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I. Main economic indicators

Monetary developments

During the month of November 2012, money
supply expanded by Afl. 48.1 million to Afl. 3,331.8
million, resulting from rises in both net domestic
assets and net foreign assets (excluding
revaluation differences of gold and foreign
exchange holdings) of, respectively, Afl. 40.3
million and Afl. 7.8 million.

The growth in the net domestic assets was
because the Afl. 6.6 million net claim of the public
sector on the banking sector recorded at the end
of October 2012 turned into an Afl. 55.2 million net
liability of the public sector to the banking sector,
largely due to a decline of Afl. 56.5 million in
government deposits related to the repayment of
matured bonds. Non-credit related balance sheet
items, on the other hand, decreased by Afl. 28.7

million, caused by clearing transactions.

Furthermore, claims on the private sector picked
up by Afl. 7.2 million (+0.3 percent), reflecting
increases in commercial loans and housing
mortgages of, respectively, Afl. 6.0 million (+0.5
percent) and Afl. 4.5 million (+0.5 percent), while
consumer credit dropped by Afl. 3.2 million (-0.6

percent).
Chart 1: Nominal housing mortgages
(in Afl. million)
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Inflation

The consumer price index (CPI) for November 2012
registered a 3.5 percent decrease, compared to the
same month of 2011 (Chart2). The main
contributors to this drop were housing, clothing &
footwear, household operation, and recreation &
culture. Excluding the effect of food and energy
(which partly affects the housing and transport
components), the core CPI showed a 0.3 percent
decrease compared to November 2011, brought
about mostly by declines in the index categories of
women’s clothing, household operation, and audio
visual equipment (Table A).

Chart 2: Inflation Aruba
(in percent, end of period)
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The pace of the 12-month average inflation rate fell
to 1.4 percent in November 2012, down from 2.2
percent in October 2012 (Chart 3). Excluding the
energy and food components, the core CPI
increased by 0.2 percent, associated with higher
prices of transport components (excluding the
energy components gasoline and diesel), housing,
and restaurant & hotels (Table A).



Table A. Components of Inflation

. End-month inflation |12-month average infl.
Inflation components
Nov-11 Nov-12 Nov-11 Nov-12
Food And Non-Alcoholic Beverages| 0.8 0.0 0.5 0.4
Beverages And Tobacco Products 0.1 0.0 0.1 0.0
Clothing & Footwear 0.0 -0.6 -0.1 -0.4
Housing 3.5 -3.3 1.8 0.8
Household Operation -0.1 -0.2 0.0 -0.3
Health 0.0 0.1 0.0 0.0
Transport 1.4 0.5 1.1 0.6
Communication 0.2 0.0 0.1 0.1
Recreation And Culture 0.2 -0.2 0.2 -0.2
Education 0.0 0.0 0.0 0.0
Restaurants And Hotels 0.1 0.2 0.0 0.2
Miscellaneous Goods And Services 0.1 0.0 0.0 0.0
Total 6.2 -3.5 3.8 1.4
Total Excluding Energy & Food 1.5 -0.3 1.0 0.2

Chart 3: Inflation Aruba
(in percent, twelve-month average)
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Tourism

In November 2012, the number of stay-over visitors
totaled 73,240, which is 9.9 percent (+6,613
visitors) higher than in November 2011. This growth
was caused mainly by increases in the number of
visitors from Latin America and North America of,
respectively, 35.7 percent (+4,931 visitors) and 3.4
percent (+1,491 visitors). The Latin American
market continued to expand, attributed mostly to
increases in visitors from Venezuela of 37.2 percent
(+3,315 visitors) and Colombia of 71.8 percent
(+806 visitors). In the North American market,
arrivals from the U.S.A. and Canada grew by,
respectively, 2.1 percent (+874 visitors) and 19.9
percent (+617 visitors).

The European market, on the other hand, declined
by 117 visitors (-1.9 percent) in November 2012,
compared to November 2011. The largest drops
were registered in arrivals from lItaly (-220 visitors)
and the Netherlands (-54 visitors).

Chart 4: Absolute change in number of visitors
by major markets (November 2012 vs. 2011)
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The number of cruise visitors fell by 5,093 or 7.0
percent to 67,998 in the month of November 2012,
compared to the same month of the previous year.
The number of ship calls declined from 39 to 35 in
November 2012 compared to the corresponding

month a year earlier.

Government revenue

In November 2012, registered tax revenue totaled
Afl. 72.2 million, a decrease of Afl. 9.0 million or 11.1
percent, compared to the same month of the
previous year. This drop was associated mostly
with declines in revenue from foreign exchange
tax, profit tax, land tax, and transfer tax of,
respectively, Afl. 5.4 million, Afl. 4.3 million, Afl. 4.0
million, and Afl. 2.0 million. These declines were
partially offset by higher revenue from taxes on
income and commodities, and turnover tax (BBO)
of, respectively, Afl. 3.0 million, Afl. 2.3 million, and



Afl. 0.7 million. Non-tax receipts recorded a fall of
Afl. 5.7 million in November 2012, compared to the
same month of last year.

Il. Operations of the CBA

On November 30, 2012, Afl. 45 million in three-
month treasury bills were issued at an average
price of Afl. 99.50 per Afl. 100 nominal, yielding
2.01 percent on a yearly basis. Furthermore, on
December 14, 2012, Afl. 20 million in three-month
treasury bills were issued at an average price of Afl.
99.50 per Afl. 100 nominal, yielding 2.00 percent on
a yearly basis.



