
 
 

 

 
Conten
 
	 I.  Ma
 
   
Statistica
 
  1.  Mo
 
  2.  Co
 
  3.  Cau
 
  4.  For
 
  5.  Co
 
  6.  Cen
 
  7.  Co
 
  8.  Go
 
  9.  Go
 
  10.  Tou
 
  11.  Gro
 
  12.  Co
 
     
 

ts 

ain economic

al Annex 

onetary surv

mponents o

uses of chan

reign assets 

nsolidated b

ntrale Bank 

mmercial ba

vernment R

vernment’s 

urism 

owth in stay

nsumer pric

C

MO

c indicators 

vey 

of broad mon

nges in broad

 

 balance shee

 van Aruba: S

anks' consol

Revenue 

 position wit

y‐over tourism

e index 

CENTRALE  

ONTHLY B

 

ney 

d money 

et of the mo

 Summary ac

idated summ

th the mone

m 

BANK  VAN  

 

 BULLETIN 

ney‐creating

ccount 

mary accoun

etary system

 
 ARUBA  

 July 2013

g institution

nt 

m 

P

 

Pag

s 

ublished Sep

ge 

1 

3 

4 

5 

6 

7 

9 

10 

11 

12 

13 

14 

15 

 

ptember 24,

 
 

, 2013 



 
 
I. Ma
 
Mone
Durin
by  A
from
forei
gold 
Afl. 3
 
The c
to de
balan
and A
due t
and 
and 
priva
loans
parti
5.8 
cons
perc
 

750

800

850

900

950

1,000

 

 

ain economic

etary develop
ng the month
Afl.  36.1  milli
m decreases  i
ign  assets  (e
 and foreign
35.3 million a

contraction i
eclines  in do
nce  sheet  ite
 Afl.  12.5 milli
 to decreases
the public se
  Afl.  11.6  mi
ate  sector  s
s  of  Afl.  17.
ially offset b
million  or  0
sumer credit 
ent.  

0

0

0

0

0

0

Jan Feb Ma

Char

2010

c indicators 

pments 
h of July 2013
ion  to  Afl.  3
  in both net 
excluding  re
 exchange h
nd Afl. 0.8 m

in net domes
mestic credi
ems of,  resp
ion. The dro
s  in claims on
ector of, resp
illion.  The  d
temmed  fro
4  million  (‐1
y a  rise  in ho
0.6  percent 
 rose slightly

ar Apr May Jun

rt 1: Nominal ho
(in Afl. m

0 2011

 

3, money sup
3,379.2  millio
 domestic  ass
evaluation  di
holdings) of, 
million. 

stic assets wa
t   and non‐c
ectively, Afl.
p  in domesti
n both the p
pectively, Af
ecline  in  cla

om  a  fall  in 
1.4  percent),
ousing mortg
  (chart  1). 
y by Afl. 0.4 m

Jul Aug Sep O

ousing mortga
 million)

2012

pply dropped
on,  resulting
sets  and net
fferences  of
 respectively,

as attributed
credit related
.  22.9 million
ic credit was
rivate sector
fl.  11.3 million
aims  on  the
  commercia
,  which  was
gages of Afl.
  In  addition,
million or 0.1

Oct Nov Dec

ges

2013

 

d 
g 
t 
f 
, 

d 
d 
n 
s 
r 
n 
e 
l 
s 
. 
, 
1 

 

 
The 
the p
gove
resp
 
Infla
In Ju
a de
of  2
cloth
and 
food
and 
perc
 

 
The 
‐2.8 
(Cha
the c

‐6

‐4

‐2

0

2

4

6

8

  reduction  in
 public sector
ernment  de
pectively, Afl.

ation 
uly 2013, the 
ecline of 2.8 p
012  (Chart 2)
hing &  footw
 non‐alcohol
d  and  energ
 transport co
cent, compar

  12‐month av
 percent  in  J
art 3). Omitti
 core CPI decl

6.0

4.0

2.0

0.0

2.0

4.0

6.0

8.0

Jan Feb M

(i

2010

n net claims 
r was attribu
eposits  and 
. 6.5 million a

 consumer pr
percent, com
). Contributo
wear,  house
ic beverages
y  (which  pa
omponents),
red to July 20

verage  inflati
June  2013  to
ing the energ
lined by 0.1 p

ar Apr May Jun

Chart 2: Inflat
in percent, end

2011

No

 of  the banki
ted mainly to
  developmen
 and Afl. 3.5 m

rice index (CP
pared to the
ory  factors w
hold  operati
s. Excluding 
rtly  impacts
 the core CP
012 (Table A).

ion rate  fell  f
o  ‐3.1 percent
gy and food 
percent (Tabl

Jul Aug Sep O

tion Aruba
d of period)

2012

o. 308 

ing sector on
o increases in
nt  funds  of

million.  

PI) registered
e same month
were housing
ion  and  food
  the effect o
  the  housing
PI rose by 0.6
. 

  further,  from
t  in  July  2013
 components
e A).  

