1
818.4

53.4

372.0

484.1

4,454.2

Overall Resident Non-
Resident

0.0 216.3216.3

41.5 14.5

707.5 0.0
189.4 0.0
518.1 0.0

7.7 528.1
7.7 284.8

0.0 242.7
0.0 0.6

757.6 4.4
554.4 22.8

1,244.4 67.6
0.0 0.0

2,556.4 94.7

73.0 0.0
205.0 0.0

25.3 8.3

303.3 8.3

69.0 15.0

107.7 0.2

3,793.1 660.7

1,440.3 171.2
7.2 0.0

1,433.2 171.2

910.0 85.8

809.2 113.2
111.2 0.0
698.0 113.2

6.3 52.1

325.8 57.5

476.2 6.1

3,967.9 485.9

20.1
68.6
27.7

September 2011

56.0

707.5
189.4
518.1

535.8
292.5

242.7
0.6

2,651.1
762.0
577.2

1,312.0
0.0

311.6
73.0

205.0
33.6

84.0

107.9

4,453.8

1,611.5
7.2

1,604.3

995.8

922.5
111.2
811.3

58.4

383.3

482.3

4,453.8

Overall Resident Non-
Resident

0.0 243.3243.3

1)  Cash

2)  Central Bank
      a) Current account
      b) Time deposits

3)  Due from banks
      a) Current account
      b) Time deposits
           1) One year and below 
           2) Over one year

4)  Loans
     a) Enterprises
     b) Individuals
     c) Mortgage
     d) Government

5)  Securities
     a) Short-term securities
     b) Government bonds
     c) Other

6)  Sundry

7)  Fixed assets

8)  Total

9)  Current account
      a) Government  
      b) Private sector

10) Savings deposits

11) Time deposits
       a) Development funds
       b) Private sector

12) Due to banks

13) Other liabilities

14) Capital and reserves

15) Total

Capital/risk-weighted assets ratio
Loan/deposit ratio
Liquidity ratio

Supervisory ratios*

Liabilities

Assets

End of period
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TABLE 11:  GROWTH IN STAY-OVER TOURISM

Total Total North Of which Latin Of which Europe Of which Other
visitor visitors America U.S.A. America Venezuela Nether-
nights lands

 Period (1) (2) (3) (4) (5) (6) (7) (8) (9)

Monthly precentage changes 1)

2010 January 5.5 3.1 6.0 4.2 -8.1 -34.3 -4.5 -2.1 26.6
February 1.7 0.9 3.7 4.2 -0.5 -18.9 -12.7 -12.2 -21.4
March 15.5 14.5 9.6 11.3 65.0 72.6 3.8 -0.2 14.9
April -3.0 -3.4 4.0 2.7 -20.2 -33.2 -29.7 -13.9 -17.4
May 10.0 4.7 6.2 3.4 -12.3 -27.5 18.7 25.0 4.5
June -0.8 -4.6 -1.5 -2.9 -22.0 -33.5 -0.4 -6.4 19.8
July 4.5 0.2 0.2 -0.8 -1.2 -16.6 -1.6 -10.0 8.9
August -0.6 -2.6 -8.4 -9.0 10.3 1.8 1.9 -5.8 6.1
September 6.9 6.0 2.5 3.4 6.7 -3.7 9.9 -6.1 60.1
October 14.7 6.0 6.1 6.6 -2.1 -18.9 27.4 6.2 -2.1
November 0.2 -6.6 -4.9 -4.3 -22.2 -36.7 6.7 8.4 33.9
December 4.8 2.5 0.2 -1.4 4.9 1.2 7.0 3.3 14.6

2011 January n.a. 5.0 0.9 1.0 24.2 27.3 8.4 3.4 3.2
February n.a. 1.8 -0.3 -3.1 8.3 10.0 16.0 5.8 -9.2
March n.a. -0.1 -2.4 -6.5 4.6 -9.3 -2.1 1.7 48.6
April n.a. 15.2 1.8 1.4 96.5 138.0 34.6 17.8 -5.9
May n.a. 1.5 -2.3 -2.3 34.7 29.8 -6.4 -16.4 -3.5
June n.a. 13.1 3.1 4.5 47.4 47.6 19.4 20.5 59.0
July n.a. 7.7 4.6 6.4 21.7 29.7 3.3 2.1 11.6
August n.a. 8.8 -2.1 -0.4 26.6 31.8 22.7 2.6 27.2
September n.a. 9.3 -2.1 -3.1 36.3 40.5 -0.8 -4.2 20.2

Cumulative percentage changes 2)

2010 January 5.5 3.1 6.0 4.2 -8.1 -34.3 -4.5 -2.1 26.6
February 3.7 2.0 4.8 4.2 -4.9 -28.4 -8.5 -7.5 -3.1
March 7.3 6.2 6.5 6.6 12.7 -4.5 -4.7 -5.2 3.0
April 4.8 3.7 5.9 5.6 3.0 -13.3 -11.0 -7.4 -4.4
May 5.7 3.9 5.9 5.2 0.1 -15.9 -5.3 -1.7 -2.5
June 4.7 2.5 4.8 3.9 -4.5 -19.3 -4.6 -2.4 0.7
July 4.7 2.2 4.1 3.2 -3.9 -18.9 -4.0 -3.8 2.6
August 4.0 1.5 2.6 1.7 -1.0 -14.0 -3.2 -4.1 3.1
September 4.2 1.9 2.6 1.9 0.1 -12.3 -1.8 -4.3 7.3
October 5.2 2.3 2.9 2.3 -0.1 -13.1 0.9 -3.2 6.0
November 4.7 1.5 2.2 1.7 -2.6 -15.9 1.4 -2.2 8.1
December 4.8 1.6 2.1 1.5 -1.6 -13.4 1.8 -1.8 8.7

2011 January n.a. 5.0 0.9 1.0 24.2 27.3 8.4 3.4 3.2
February n.a. 3.4 0.3 -1.1 17.4 19.7 12.0 4.6 -3.0
March n.a. 2.2 -0.7 -3.0 12.7 7.3 7.3 3.7 16.5
April n.a. 5.3 0.0 -1.9 31.8 38.0 12.8 7.0 9.5
May n.a. 4.6 -0.4 -2.0 32.3 36.7 8.1 1.7 6.4
June n.a. 5.9 0.1 -1.1 34.9 38.5 10.0 4.2 15.4
July n.a. 6.2 0.7 0.0 32.3 37.0 8.7 3.8 14.4
August n.a. 6.5 0.4 0.0 31.0 35.5 10.7 3.7 16.0
September n.a. 6.8 0.2 -0.3 31.9 36.4 9.4 2.9 16.5

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of
  a year earlier.
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