*s10199S AJelauowuou

ay1 Agq spuny ubaioy Jo 11odwi 18U 8yl arewixordde 01 Japlo Ul papnjoxa ae sBuipjoy abueyoxa ubiaioy L1910 pue Pjob JO SBIUBIBHIP UOIIBNIBASY  xxx

'SUI0D pU ‘S81eoIyIuad Ys® ‘s||ig A1nseall

J0 doueNssl 8y} wodj Burynsal swire|d pue $10}2as AJeldUOW dyl JO SpuUBY 8y} Ul SPUOQ JuaWUIan0b Se |jam se payuelb sueo| apnjoul SWiejd sS04 xx

"AWO U0 8y} JO S10139S Jayo pue ‘Ajddns Asuow ayy apnjoui sal

10e1] 9S0YM ‘10193S

Alelauow a8yl usemiaq diysuolepl eloueUY 8yl SMoYs AaAIns SIyl "S|iiq Ainseasy pue suiod “a°1 ‘Ajddns Asuow syl o sjusuodwod Jo aouenssi

8y} 01 AJUO Pale|al JUSWUIBAOD dU) pUe SUeQ [R12IBWW 0D 8yl ‘eqnly UBA Mueg a[eliuad 8yl JO Stunodde ay) Sayepljosuod Asains Aleluow ay | %
2'SSS'T 9'EYS'T TVyS'T ¥'209'T L'T6S'T 6'€6G'T 6'€09'T 9T8.'T 2229'T 9'€6S'T Asuow-1send (g
L9117 TOoVL'T 20eL'T 00¥9'T 1'8T9'T €'809'T T'9SS'T 0'€LET €TYS'T 8'96€'T AsuoN (v
8'Tee'e L€8T'e L TA veve's v0TC'e AV A 009T'e  9VST'E GEIT'E €066°C Asuow peoag ‘111
LTt 6'88 €'e0t L'16T 8'T6T 8'65T 0'0¢¢ €8.1 z'see 2087 Syueq [ersswwo) (g
¥'0€2'T 0TSC'T 8'6EE'T 62.0'T 9°€e0'T €€90'T T990T OTET'T 66VTT L'880T »xxxBQNIY UBA Yueg afenusd (v
9LVE'T 6'6E€'T TEWY'T 90.2'T ¥'62e'T 1€t T982'T €60ST TGVT 689C'T syosse ub1a10j 18N I
6'T6.- 2'€9.- 1’808~ Z'6TL- 1'9¢L- ¥'0TL- v'vel- ¥'G89- 9'089- 0'T€9- 18U ‘swall Yo (g
8'8T 6'8T 8'8T T'S¢ [A°14 €'S¢ 6°0¢C §'/¢ T¥e 414 1yo (0
A7) 6°C6 0'vv6 TT16 1'806 €706 €716 6'T.8 v'vZ8 6'86L safebuow BuisnoH (z
T'9vS €6vS 2'¢ss 895G G'GGS 0'95S ¢'vSS ¥'09S TLLS 2’889 HpaJD Jawnsuo) (T
GE6Y'T TeeY'T T967'T 6997'T 9'EI'T €6SY'T §99¥'T  €TEV'T  GTOV'T  T/8ET sfenpialpul (g
L'802'T L202'T T68T'T 8'€CT'T 9'GeT'T 8'€0T'T L6vT'T /80T TE€BOT G6CT'T sasidisug (e
6°02.'C LE€TL'T Tv0L'C 8'GT9'C Yv19°C G'885°'C T.€9C ¥'LyGC  L'81SC  8TIVS'C 103985 ayennd uo swie|) (g
T0TT- T'STT- €'86- LeyT- 8'9vT- S'LyT- 0'6¢T- T'6ST- G'96T- 8'T6T- spunj juswdojanaq (o
6'67T- ¥'90¢- 6'86¢- 6'€CT- €19- 1°95- €cre- 0veT- 9'70T- 0°GOT- s)sodap s,)uswuIsn09) (g
T'STE 8yTe T'eee L'TYE 8'70¢ 9'%0¢ &AL ¥°99¢ g8yt §'.0T #xSWIE|D S5019) (B
2SS 9'9- l- Z'SL L'96 010t 6'8¢- L9T- L'6YT- ¥'68T- 10308s a11qnd uo swireld 19N (T
19L.°C TL0L°C 6'629'C 0169°C TTTL'C §'689°C 2'865'C L'0eG'C  069€C  vTseT upasonsswod (v
2'786'T 6'EV6'T 2'128'T 8'T./6'T 1'G86'T T6.6'T 6'€/8'T €'Gr8'T 7'889'T v'1eL'T S]9SSE JNSSWOP 19N °|
JaqWIBAON 1900190 laquiadas  JBQWIBAON 180100 Jaquiaydas