Oct Nov Dec

2013

n 
n 
f, 

d 
h 
g, 
d 
f 
g 
6 

 

m   
3 
s, 

1



 

 

 
Table

 
Tour
In Ju
87,69
than
main
Latin
and 3
Ame
incre
(+4,2
Latin
num
+20.9
cont

‐4.0

‐2.0

0.0

2.0

4.0

6.0

Food A
Bever
Clothi
Housi
House
Health
Transp
Comm
Recre
Educa
Resta
Misce

To

Inflati

e A. Componen

rism 
uly 2013, the 
94, which  is 
  in  July  2012
nly  by  a  rise 
n  America  of
3,095 (+17.2 
rican  marke
eased arrivals
269  visitors 
n  American 
ber of visito
9  percent). 
racted  by  9

0

0

0

0

0

0

Jan Feb Ma

(in pe

2010

 And Non‐Alcohol
rages And Tobacc
ng & Footwear
ng
ehold Operation
h
port
munication
eation And Culture
ation
urants And Hotel
ellaneous Goods A

otal Excluding En

ion components

nts of Inflatio

 number of s
  8.7  percent
2  (Chart  4).  T
  in  visitors  f
f,  respective
percent). Th
et  was  pred
s  from  the U
  or  +8.9  perc
  market  resu
rs  from Ven
  In  contrast
948  visitors 

ar Apr May Jun

Chart 3: Inflat
rcent, twelve‐m

0 2011

Ju
ic Beverages 0
co Products 0

‐
1
‐
0
‐
0

e ‐
0

s 0
 And Services 0

Total 0
nergy & Food ‐0

n 

stay‐over visit
t  (+7,028  vis
  This  growth 
from North  A
ely,  4,140  (+
e expansion 
ominantly  th
United States
cent),  while 
ulted  from  g
ezuela  (+2,26
,  the  Europ
  or  11.7  perc

Jul Aug Sep O

ion Aruba
month average

2012

ul‐12 Jul‐13
0.3 ‐0.1
0.0 0.1
0.5 ‐0.4
1.2 ‐3.2
0.3 ‐0.1
0.0 0.0
0.3 0.6
0.0 0.0
0.3 0.2
0.0 0.0
0.2 0.1
0.0 0.1
0.4 ‐2.8
0.7 0.6

End‐month 
inflation a

tors reached
itors)  higher
 was  caused
  America  and
8.2  percent)
 in the North
he  result  of
s of America
  that  of  the
gains  in  the
61 visitors or
pean  market
cent,  related

Oct Nov Dec

e)

2013

Jul‐12 Jul‐13
0.6 0.1
0.0 0.1
‐0.2 ‐0.5
2.6 ‐2.9
‐0.2 ‐0.2
0.0 0.0
1.1 0.3
0.1 0.0
0.1 ‐0.1
0.0 0.0
0.2 0.1
0.0 0.0
4.4 ‐3.1
1.0 ‐0.1

12‐month  
average inflation

 

 

 

d 
r 
d 
d 
) 
h 
f 
a 
e 
e 
r 
t 
d 

mos
The 
in Ju
 
The 
2013
year
up fr
 
 

stly  to  a  dec
 average nigh
uly 2012 to 7.4

  number of 
3,  compared 
r. The numbe
rom 6 in July

North Am

South Am

Eu

Rest of w

T

Chart 4: A
by majo

cline  in  visito
hts stayed in 
4 nights in Ju

  cruise  visito
  to  the  same
er of ship ca
y 2012. 

(948)

 (5,000)  

erica

erica

urope

world

Total

Absolute chang
or markets (Ju

ors  from  Eng
 Aruba fell fr
uly 2013.  

rs  grew by  1
e month  of 
lls rose to 15

4,14

3,095 

741 

 ‐  5,000

ge in number of
ly 2013 vs. July

gland  of  893
rom 8.1 night

14,614  in  July
  the  previou
5  in July 2013

0 

 

7,028 

 10,000

f visitors 
y 2012)

3. 
s 

y 
s 
3, 

 

2



T
A

B
L

E
 1

:  
M

O
N

E
T

A
R

Y
 S

U
R

V
E

Y
* 

 
In

 A
fl.

 m
ill

io
n

En
d 

of
 p

er
io

d

I.

A
)  

 D
om

es
tic

 c
re

di
t

1)
 N

et
 c

la
im

s o
n 

pu
bl

ic
 se

ct
or

a)
 G

ro
ss

 c
la

im
s*

*
b)

 G
ov

er
nm

en
t's

 d
ep

os
its

c)
 D

ev
el

op
m

en
t f

un
ds

2)
 C

la
im

s o
n 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s
1)

 C
on

su
m

er
 c

re
di

t
2)

 H
ou

si
ng

 m
or

tg
ag

es
c)

 O
th

er

B
)  

 O
th

er
 it

em
s, 

ne
t

II
.

II
I.

A
)  

 M
on

ey
B

)  
 Q

ua
si

-m
on

ey

A
)  

 C
en

tra
le

 B
an

k 
va

n 
A

ru
ba

**
*

B
)  

 C
om

m
er

ci
al

 b
an

ks

N
et

 d
om

es
tic

 a
ss

et
s

N
et

 fo
re

ig
n 

as
se

ts

B
ro

ad
 m

on
ey

20
09

82
4.

4
24

.1

-6
80

.6

1,
47

5.
1

1,
14

9.
9

32
5.

2

2,
36

9.
0

-1
49

.7

-1
01

.6

1,
09

3.
1

1,
54

1.
3

1,
62

2.
2

14
8.

5

2,
51

8.
7

-1
96

.5

3,
16

3.
5

57
7.

1

1,
68

8.
4

1,
40

1.
5

20
10

87
1.

9
27

.5

-6
85

.4

1,
30

9.
3

1,
13

1.
0

17
8.

3

2,
53

0.
7

-1
6.

7

-1
24

.0

1,
08

7.
5

1,
37

3.
0

1,
78

1.
6

26
6.

4

2,
54

7.
4

-1
59

.1

3,
15

4.
6

56
0.

4

1,
84

5.
3

1,
43

2.
3

20
11

91
2.

3
20

.9

-7
28

.2

1,
28

6.
1

1,
06

6.
1

22
0.

0

2,
60

2.
1

-3
8.

9

-2
12

.3

1,
15

2.
6

1,
55

6.
1

1,
60

3.
9

30
2.

4

2,
64

0.
9

-1
29

.0

3,
16

0.
0

55
5.

2

1,
87

3.
9

1,
46

7.
5

20
12

95
1.

2
18

.1

-7
25

.1

1,
28

7.
7

1,
18

4.
8

10
2.

9

2,
84

7.
7

13
6.

8

-7
1.

3

1,
20

4.
3

1,
82

1.
4

1,
58

8.
9

34
3.

2

2,
71

0.
9

-1
35

.0

3,
41

0.
4

53
7.

3

2,
12

2.
7

1,
48

8.
5

 * 
T

he
 m

on
et

ar
y 

su
rv

ey
 c

on
so

lid
at

es
 th

e 
ac

co
un

ts 
of

 t
he

 C
en

tr
al

e 
B

an
k 

va
n 

A
ru

ba
, t

he
 c

om
m

er
ci

al
 b

an
ks

 a
nd

 th
e 

G
ov

er
nm

en
t r

el
at

ed
 o

nl
y 

to
 t

he
is

su
an

ce
 o

f 
co

m
po

ne
nt

s 
of

 t
he

 m
on

ey
 s

up
pl

y,
 i

.e
., 

co
in

s 
an

d 
tre

as
ur

y 
bi

lls
. T

hi
s 

su
rv

ey
 s

ho
w

s 
th

e 
fin

an
ci

al
 r

el
at

io
ns

hi
p 

be
tw

ee
n 

th
e 

m
on

et
ar

y 
se

ct
or

, w
ho

se
 li

ab
ili

tie
s i

nc
lu

de
 th

e 
m

on
ey

 s
up

pl
y,

 a
nd

 o
th

er
 s

ec
to

rs
 o

f t
he

 e
co

no
m

y.
 

**
 

G
ro

ss
 c

la
im

s 
in

cl
ud

e 
lo

an
s 

gr
an

te
d 

as
 w

el
l a

s 
go

ve
rn

m
en

t 
bo

nd
s 

in
 th

e 
ha

nd
s 

of
 th

e 
m

on
et

ar
y 

se
ct

or
s 

an
d 

cl
ai

m
s 

re
su

lti
ng

 fr
om

 th
e 

iss
ua

nc
e 

of
  

tr
ea

su
ry

 b
ill

s, 
ca

sh
 c

er
tif

ic
at

es
, a

nd
 c

oi
ns

. 
**

* 
R

ev
al

ua
tio

n 
di

ffe
re

nc
es

 o
f g

ol
d 

an
d 

of
fi

ci
al

 fo
re

ig
n 

ex
ch

an
ge

 h
ol

di
ng

s a
re

 e
xc

lu
de

d 
in

 o
rd

er
 to

 a
pp

ro
xi

m
at

e 
th

e 
ne

t i
m

po
rt 

of
 f

or
ei

gn
 fu

nd
s 

by
 th

e
no

nm
on

et
ar

y 
se

ct
or

s.
 

 

92
9.

4
19

.7

-7
42

.7

1,
19

4.
7

1,
03

2.
7

16
2.

0

2,
76

4.
0

92
.7

-7
9.

8

1,
17

5.
5

1,
63

2.
7

1,
58

3.
3

28
6.

5

2,
67

1.
3

-1
14

.0

3,
21

6.
0

54
6.

7

2,
02

1.
4

1,
47

6.
1

M
ay

20
12

93
5.

2
19

.5

-7
77

.7

1,
08

4.
1

99
8.

5
85

.6

2,
85

5.
8

15
7.

5

-4
8.

4

1,
19

3.
4

1,
57

7.
0

1,
58

5.
2

31
4.

2

2,
69

8.
2

-1
08

.2

3,
16

2.
2

55
0.

1

2,
07

8.
1

1,
48

5.
4

Ju
ne

93
7.

0
19

.6

-7
70

.8

1,
07

5.
2

97
1.

7
10

3.
5

2,
85

6.
8

15
2.

4

-5
5.

0

1,
19

9.
2

1,
60

2.
2

1,
55

9.
0

31
4.

3

2,
70

4.
4

-1
06

.9

3,
16

1.
2

54
8.

6

2,
08

6.
0

1,
48

5.
6

Ju
ly

96
5.

9
16

.9

-7
45

.5

1,
31

6.
5

1,
20

0.
8

11
5.

7

2,
93

8.
9

17
3.

5

-3
5.

0

1,
24

9.
4

1,
80

3.
2

1,
70

6.
7

34
5.

9

2,
76

5.
5

-1
37

.4

3,
50

9.
9

53
3.

3

2,
19

3.
5

1,
49

9.
1

M
ay

20
13

96
9.

0
16

.7

-7
82

.4

1,
19

7.
5

1,
15

3.
3

44
.2

3,
00

0.
2

19
8.

9

-3
1.

2

1,
27

9.
6

1,
72

5.
6

1,
68

9.
7

35
6.

7

2,
80

1.
2

-1
26

.6

3,
41

5.
3

53
5.

9

2,
21

7.
8

1,
50

4.
9

Ju
ne

97
4.

8
16

.7

-7
94

.8

1,
19

6.
7

1,
10

2.
9

93
.8

2,
97

7.
3

18
7.

3

-3
7.

7

1,
26

2.
3

1,
71

2.
4

1,
66

6.
8

35
5.

1

2,
79

0.
0

-1
30

.0

3,
37

9.
2

53
6.