pouiad jo pu3
¢T0¢ T10¢ T10C 0T0C 600¢ 800¢
uolf|IW “|4v U|

*AINHNS AYVLINOIN T 3T19VL



8'TEE'e 2'656'T 00 TSSS'T 6 €609 9'8 €',E6 L9LL'T T988'T ¥'SLT LOoTY'T 9061 Ty 6'TEC 13qWaAON

1'€82'¢ 9'EYS'T 00 9EYS'T T €129 9's L'906 TOvL'T 8'6GS'T  T99T L'E0V'T €087 8¢y T'€ce 1800100
€v92'e TYrS'T 00 TYS'T T G'¢e9 'S 0206 202L'T LOvS'T TovT 9'00%'T S'6LT ecv L'T¢e Jaquiaidag
69T’ €79S'T 00 €Y9S'T T 0'vv9 9'G 9'0T6 1'CIS'T 9'T6E'T  G0ST TVe'T 0187 oA £'e2e 18nbny
19T’ 0'68S'T 00 065S'T TV 0¢r9 6Y 0'806 2'209'T 6'¢er'T 2GSt 1'192'T 7'6LT L'vy Tvee Aing
29T’ 2'68S'T 00 268S'T T Z'LS9 S'g 7816 0'2/8'T 6'T6E'T  0°GST 6'9€C'T T'G8T 6'LE 0€Ce aunr
0912’ €'€85'T 00 €€e8S'T TV 9'G59 S'g 1'816 1'2€9'T 0vSy'T  TVLT 6'6.2'T L'8LT 8¢y 9'T2C ReN
v'esT'e €'G09'T 00 €G609'T TV G899 €8 S'7¢6 T'vS'T 099€'T  TLLT 6'88T'T T18T S6Y 90eC |udy
1'19T'¢ G'/09'T 00 /09T T¥ 2’089 67 €876 2'09S'T 6'8/€'T G9.T §'202'T €187 9'6¢ 8'0¢¢ Yore
6'€eC'e ¥'86G'T 00 7'866'T TV €19 0L 0076 G'GE9'T TISV'T  9€LT G'€8z'T €8.T 8'6¢ 1'8T¢ Krenigad
§'e0z'e 1'18S'T 00 1'18G'T T¥ 9¢/9 79 6706 6'GT9'T SIEV'T  TLLT ¥'092'T €8LT 9Ty 6'6T¢ Arenuer z102
009T'e 6'€09'T 00 6'€09'T TV L1789 L9 7806 T'96G'T v'e€LE'T 09T 0€12'T 8'¢8T 88y §'1ee Jaquisdeg
veve's ¥'209'T 00 7’2097 TV 1969 69 ¥'568 0'0v9'T TSoV'T ¢'LST 6'L0€'T 6'V.LT vy €6T¢ J3QWIBAON
v'ore'e L'T6S'T 00 LT6ST TV 0789 99 0,68 L'8T9'T TEPr'T  TGET 6'L0€'T L'GLT £'6¢ 0'ST¢C 1800100
zeoe's 6'€6S'T 00 6'€6S'T TV 8'6.9 9L 7206 €'809'T 9EEV'T  YOET €.62'T L'YvLT STy 2'9T¢ Jaquisdas
0'€0z'e 9'965'T 00 9965'T TV 0,89 9L 8,68 G'909'T TOEV'T vl 9'16¢'T 7'0LT STy 6'TTC 1snbny
TV.LT'E €'865'T 00 €865'T TV G569 0L 9168 6'G/S'T 9'COV'T  069T 9EVe'T eLT 7'ov 9'€Te Aine
€702’ 7'709'T 00 v'v09'T T 7'069 'L §'206 6'66S5'T L'€ev'T 6997 8'992'T T9.T 80y 6°9T¢ aung
G612 2'689'T 00 2G89'T TV 0'89. 7’9 1906 €veS'T €C9E'T 8T SY1C'T 0¢LT L'EY L'ST¢ Ren
0'9¢€z'e L'T69'T 00 L'T69'T TV 9'8.L 7’9 9206 evrse'T 8'69€'T 8997 0v02'T 7AZA% [A14 9¢ee Judy
0'6.T'€ 8'¢EL'T 00 8CeL'T TV 9'¢¢8 [A°) 6668 orv'T 8Vv.2'T 9197 €/0T'T V'T1LT 9ty 0°9T¢ Yarey
9'€9T'e GGvL'T 00 SSYL'T TV 08178 [A°) €/88 T8IV'T €ere'T  6vST ¥'/80'T 8'GLT L'6€ 'S1¢ Areniga4
6'0ST'S T0G.'T 00 TOSL'T TV 1898 8'S T¢88 L00%'T G§'9¢2'T ¥'SST TTL0'T EVLT L2y 0°LT¢ Arenuer TT0Z
009T'e 6'€09'T 00 6'€09'T TV L'v89 L9 7'806 T'98G'T ¥'€LE'T 09T 0€12'T 8¢8T 8’8y §TEC TT0C
9vST'e 9'18L'T 00 9T18LT TV 5068 99 5088 0'€LE'T L'16T'T  T'8€T 1'650'T [ATA) 9’8y 8'€dc 0T0C
G'e9T'e 2'229'T 00 229'T 0L 0'G8.L L9 G'€C8 €TPS'T L'99€'T  vevT €v2e'T 9V.LT TTS L'S¢¢ 6002
€'066'C 9'€6G'T 00 9'€6S'T 62 6228 6'S 896/ 8'96E'T 9'GTZ'T  9€ET 6'T80'T 2181 €'G6S §9eC 800¢
(FT+L (eT+2T (e1) (tT+0T+6+8 (1)  (0T) (6 (8 (9+¢ (5+v (9 ) (et (@ M pouiad jo pu3

=6T) =pT) =2T) =/) =9) =¢)

Adouaiing Adualing
ublaloH UV ublaio4 v
Aduaing Syueq Syueq
ST [e101 awin] sbuines el ubraio4 BV 9pISINO I\ panss|
Asuow Asuow Ains
peoig -1sen® -eal] susodap Jayi0 Asuo susodap puewsq Aduaund
uoljjw "w uj