3

2,
18

2.
5

1,
51

1.
1

Ju
ly

3



T
A

B
L

E
 2

:  
C

O
M

PO
N

E
N

T
S 

O
F 

B
R

O
A

D
 M

O
N

E
Y

 
In

 A
fl.

 m
ill

io
n

C
ur

re
nc

y 

Is
su

ed
A

t

En
d 

of
  p

er
io

d 

ba
nk

s

D
em

an
d 

de
po

si
ts

O
ut

si
de

ba
nk

s
A

fl.
Fo

re
ig

n
cu

rr
en

cy
To

ta
l

M
on

ey
O

th
er

 d
ep

os
its

Q
ua

si
-

m
on

ey
B

ro
ad

m
on

ey
Sa

vi
ng

s

(1
)

(4
)

(5
)

(8
)

(9
)

(1
0)

(2
)

4+
5)

3+
6)

1-
2)

12
+

13
)

(3
=

(6
=

(7
=

(1
4=

7+
14

)
(1

5=

Tr
ea

-
su

ry
bi

lls
Ti

m
e

To
ta

l

A
fl.

Fo
re

ig
n

cu
rr

en
cy

A
fl.

Fo
re

ig
n

cu
rr

en
cy

(1
1)

(1
2=

(1
3)

8+
9+

10
+

11
)

Ja
nu

ar
y

20
12

21
9.

9
41

.6
17

8.
3

1,
26

0.
5

17
7.

2
1,

43
7.

7
1,

61
6.

0
0.

0
1,

58
7.

7
3,

20
3.

7
90

4.
9

6.
1

67
2.

6
4.

1
1,

58
7.

7
Fe

br
ua

ry
21

8.
1

39
.8

17
8.

3
1,

28
3.

5
17

3.
6

1,
45

7.
1

1,
63

5.
5

0.
0

1,
59

8.
4

3,
23

3.
9

91
0.

0
7.

0
67

7.
3

4.
1

1,
59

8.
4

M
ar

ch
22

0.
8

39
.6

18
1.

3
1,

20
2.

5
17

6.
5

1,
37

8.
9

1,
56

0.
2

0.
0

1,
60

7.
5

3,
16

7.
7

91
8.

3
4.

9
68

0.
2

4.
1

1,
60

7.
5

A
pr

il
23

0.
6

49
.5

18
1.

1
1,

18
8.

9
17

7.
1

1,
36

6.
0

1,
54

7.
1

0.
0

1,
60

5.
3

3,
15

2.
4

92
4.

5
8.

3
66

8.
5

4.
1

1,
60

5.
3

M
ay

22
1.

6
42

.8
17

8.
7

1,
27

9.
9

17
4.

1
1,

45
4.

0
1,

63
2.

7
0.

0
1,

58
3.

3
3,

21
6.

0
91

8.
1

5.
5

65
5.

6
4.

1
1,

58
3.

3
Ju

ne
22

3.
0

37
.9

18
5.

1
1,

23
6.

9
15

5.
0

1,
39

1.
9

1,
57

7.
0

0.
0

1,
58

5.
2

3,
16

2.
2

91
8.

4
5.

5
65

7.
2

4.
1

1,
58

5.
2

Ju
ly

22
4.

1
44

.7
17

9.
4

1,
26

7.
7

15
5.

2
1,

42
2.

9
1,

60
2.

2
0.

0
1,

55
9.

0
3,

16
1.

2
90

8.
0

4.
9

64
2.

0
4.

1
1,

55
9.

0
A

ug
us

t
22

3.
3

42
.3

18
1.

0
1,

24
1.

2
15

0.
5

1,
39

1.
6

1,
57

2.
7

0.
0

1,
56

4.
3

3,
13

6.
9

91
0.

6
5.

6
64

4.
0

4.
1

1,
56

4.
3

Se
pt

em
be

r
22

1.
7

42
.3

17
9.

5
1,

37
6.

7
16

4.
2

1,
54

0.
9

1,
72

0.
4

0.
0

1,
54

3.
7

3,
26

4.
0

90
1.

5
5.

5
63

2.
5

4.
1

1,
54

3.
7

O
ct

ob
er

22
3.

1
43

.2
17

9.
9

1,
40

4.
0

15
6.

1
1,

56
0.

1
1,

74
0.

0
0.

0
1,

54
3.

0
3,

28
3.

0
90

6.
1

5.
6

62
7.

3
4.

1
1,

54
3.

0
N

ov
em

be
r

23
1.

9
41

.3
19

0.
6

1,
41

1.
0

17
5.

4
1,

58
6.

4
1,

77
7.

0
0.

0
1,

55
4.

5
3,

33
1.

5
93

6.
7

8.
6

60
5.

3
3.

9
1,

55
4.

5
D

ec
em

be
r

25
3.

7
53

.8
19

9.
9

1,
44

6.
8

17
4.

7
1,

62
1.

5
1,

82
1.

4
0.

0
1,

58
8.

9
3,

41
0.

4
92

9.
3

5.
7

65
0.

1
3.

8
1,

58
8.

9

Ja
nu

ar
y

20
13

23
5.

5
46

.8
18

8.
8

1,
48

6.
3

17
6.

0
1,

66
2.

3
1,

85
1.

0
0.

0
1,

60
2.

1
3,

45
3.

1
93

3.
4

5.
2

65
9.

7
3.

9
1,

60
2.

1
Fe

br
ua

ry
22

8.
7

38
.2

19
0.

5
1,

43
2.

6
18

0.
2

1,
61

2.
9

1,
80

3.
4

0.
0

1,
60

5.
4

3,
40

8.
8

93
9.

8
5.

8
65

6.
1

3.
8

1,
60

5.
4

M
ar

ch
24

3.
9

48
.8

19
5.

1
1,

41
6.

5
17

5.
0

1,
59

1.
6

1,
78

6.
7

0.
0

1,
65

7.
7

3,
44

4.
5

93
9.

0
6.

9
69

4.
7

17
.2

1,
65

7.
7

A
pr

il
24

2.
0

44
.7

19
7.

4
1,

39
9.

8
19

4.
1

1,
59

3.
9

1,
79

1.
3

0.
0

1,
70

4.
1

3,
49

5.
3

94
0.

5
5.

6
74

0.
9

17
.1

1,
70

4.
1

M
ay

23
8.

5
41

.7
19

6.
8

1,
41

2.
9

19
3.

5
1,

60
6.

4
1,

80
3.

2
0.

0
1,

70
6.

7
3,

50
9.

9
94

4.
6

6.
1

73
8.

9
17

.1
1,

70
6.

7
Ju

ne
24

1.
0

39
.9

20
1.

2
1,

35
7.

6
16

6.
8

1,
52

4.
4

1,
72

5.
6

0.
0

1,
68

9.
7

3,
41

5.
3

94
8.

3
5.

9
71

8.
6

16
.9

1,
68

9.
7

Ju
ly

23
9.

6
43

.1
19

6.
6

1,
34

8.
1

16
7.

8
1,

51
5.

9
1,

71
2.

4
0.

0
1,

66
6.

8
3,

37
9.

2
94

7.
2

5.
4

69
7.

2
17

.0
1,

66
6.

8

20
09

22
5.

7
51

.1
17

4.
6

1,
22

4.
3

14
2.

4
1,

36
6.

7
1,

54
1.

3
82

3.
5

6.
7

0.
0

1,
62

2.
2

3,
16

3.
5

78
5.

0
7.

0
1,

62
2.

2
20

10
22

3.
8

48
.6

17
5.

2
1,

05
9.

7
13

8.
1

1,
19

7.
7

1,
37

3.
0

88
0.

5
6.

6
0.

0
1,

78
1.

6
3,

15
4.

6
89

0.
5

4.
1

1,
78

1.
6

20
11

23
1.

5
48

.8
18

2.
8

1,
21

3.
0

16
0.

4
1,

37
3.

4
1,

55
6.

1
90

8.
4

6.
7

0.
0

1,
60

3.
9

3,
16

0.
0

68
4.

7
4.

1
1,

60
3.

9
20

12
25

3.
7

53
.8

19
9.

9
1,

44
6.

8
17

4.
7

1,
62

1.
5

1,
82

1.
4

92
9.

3
5.

7
0.

0
1,

58
8.

9
3,

41
0.

4
65

0.
1

3.
8

1,
58

8.
9

4



T
A

B
L

E
 3

:  
C

A
U

SE
S 

O
F 

C
H

A
N

G
E

S 
IN

 B
R

O
A

D
 M

O
N

E
Y

 
   

   
   

   
   

   
   

In
 A

fl.
  m

ill
io

n

D
ur

in
g 

pe
rio

d

I.

A
)  

 D
om

es
tic

 c
re

di
t

1)
 N

et
 c

la
im

s o
n 

pu
bl

ic
 se

ct
or

a)
 R

ec
ou

rs
e 

to
 m

on
et

ar
y 

sy
st

em

1)
 G

ov
er

nm
en

t's
 d

ep
os

its
2)

 D
ev

el
op

m
en

t f
un

ds

2)
 C

la
im

s o
n 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s
1)

 C
on

su
m

er
 c

re
di

t
2)

 H
ou

si
ng

 m
or

tg
ag

es
c)

 O
th

er

B
)  

 O
th

er
 d

om
es

tic
 fa

ct
or

s

II
.

II
I.

1)
   

M
on

ey
2)

   
Q

ua
si

-m
on

ey

N
et

 d
om

es
tic

 m
on

ey
 c

re
at

io
n

In
flo

w
 o

f f
or

ei
gn

 fu
nd

s*

B
ro

ad
 m

on
ey

b)
 D

ra
w

in
g 

do
w

n 
of

 b
an

k 
ba

la
nc

es

2.
1

-0
.5 9.
3

-1
2.

6

66
.9

70
.0

22
.6

-6
.0

85
.6

-2
2.

0

45
.1

-3
.12.
4

63
.61.
3

76
.3 3.
4

24
.9

M
ay

20
12

5.
8

-0
.2

-3
5.

0

-1
10

.6

91
.8

64
.8

31
.3

17
.9

-5
5.

7
1.

9

27
.7

27
.05.
8

-5
3.

9

3.
4

56
.7 9.
3

37
.1

Ju
ne

1.
8

0.
1

6.
9

-8
.91.
0

-5
.2

-6
.6 5.
8

25
.2

-2
6.

2

0.
1

6.
2

1.
3

-1
.0

-1
.67.
9

0.
2

-5
.3

Ju
ly

6.
1

-0
.3

-2
.8

-8
.6

26
.0 3.
2

-0
.2

18
.1

11
.9 2.
7

1.
1

22
.82.
3

14
.6

-1
.1

23
.2 5.
0

2.
1

M
ay

20
13

3.
1

-0
.3

-3
6.

9

-1
19

.0

61
.2

25
.5 3.
8

30
.2

-7
7.

6
-1

7.
0

10
.9

35
.8

10
.8

-9
4.

6

2.
6

24
.3 5.
8

14
.6

Ju
ne

5.
8

0.
0

-1
2.

5

-0
.8

-2
2.

9

-1
1.

6

-6
.5

-1
7.

4

-1
3.

2
-2

3.
0

-1
.7

-1
1.

3

-3
.5

-3
6.

1

0.
4

-3
5.

3

6.
1

-9
.9

Ju
ly

20
09

25
.5

-1
.1

16
.6

39
.7 3.
4

-3
6.

4

41
.0

-2
3.

2

-4
.7

-1
1.

1

-3
3.

0

20
6.

2

14
4.

6
28

.6

17
3.

2

-4
9.

6

-1
.2

14
.4

20
10

47
.5 3.
5

16
1.

7

13
3.

0

-2
2.