AINOW dv0Od4d 40 SININOdINOD ‘¢ 319v.L



*$10108s AJersuowuou ay) Aq spuny ubiala) 40 1odwi 18U 8yl alew ixoidde o) 18pJo ul papnjoxa aie sBulpjoy b ueyoxs ub1e.ioy 219140 pue Pjob JO S0 URIBLIP UOIIBN[BASY «

STT S0~ 102 10T T¢ LT 8/L/T-  ¥'6ST 9'82 VLT Kauow-1send (2
9'9g 66T ST €71¢ 70T 6T z'est 7'89T-  9WYT 9'6%2 Rsuon (T
T8y 76T ¥'12T 0ze €8 80 7S 6'8- TeLT 6'€Cy Ksuow peoag “[11
8L 2'€0T- 210 Sy o4 8'81- 1€z 8'G9T- 2902 €295 xSpuny uBlaloy Jo mopul 11
1'8¢- g'sy 0'Ge- 69 L'ST- 9- 0'6¢- 8- 9'67- 018" s10)0e4 onsewop SO (g
10 00 20 10 10 L0 9'9- Ge TT- gl 1Byo (0
84 07T- G 0€ 6€ L€ 7oy A7 g6z 8L sabebuow BuisnoH (g
ze- 6T 18 €0 g0 18 29 99T- TT1- 1€ Hpauo Jswnsuo) (T
€T 6'¢- L0T £e 584 L'TT ve 8'0€ ad 8'0¢€ sfenpiaipul (g
09 ger 9'g- 8'T- L'T2 go- 29 96 7'9¢- €6/ sestidiaug (e
L 96 8T 7T 092 9v 168 182 zee- 9'86 101035 ajeAnd uo swied (2
0'G L9T- 67T Y L0 ST 10¢ vl Ly ¥'9e- spuny yuswidolened (z
g9 g'Z6 €192 g'z9- A 9€e £'88- v'ze- r'e 0'99- susodap s usWUIBA0D (T
g'19 8'G/ ¥'65¢2- ¥'85- Sy TGe 1'85- 16T 2T ¥'10T- saoue[eq Mueq Jo umop Buimeld (g
€0 78 L8 69 20 TLT- 09¢ 6°LTT 0Ty 9'vp- walsAs Arejauow 01 8sinodsy (e
8’19 9.9 9°05Z- g'1e- ey 08T e 0°€eT L'6€ TovT- 10308s 211qnd uo swiejo 18N (T
069 L 8'8¥z- 1°02- 912 §'Ze §'/9 L'19T 997 v Ly- upaso onsawoqd (v
g0y 97¢T 6'€L2 zeT- 6'G 6.7 9'8¢ 6'9ST 0ge- ¥'8¢T- uo1eald Asuow d1SWOP 18N 7
JAQWIBAON 1800100 Jaqwieldas  JaqWIBAON  18g0100 Jagquwiadas
pouad Buung
2102 1102 TTI0Z 0102 6002 8002

uolpiw 3w Ul

AINOIN dvOdd NI SIONVHO 40 S3ISNVO € 3719Vv.L



"686T 490 Wa0ad Ul PaSIAaL SB 3dUBUIpI O Mueg [BAUSD dYl UM 30 UBpIo0R Ul ‘sBuipjoy abueyoxs ublalo} [e1o140 pue pjob 4O «

9'/vE'T 8vie v'Z65'T AR 196G ¥'€59 TSLY'T ] 9'62T'T g'ege 1a0WanoN

6'6EE'T v'ove €986'T 6'88 G'EVS ¥'2€9 v'16Y'T zee 8'99T'T 8'€Ge 1800100

TEPY'T L'9ve 8'689'T £'€0T 9'€TS 8919 9'985'T gee 2992'T 8'€Ge Jaquialdes

8'Tv0'T 9112 G'€Se'T 9'8. 9'9TG 2'S65 6V.LT'T z'8y 9706 v'8TE 1snbny

7'SL0'T 8012 0982'T G'€0T ¥'€0G 8909 G'Z8I'T g€ €198 v'8TE Ant

T¥80'T 1112 7'S62'T 9's8 691G G209 §'602'T 8v 6'568 7'8TE aung

L'Y6T'T 6722 S6TY'T 0291 §'80G G'0.9 §'/62'T vz 8'826 z'1ee Ke

€102'T §'2ze 8'62r'T L'€ST 6'225 9'9/9 09/2'T 0T 6'Sv6 z'1ee Judy

6'122'T 122 0'9vY'T 9121 L'SES €159 v'vze'T G0 1'€66 AR UareN

TELET 8202 0'T8S'T 1212 v'z6Y 150 £89¢'T z0 8%50'T L'ETE Arenige

SYE'T 2102 L'TSS'T €022 L's6Y 0vTL v'1EE'T 1T 8'8T0'T L'ETE Arenuep z102
1'982'T v'202 GE6Y'T 0022 070G 0TZL G'eLT'T 80 1’096 L'ETE JaquiedaQ