4

-5
.6

11
7.

9

28
.7

37
.4

-1
6.

6

15
6.

9

-1
65

.8

-1
68

.4
15

9.
4

-8
.9

-4
.8

15
.1

30
.8

20
11

40
.4

-6
.6

71
.4

-2
2.

2

-8
8.

3

65
.0

36
.0

93
.6

30
.1

-5
.3

28
.6

-2
3.

1

18
3.

2
-1

77
.85.
4

-4
2.

8

-5
8.

1

35
.2

20
12

38
.9

-2
.8

24
5.

6

17
5.

7

14
0.

9

51
.8

40
.8

70
.0

-6
.0

-1
7.

9

24
8.

8

1.
6

26
5.

3
-1

4.
9

25
0.

4

3.
1

13
4.

9

21
.0

* 
Re

va
lu

at
io

n 
di

ff
er

en
ce

s o
f g

ol
d 

an
d 

of
fic

ia
l f

or
ei

gn
 e

xc
ha

ng
e 

ho
ld

in
gs

 a
re

 e
xc

lu
de

d 
in

 o
rd

er
 to

 a
pp

ro
xi

m
at

e t
he

 n
et

 im
po

rt 
of

 fo
re

ig
n 

fu
nd

s b
y 

th
e 

no
nm

on
et

ar
y 

se
ct

or
s.

 

5



T
A

B
L

E
 4

: F
O

R
E

IG
N

 A
SS

E
T

S 

C
en

tra
le

 B
an

k 
va

n 
A

ru
ba

G
ol

d
O

th
er

En
d 

of
(1

)
1+

2-
3)

(5
)

4+
7)

(9
)

(2
)

as
se

ts

C
om

m
er

ci
al

 b
an

ks

(6
)

5-
6)

R
ev

al
ua

-
tio

n 
di

ff
e-

(3
)

8-
9)

Li
ab

i-
lit

ie
s

N
et

A
ss

et
s

To
ta

l
To

ta
l

ex
cl

.( 
9)

(4
=

(7
=

(1
0=

Li
ab

i-
lit

ie
s

N
et

(8
=

In
 A

fl.
 m

ill
io

n

re
nc

es
*

pe
rio

d 20
09

21
9.

9
1,

03
5.

0
3.

1
1,

25
1.

8
86

6.
9

54
1.

6
32

5.
2

1,
57

7.
0

10
1.

9
1,

47
5.

1
20

10
28

0.
9

1,
01

5.
8

1.
2

1,
29

5.
6

71
2.

1
53

3.
8

17
8.

3
1,

47
3.

9
16

4.
6

1,
30

9.
3

20
11

31
3.

7
96

0.
7

0.
8

1,
27

3.
5

72
1.

0
50

1.
0

22
0.

0
1,

49
3.

5
20

7.
4

1,
28

6.
1

20
12

33
1.

5
1,

07
8.

0
3.

7
1,

40
5.

7
62

9.
2

52
6.

2
10

2.
9

1,
50

8.
7

22
1.

0
1,

28
7.

7

Ja
nu

ar
y

20
12

31
3.

7
1,

01
8.

8
1.

1
1,

33
1.

4
71

4.
8

49
3.

9
22

0.
8

1,
55

2.
2

20
7.

2
1,

34
5.

0
Fe

br
ua

ry
31

3.
7

1,
05

4.
8

0.
2

1,
36

8.
3

70
7.

2
49

2.
4

21
4.

8
1,

58
3.

1
20

7.
8

1,
37

5.
3

M
ar

ch
33

1.
2

99
3.

7
0.

5
1,

32
4.

4
65

9.
5

53
5.

7
12

3.
8

1,
44

8.
2

22
4.

1
1,

22
4.

1
A

pr
il

33
1.

2
94

5.
9

1.
0

1,
27

6.
0

67
6.

6
52

2.
9

15
3.

7
1,

42
9.

8
22

2.
5

1,
20

7.
3

M
ay

33
1.

2
92

8.
8

2.
4

1,
25

7.
5

67
0.

5
50

8.
5

16
2.

0
1,

41
9.

5
22

4.
9

1,
19

4.
7

Ju
ne

31
8.

4
89

5.
9

4.
8

1,
20

9.
5

60
2.

5
51

6.
9

85
.6

1,
29

5.
2

21
1.

1
1,

08
4.

1
Ju

ly
31

8.
4

86
7.

3
3.

3
1,

18
2.

5
60

6.
8

50
3.

4
10

3.
5

1,
28

6.
0

21
0.

8
1,

07
5.

2
A

ug
us

t
31

8.
4

90
4.

6
48

.2
1,

17
4.

9
59

5.
2

51
6.

6
78

.6
1,

25
3.

5
21

1.
6

1,
04

1.
8

Se
pt

em
be

r
35

3.
8

1,
26

6.
2

33
.5

1,
58

6.
6

61
9.

7
53

8.
5

81
.2

1,
66

7.
8

24
6.

7
1,

42
1.

0
O

ct
ob

er
35

3.
8

1,
16

6.
8

23
.2

1,
49

7.
4

63
2.

9
54

6.
2

86
.7

1,
58

4.
1

24
6.

4
1,

33
7.

7
N

ov
em

be
r

35
3.

8
1,

12
9.

6
8.

3
1,

47
5.

2
65

4.
0

53
5.

7
11

8.
3

1,
59

3.
4

24
4.

8
1,

34
8.

6
D

ec
em

be
r

33
1.

5
1,

07
8.

0
3.

7
1,

40
5.

7
62

9.
2

52
6.

2
10

2.
9

1,
50

8.
7

22
1.

0
1,

28
7.

7

Ja
nu

ar
y

20
13

33
1.

5
1,

07
8.

4
0.

1
1,

40
9.

8
63

9.
4

50
5.

2
13

4.
2

1,
54

4.
0

22
1.

5
1,

32
2.

5
Fe

br
ua

ry
33

1.
5

1,
12

2.
9

0.
5

1,
45

3.
8

57
4.

7
49

7.
6

77
.1

1,
53

0.
9

21
6.

9
1,

31
4.

0
M

ar
ch

31
8.

4
1,

08
6.

6
0.

1
1,

40
4.

9
61

3.
3

50
7.

9
10

5.
5

1,
51

0.
4

20
6.

1
1,

30
4.

3
A

pr
il

31
8.

4
1,

09
7.

2
1.

1
1,

41
4.

5
61

8.
1

50
2.

4
11

5.
7

1,
53

0.
2

20
5.

1
1,

32
5.

1
M

ay
31

8.
4

1,
09

2.
6

2.
3

1,
40

8.
7

61
4.

5
49

8.
8

11
5.

7
1,

52
4.

4
20

7.
9

1,
31

6.
5

Ju
ne

23
7.

5
1,

03
8.

9
5.

3
1,

27
1.

1
55

7.
4

51
3.

3
44

.2
1,

31
5.

3
11

7.
8

1,
19

7.
5

Ju
ly

23
7.

5
96

4.
7

0.
1

1,
20

2.
1

61
5.

5
52

1.
7

93
.8

1,
29

6.
0

99
.3

1,
19

6.
7

 *  
O

f g
ol

d 
an

d 
of

fic
ia

l f
or

ei
gn

 e
xc

ha
ng

e 
ho

ld
in

gs
, i

n 
ac

co
rd

an
ce

 w
ith

 th
e 

C
en

tra
l B

an
k 

O
rd

in
an

ce
 a

s r
ev

is
ed

 in
 D

ec
em

be
r 1

98
9.

  

6



T
A

B
L

E
 5

a:
 C

O
N

SO
L

ID
A

T
E

D
 B

A
L

A
N

C
E

 S
H

E
E

T
 O

F 
T

H
E

 M
O

N
E

Y
-C

R
E

A
T

IN
G

 IN
ST

IT
U

T
IO

N
S 

In
 A

fl.
 m

ill
io

n

En
d 

of
 p

er
io

d

A
SS

E
T

S

1.
  C

la
im

s o
n 

m
on

ey
-c

re
at

in
g 

in
st

itu
tio

ns
a)

 M
on

et
ar

y 
au

th
or

iti
es

b)
 C

om
m

er
ci

al
 b

an
ks

2.
  C

la
im

s o
n 

 th
e 

pu
bl

ic
 se

ct
or

a)
 S

ho
rt-

te
rm

b)
 L

on
g-

te
rm

3.
  C

la
im

s o
n 

th
e 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s

1)
 C

on
su

m
er

 c
re

di
t

2)
 H

ou
si

ng
 m

or
tg

ag
es

c)
 C

ap
ita

l m
ar

ke
t i

nv
es

tm
en

ts
d)

 O
th

er

4.
  F

or
ei

gn
 a

ss
et

s
a)

 G
ol

d
b)

 S
ho

rt-
te

rm
c)

 L
on

g-
te

rm

5.
  O

th
er

 d
om

es
tic

 a
ss

et
s

6.
  T

ot
al

 a
ss

et
s

20
09

57
7.

1
82

4.
4

22
.2 1.
9

2,
12

1.
8

21
9.

9

75
6.

3
63

.7

75
.0

1,
09

3.
1

1,
04

0.
4

-3
9.

7

82
0.

1

14
8.

5

2,
51

8.
7

73
.5

86
1.

5

1,
40

1.
5

5,
56

9.
3

20
10

56
0.

4
87

1.
9

27
.5 0.
1

2,
00

8.
8

28
0.

9

85
2.

8
48

.7

84
.6

1,
08

7.
5

1,
05

0.
7

-4
1.

4

90
1.

5

26
6.

4

2,
54

7.
4

18
1.

8

67
7.

2

1,
43

2.
3

5,
68

2.
7

20
11

55
5.

2
91

2.
3

20
.9 0.
0

1,
99

5.
4

31
3.

7

68
8.

7
47

.8

10
0.

5

1,
15

2.
6

99
9.

5

-5
6.

0

73
6.

5

30
2.

4

2,
64

0.
9

20
1.

8

68
2.

2

1,
46

7.
5

5,
61

9.
1

20
12

53
7.

3
95

1.
2

18
.1 0.
0

2,
03

8.
6

33
1.

5

94
4.

2
49

.2

95
.7

1,
20

4.
3

1,
12

5.
4

-3
3.

5

99
3.

3

34
3.

2

2,
71

0.
9

24
7.

5

58
1.

8

1,
48

8.
5

6,
05

2.
6

54
6.

7
92

9.
4

19
.7 0.
0

1,
93

0.
5

33
1.

2

76
6.

6
46

.6

80
.7

1,
17

5.
5

96
2.

5

-4
5.

0

5,
65

6.
5

81
3.

2

28
6.

5

2,
67

1.
3

20
5.

8

63
6.

8

1,
47

6.
1

M
ay

20
12

55
0.

1
93

5.
2

19
.5 0.
0

1,
81

6.
8

31
8.

4

76
9.

1
47

.1

10
8.

4

1,
19

3.
4

93
5.

2

-4
6.

8

5,
59

8.
6

81
6.

2

31
4.

2

2,
69

8.
2

20
5.

8

56
3.

2

1,
48

5.
4

Ju
ne

54
8.

6
93

7.
0

19
.5 0.
1

1,
79

2.
6

31
8.

4

75
8.

8
46

.1

10
8.

5

1,
19

9.
2

90
0.

9

-4
5.