90.2'T L'STe €98Y'T L'16T 6°225 L'SzL 9'882'T z0 1996 L'zee 130WanoN

v'52e'T 6912 eTHY'T 8161 Sy6Y 1°989 §'062'T 96 €186 L'zee 1800100

1'€22'T 7’812 STHY'T 8'6GT 6°00G 1099 17827 89 1’596 L'eee Jaquialdes

6'TvC'T 06T 8'Ser'T T'/GT 120G 8'659 1'812'T z6T 0'866 6'662 1snbny

L'652'T 0'68T 9'8Y'T TYET 6°0TG 0'Sv9 SYIE'T 70 L'¥T0'T 6'662 Ane

v'12€'T v'16T 8ZIS'T 0°0GT €705 €759 829’7 vz £'590'T 6'662 aung

8'8z¢'T 92T ¥'T0S'T 8's2¢ 0’687 LYTL 1'SIT'T €9 £'566 1982 Rein

LTYE'T z'19T 6'805'T 8162 9TLY vz 12527 A 1’286 1982 Judy

16287 1897 TL6Y'T A 144 0'08Y z9zL 11527 80 2596 1982 yareiN

TTEE'T 09T T'G6Y'T 1182 6'€8Y §TZL v'162'T 90 1116 6'082 Arenige-

L'9TE'T 8'59T GZ8r'T 0012 Z'805 Z'8TL §TLT'T A 1’566 6082 Arenuer 1102
1'982'T v'202 S'E6Y'T 0022 070G 0'T2L G'eLT'T 80 1096 L'ETE 1102
£'60E'T 9%9T 6'ELY'T €'8LT 8'€ES T2TL 9'662'T A 8'ST0'T 6'082 0102
T'SY'T 6101 0'2.8'T FALTAS 9'THS 6998 81527 T 0'5€0'T 6'6TC 6002
6'892'T 9'8GT GlZY'T z'08T 6'285 T'€9.L €T gl 8'780'T 02T 8002
(6-8 (6) (L+y (9-5 (©)] (9) (e-z+1 © (@ ™ pouiad
=0T) =8) =/) =b) jo pug

sal| sall| S)asse
*S30UBl eI -1qer BENYVE BN -1qei 13Y10 p109
(6)10x8 -8JJ1p uon
|e101 -enjensy |e101 Syueq [eralswwo) BONIY UBA Yueg ajelius)
uol[iw v uj

S13SSV NOITFHO4 ‘¥ 319Vl



1'180'9 7'6L0'9 £'€9T'9 1'88.'s 6'8.9'S 6'T.9'S Z019's  1'789'S  £695'S  ¥EEY'S s1esse |10 ‘9
9YI- z'81- v'0z- STp- 6'Th- e 719 vIp- L'6e- T've- $18558 011S8WOP JAYIO 'S
A TAR L'€0T'T 9016 6'286 6'200'T 9'920'T 5’666 L'0SO'T  vOv0'T  ¥E€I6 wiel-fuo (0
6959 5’669 §'2l6 8'80. 9'029 6'665 2289 109 5198 5'ZE6 wial-uoys (g
8'€se 8'€5e 8'€se 12T YRa4> Y44 L'ETE 6082 6'612 02T pI0D (e
8'9eT'z 0'€ST'Z 6'9€2'C SY10'C Zor6'T Z6v6'T ¥'S66'T 88007 8TZI'C 6110 siesse ublaiod
00 00 00 00 00 00 00 70 6T 0 layo (p
L'81 881 8'81 762 zse £'6e 6'02 g2 zee zee sjuswisaAUl 1xew [eded (9
v'Lv6 6'Cv6 0'vv6 1116 1'806 €706 €16 6'T/8 v'vz8 6'86. sabieBuow BuisnoH (¢
T'OvS €675 2'ess 8'G55 §'Gs5 0'SSS Zrss ¥'095 T'L.5 7’885 Upa Jswinsuo) (T
S'E6Y'T Ze6r'T T'967'T 6'997'T 9'€9Y'T £'650'T SoY'T  €TEV'T  STOV'T  TU/8E'T sfenpiaipu] (q
1'802'T L'202'T Z68T'T 8'eeT'T 9'6eT'T 8'€0T'T L6VT'T  §/80T T€60'T G62ZI'T sestidiayug (e
6'02.'C L'ETL'T T0L'C 8's19'z v'v19' 5'885'z T/€9'7  v.vS'e L'81S'T  8T¥ST 101995 97eALd BU} UO SWIeD ‘€
€1 €1 X4 L'1ve 0’502 0’502 8'102 8181 g€l £9¢g wual-Buo (g
6'20T §'20T S'80T 0'00T 8'66 9'66 5001 98 0'S. 1L wial-poys (e
T'GIE 8YTE T'€2e L'TvE 8'v0¢e 9'v0g ¥'20e '992 g8yl G'/0T 101995 91jgnd 8y} uo Swirel) ‘g
8’8y 0’8y 8oy 9’8y T'ey 6'6 8Ly L8y L'€9 Zv8 $yueq [erdIsWwWo (g
0088 6298 6'2/8 5’608 1218 0'2e8 1'889 8258 €95/ 1'90L sanuoyne Arelsuol (e
8'826 6'GT6 L'6T6 17'858 7’568 6'1.8 S'9g. 5106 1°028 Z'06. suonnmsul Buresio-Asuow uo swied ‘T

S13SSV
J3QWIBAON 130100 Jagwieldas  JaquisAON  18qo100 Jaguwialdas

pouiad Jo pu3
Z102 1102 1102 0102 6002 8002

W v ul

SNOILNLILSNI ONILVIHO-AINOW IHL 40 133HS JONV1VE d31VvAITTOSNOD 85 371dV.L



"sBuipjoy abueyoxa ubiaioy jeroiso pue pjob JO «

1'280'9 26209 €'e9T'9 1'88.'S 6'8.9'S 6'T.9'S 20T9'S 1'789'G €'695'S V'Eer'S sanljigel| [e10L ‘9T
¢vLT L'8LT 2'est 8'9¢T SLET Al 49 7'SvT L9vT L'6vT 8'8T 1gel] o1sswop JBYIO ‘ST
8've 7'9v¢ L'9ve L'ST¢ 6'9T1¢C 7'8T¢ ¥',0¢ 99T 6'T0T 984T ¥SOOUBIBKIP uonenfensy ‘vT
L'vy 6°€y 687 6y ¥'.S L'LS 88y Sy €/.9 9'Gg wal-buo (q
L'66V 8¢¢S Z'861 L'8LY Sovy 0°0SY 0'esy G'88Y S'/8Y 8'ves wJal-uoys (e
VAL 1'999 T'LvS 2'8¢S 6'€0S L'.0S 8’109 0°'9€S 8'vvS 7'06S sanijigel] ubiaio4 €T
6°0T9 T'T09 2’879 L'TLS €199 0°0SS T'€ss 0'8¢S 9'0€s 2’18y sanI8sal pue [ended g1
S¢T ST ScT ScT ScT ScT ScT SCT SCT ¢l 109p pejeulpiogns ‘1T
00 00 00 00 00 00 00 00 00 00 103085 ajeAld (g
00 00 00 00 00 00 00 00 00 00 JUBWUIBA0S) (B
00 00 00 00 00 00 00 00 00 00 e1] wisl-buo 0T
T0TT T'STT £'86 LTVl 8971 ST 06T T'6ST G967 8'T6T spuny uswdolanaq (q
6'6vT ¥'90¢2 6'86¢ 6'€CT €719 T'9S £¢re 0vet 9107 0'S0T JUBWILIBAOY) (e
6'65¢ ¥'1ee ¢'L6€ §'99¢ 2'80¢ 9'€0¢ '1ve T'€8¢ 1'86¢ 6'96¢ susodap 10198s 211gNd 6
20 €0 T¢E T0 LT €9 00 9'G 00 ¥'¢s Sueq [efosswwo) (q
2’806 €898 6068 818 6°,08 6128 1’889 9¢S8 189/ 2'¢0. sanuoyine Arelsuoly (e
5’806 9'898 0768 6118 2'Ge8 '1€8 1’889 2'898 189/ 9'vS. suonnsul Bunealo-AsuoN g
2'SSS'T 9'EYS'T TYPS'T ¥'209'T L'T6S'T 6'€6G'T 6'€09'T 9T8L'T CT2C29T 9€6ST AKsuow-1send (q
L9LL'T TOoVL'T 202L'T 0'0v9'T 1'819'T €'809'T T9SS'T 0€LE'T €TYS'T 896E'T Kauo (e
8'TEE'E 1'€82'¢ €92’ veve'e v'012'e zeoz'e 009T'€ 9VST'E G'€9T'E €066'C AKsuow peolg 2
SALLITIGVIT

1aqWIBAON 1870100 Jaqwiadag  JBQWISAON  18go1o0 laquiaidas

¢10¢ T10¢ 1102 0102 6002 800¢

pouad Jo pu3

uoljiw v ul
(PenunU02) SNOILNLILSNI ONILYIHD-AINOW IHL 4O L3IHS IONV1VE A3 LvAITOSNOD 4S5 31gv.L



€8 8'vie 0T £'900'T L'€99 §'6EC §'€0¢ 6'8T €'6¢T €98 8%0S'T v'E8Y'T ¥'TZ  J8qUBAON

aee y'ove TOT 6'956 0°€LS 8'88T 0967 €ee ¢'S6T €98 ¥'IvS'T 902S'T 80C 13Q0100

q'ee L'9ve LeT L'0L6 9'18Y ¥'G6¢ 8'€6T 99 ¢'v8¢ €98 80r9'T T0Z9T 80z  Jequaldss

'8y 9'TT¢C T8 G'898 9v1S L'8VT €661 9'¢ 9'/¢ €98 6'SVZ'T T€TC'T 6'0C 1snbny

€¢e 8'0T¢ €8 2’878 9'/¢S 9'v¢eT 0'96T 70T 9'6€ €98 8'90Z'T 8G8T'T 0'T¢ Aing

8y TTT¢C 0TI S',/8 ¢v1S ¢'89T T'S6T 8'TT gce €98 6'V€C'T €VIC'T 9'0C aung

e 6'v¢c et 8',98 €'/8V 1’987 8'€6T 8.1 989 €98 2082'T 0092'T 202 Ren

0T G'¢ce et G'G68 1899 9Vl 8'¢0¢ €0¢ 2’69 €98 2162'T T'L.2'T T0T Judy

S0 Tvee 6'TT L'CE6 8'¢29 9'9TT 2'e6T g'ec 799 €98 TSVE'T 61CE'T A4 YareN

¢0 8',0¢ TZcT 9'¢S6 0'889 Tv.T 9°06T '8¢ 0'¢0T €98 T68€'T G89E'T 902 Kreniga4

TT Z¢'L0C 0€T 1’698 9'96¥ L'08T 7'¢61 0'6¢ €T €98 9'2Se'T GTee'T  T0C Krenuer 2102

80 ¥',0C 81T T¢LL L'SEY ¥'CeT 0'v0¢ 8'¢e G'€8T €98 L'v62'T €vI2'T  ¥0T Jaquisdad

0 L'ST¢ 8¢ 6068 €097 €8¢ ¥'¢6T 7'1€ 808 €98 Z60€'T 8882'T V02 J3qUIBAON

9'6 6°9T¢ 0’8 61788 9’709 2'S6T 7'88T q'Ge 9'8¢€ €98 8'6/2'T T092'T 8'6T 1800100

8'9 ¥7'8T¢ ¢0oT €706 6819 8'¢6T 9'68T £9¢ 0’61 €98 2'80€'T ¥'882'T 86T Jaquiaidas

61 0'v6T 9'8 €968 8'6€9 ¢TLT €687 6°.€ §'qL €98 6'LT€'T 6°162'T 00¢ 1snbny

T0 0'68T V'L 1,06 €19 8'90¢ 0,87 vy Teot €98 SYEE'T 9VIE'T 66T Aint

v'e 7'16T V'L 0'vv6 ¢SS 7'10¢ 7'06T €ey 6°60T €98 L'¥8€'T TG9E'T  G6T sung

€9 9'¢.LT TEe 6'876 9'v€9 0'6eT €'68T 8'6¢ '8¢ 6'¢8 020€'T 07282'T T0¢C Ren

a4 ¢'L9T €9¢ £'GE6 9889 ¥7'0ST €967 8'TE L'vE 6'¢8 G062'T €692'T TTC udy

80 7897 8'v¢ 1'906 VA 1’997 9'88T [ 699 6'¢8 G2/2'T 67T5¢'T 902 Yaorew

90 0'¥9T 9'¢e 6°€56 2'¢e9 Vet 7’681 6'6 1824 6'¢8 08/2'T T85¢'T 002 Kreniga4

v 8'G9T 0'0¢ 1’856 ¢019 L'LST 8'06T TcT 8'€g 6'¢8 G§'/62'T 19/2'T 802 Arenuer 1702

80 ¥'L0C 81T T¢LL L'GEV 7'CeT 0'v0¢ 8'¢e G'E8T €98 L'V62'T €v.2'T 102 TT0C

T 9v9T 8'T¢ 6296 0'65S T1°90¢ 8',6T 6L €9. 6¢8 9'/TE'T 8962'T 80T 0T0¢

T¢ 6'T0T L'6T TT.8 [ATA4 ¢'S6T L°00C 60T 296 6¢8 6'6/2'T 67SC'T 06C 600¢

S'L 984T 8'6¢ ¥'€C8 09y fAVA 4% ¢'¢ie 9'v8 066 6°€L 1'9/2'T 8%S¢'T 6'T¢ 800¢

(e1) (en) an) (o1) (6) ©) ) (9) (Q) ) (€) @ V) pouiad
Jo puz

susodap susodap
sbutpioy Asuow awi ] puewsq S310N spuny SOAIDSA)
obueyoxe EYVELD)] W usw pue [e10L
ubiaioy =
1#Y10 101 Kouow ansesey  -dojeneq -UIBN0D [ended
senijigel]  pue pjob o sjasse sjasse sjosse
ublaio4  uolenjensy sanjiger] onsawoq [e101  uBlalo4 onsswoq

uoljjiw "|Jv uj
1INNODIV AUYVININNS :VANEV NVA XNV ITVHINTD 19 3719Vl

10



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT

In Afl. million
October 2012 November 2012
Overall Resident Non- Overall Resident Non-
End of period Resident Resident
Assets
1) Cash 60.7 42.8 17.9 57.5 41.3 16.2
2) Central Bank 760.1 760.1 0.0 773.7 773.7 0.0
a) Current account 187.8 187.8 0.0 210.8 210.8 0.0
b) Time deposits 572.2 572.2 0.0 562.9 562.9 0.0
3) Due from banks 464.1 5.8 458.3 484.9 6.6 478.3
a) Current account 246.4 5.8 240.6 250.0 6.6 243.4
b) Time deposits 217.7 0.0 217.7 234.9 0.0 234.9
1) One year and below 217.7 0.0 217.7 234.9 0.0 234.9
2) Over one year 0.0 0.0 0.0 0.0 0.0 0.0
4) Loans 2,812.2 2,687.7 1246  2,819.9 2,695.1 124.8
a) Enterprises 878.0 852.2 25.8 881.0 855.6 254
b) Individuals 568.7 548.5 20.2 565.3 545.6 19.7
c) Mortgage 1,365.6 1,286.9 786 13735 1,293.8 79.7
d) Government 0.0 0.0 0.0 0.0 0.0 0.0
5) Securities 318.0 305.6 12.4 318.9 305.5 13.4
a) Short-term securities 65.0 65.0 0.0 65.0 65.0 0.0
b) Government bonds 221.8 221.8 0.0 221.8 221.8 0.0
c) Other 31.2 18.8 12.4 321 18.7 13.4
6) Sundry 109.7 90.6 19.1 113.8 93.2 20.6
7) Fixed assets 124.2 124.0 0.2 125.0 124.8 0.2
8) Total 4,648.9 4,016.5 632.4  4,693.7 4,040.3 653.4
Liabilities
9) Current account 1,750.4 1,570.4 180.0 1,785.7 1,606.2 179.4
a) Government 111 11.1 0.0 20.6 20.6 0.0
b) Private sector 1,739.3 1,559.3 180.0 1,765.0 1,585.6 179.4
10) Savings deposits 994.7 912.2 824 1,030.4 945.9 84.4
11) Time deposits 849.8 722.4 127.4 826.9 699.5 127.3
a) Development funds 91.8 91.8 0.0 91.1 91.1 0.0
b) Private sector 758.0 630.6 127.4 735.7 608.4 127.3
12) Due to banks 85.1 0.3 84.8 62.9 0.2 62.7
13) Other liabilities 435.6 372.8 62.8 444.7 368.5 76.2
14) Capital and reserves 533.3 527.3 6.1 543.2 537.1 6.1
15) Total 4,648.9 4,105.4 5435 4,693.7 4,157.6 536.1
Supervisory ratios*
Capital/risk-weighted assets ratio 212 213
Loan/deposit ratio 709 70.6
26.5 27.0

Liquidity ratio

* Supervisory ratios cannot be derived from the consolidated balance sheet.
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TABLE 11: GROWTH IN STAY-OVER TOURISM

Total Total North Of which  Latin Of which  Europe  Of which  Other
visitor visitors America U.S.A. America  Venezuela Nether-
nights lands

Period @ ) ©)) @ ®) (6) (M 8 9

Monthly precentage changes 1)

2011 January 5.4 4.7 0.8 0.9 23.8 26.6 7.7 2.1 1.8
February 3.3 1.6 -0.4 -3.2 7.9 9.5 15.1 4.5 -10.0
March 0.3 -0.3 -2.5 -6.6 4.4 -9.8 -3.1 0.8 46.6
April 14.2 15.1 1.8 1.3 96.5 137.6 34.2 175 -6.9
May -1.2 1.4 2.4 -2.4 34.2 28.9 -6.7 -16.7 -3.8
June 11.0 13.0 3.0 4.4 47.4 46.8 19.1 20.0 58.7
July 4.1 7.7 4.6 6.4 22.1 29.7 3.3 2.4 11.1
August 6.6 8.5 -2.2 -0.5 26.1 31.3 21.8 1.0 254
September 6.5 9.0 -2.3 -3.3 36.2 40.0 -1.4 -5.1 18.3
October -5.3 -3.0 -1.4 -8.3 10.8 11.7 -2.2 0.9 -1.1
November 0.6 5.4 0.1 -0.7 24.0 33.8 6.5 -7.2 115
December 3.9 4.6 2.1 1.6 12.1 12.9 -1.9 -10.3 5.6

2012 January n.a. -3.5 -6.6 -6.7 4.1 8.5 0.4 13.9 24.0
February n.a. 5.7 -0.1 0.5 425 55.2 -4.4 7.3 49.0
March n.a. 5.1 35 3.8 17.2 35.7 2.1 -0.2 -4.8
April n.a. -1.8 -4.2 5.7 6.4 6.9 -11.4 -3.0 22.7
May n.a. 1.2 -1.9 -1.1 10.2 29.3 -7.2 -0.6 49.6
June n.a. 7.5 5.3 4.1 14.9 25.6 2.7 0.5 17.0
July n.a. -0.3 -3.6 -5.0 16.3 33.0 -3.2 -6.8 -13.0
August n.a. 5.4 6.3 4.3 9.9 11.9 -6.9 1.3 -7.0
September n.a. 9.4 10.2 7.8 6.7 7.1 17.6 16.0 11
October n.a. 1.0 2.1 -4.3 115 20.3 -4.9 -9.8 8.1
November n.a. 9.9 34 2.1 35.7 37.2 -1.9 -1.7 114

Cumulative percentage changes 2)

2011 January 5.4 4.7 0.8 0.9 23.8 26.6 7.7 2.1 1.8
February 4.4 3.2 0.2 -1.2 17.0 19.1 11.2 3.3 -4.1
March 3.1 19 -0.7 3.1 12.3 6.8 6.4 25 15.0
April 55 5.1 -0.1 -2.0 31.6 375 12.0 6.0 8.1
May 4.3 4.4 -0.5 -2.1 32.0 36.1 75 0.9 5.3
June 5.3 5.7 0.0 -1.1 34.6 37.9 9.4 34 144
July 5.1 6.0 0.6 -0.1 32.2 36.5 8.2 3.3 13.6
August 53 6.3 0.3 -0.1 30.8 35.0 10.2 3.0 15.1
September 5.4 6.6 0.1 -0.4 31.7 35.9 8.8 2.1 154
October 4.3 5.7 -0.6 -1.1 29.3 33.3 75 2.0 134
November 4.0 5.6 -0.5 -1.1 28.8 334 75 1.1 13.2
December 4.0 5.5 -0.3 -0.9 26.4 30.0 6.7 0.1 125

2012 January n.a. -3.5 -6.6 -6.7 4.1 8.5 0.4 13.9 24.0
February n.a. 0.9 -3.4 -3.1 19.3 27.3 -2.0 10.5 35.7
March n.a. 2.4 -1.0 -0.7 18.6 30.3 -0.7 7.0 16.2
April n.a. 13 -1.8 -2.0 14.4 20.9 -3.3 4.4 18.0
May n.a. 1.2 -1.8 -1.9 13.7 22.1 -4.1 35 24.7
June n.a. 2.2 -0.8 -0.9 13.9 22.7 -2.9 3.0 22.9
July n.a. 1.8 -1.2 -1.5 14.3 24.4 -3.0 1.2 14.1
August n.a. 2.3 -0.4 -0.9 13.4 21.0 -3.6 1.3 11.2
September n.a. 3.0 0.4 -0.2 12.3 18.5 -1.3 2.7 10.0
October n.a. 2.8 0.2 -0.6 12.2 18.6 -1.7 1.3 9.8
November n.a. 34 0.5 -0.4 14.2 20.3 -1.7 1.0 9.9

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of
a year earlier.
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