0

5,
57

1.
2

80
4.

9

31
4.

3

2,
70

4.
4

20
5.

8

57
3.

2

1,
48

5.
6

Ju
ly

53
3.

3
96

5.
9

16
.6 0.
3

2,
02

5.
4

31
8.

4

96
4.

6
49

.4

10
1.

9

1,
24

9.
4

1,
13

2.
9

-2
8.

1

6,
12

2.
6

1,
01

4.
0

34
5.

9

2,
76

5.
5

24
3.

9

57
4.

1

1,
49

9.
1

M
ay

20
13

53
5.

9
96

9.
0

16
.6 0.
0

1,
83

3.
8

23
7.

5

91
6.

5
48

.7

11
2.

8

1,
27

9.
6

1,
12

5.
4

-3
2.

2

5,
92

4.
7

96
5.

2

35
6.

7

2,
80

1.
2

24
3.

9

47
0.

9

1,
50

4.
9

Ju
ne

53
6.

3
97

4.
8

16
.7 0.
0

1,
81

7.
7

23
7.

5

86
8.

2
48

.5

11
1.

1

1,
26

2.
3

1,
06

2.
4

-3
4.

6

5,
84

4.
9

91
6.

8

35
5.

1

2,
79

0.
0

24
3.

9

51
7.

8

1,
51

1.
1

Ju
ly

7



T
A

B
L

E
 5

b:
 C

O
N

SO
L

ID
A

T
E

D
 B

A
L

A
N

C
E

 S
H

E
E

T
 O

F 
T

H
E

 M
O

N
E

Y
-C

R
E

A
T

IN
G

 IN
ST

IT
U

T
IO

N
S 

(c
on

tin
ue

d)
In

 A
fl.

 m
ill

io
n

En
d 

of
 p

er
io

d

L
IA

B
IL

IT
IE

S

7.
   

B
ro

ad
 m

on
ey

a)
 M

on
ey

b)
 Q

ua
si

-m
on

ey

8.
   

M
on

ey
-c

re
at

in
g 

in
st

itu
tio

ns
a)

 M
on

et
ar

y 
au

th
or

iti
es

b)
 C

om
m

er
ci

al
 b

an
ks

9.
   

Pu
bl

ic
 se

ct
or

 d
ep

os
its

a)
 G

ov
er

nm
en

t
b)

 D
ev

el
op

m
en

t f
un

ds

13
.  

Fo
re

ig
n 

lia
bi

lit
ie

s
a)

 S
ho

rt-
te

rm
b)

 L
on

g-
te

rm

14
.  

R
ev

al
ua

tio
n 

di
ff

er
en

ce
s*

15
.  

O
th

er
 d

om
es

tic
 li

ab
ili

tie
s

10
. L

on
g-

te
rm

 li
ab

ili
tie

s
a)

 G
ov

er
nm

en
t

b)
 P

riv
at

e 
se

ct
or

11
.  

Su
bo

rd
in

at
ed

 d
eb

t

12
.  

C
ap

ita
l a

nd
 re

se
rv

es

16
.  

T
ot

al
 li

ab
ili

tie
s

0.
0

0.
0

0.
0

12
.5

53
0.

6

54
4.

8

1,
54

1.
3

1,
62

2.
2

76
8.

1

10
1.

6

57
.3

10
1.

9

3,
16

3.
5

76
8.

1

29
8.

1

0.
0

48
7.

5

19
6.

5

5,
56

9.
3

14
9.

7

20
09

0.
0

0.
0

0.
0

12
.5

52
8.

0

53
5.

0

1,
37

3.
0

1,
78

1.
6

85
2.

6

12
4.

0

46
.5

16
4.

6

3,
15

4.
6

85
8.

2

28
3.

1

5.
6

48
8.

5

15
9.

1

5,
68

2.
7

14
6.

7

20
10

0.
0

0.
0

0.
0

12
.5

52
8.

1

50
1.

8

1,
55

6.
1

1,
60

3.
9

68
8.

7

21
2.

3

48
.8

20
7.

4

3,
16

0.
0

68
8.

7

34
1.

2

0.
0

45
3.

0

12
9.

0

5,
61

9.
1

17
9.

3

20
11

0.
0

0.
0

0.
0

12
.5

53
5.

0

53
0.

0

1,
82

1.
4

1,
58

8.
9

94
1.

9

71
.3

44
.8

22
1.

0

3,
41

0.
4

94
2.

4

20
6.

3

0.
5

48
5.

2

13
5.

0

6,
05

2.
6

19
5.

1

20
12

0.
0

0.
0

0.
0

12
.5

55
9.

0

51
1.

0

1,
63

2.
7

1,
58

3.
3

76
8.

0

79
.8

50
.5

22
4.

9

3,
21

6.
0

76
8.

0

19
3.

8

0.
0

46
0.

5

11
4.

0

5,
65

6.
5

17
1.

4

M
ay

20
12

0.
0

0.
0

0.
0

12
.5

56
7.

0

52
1.

7

1,
57

7.
0

1,
58

5.
2

79
1.

7

48
.4

50
.1

21
1.

1

3,
16

2.
2

79
1.

8

15
6.

6

0.
1

47
1.

6

10
8.

2

5,
59

8.
6

17
5.

7

Ju
ne

0.
0

0.
0

0.
0

12
.5

57
8.

0

50
6.

7

1,
60

2.
2

1,
55

9.
0

76
8.

6

55
.0

49
.2

21
0.

8

3,
16

1.
2

76
8.

7

16
1.

9

0.
2

45
7.

5

10
6.

9

5,
57

1.
2

17
1.

4

Ju
ly

0.
0

0.
0

0.
0

12
.5

58
0.

3

50
1.

0

1,
80

3.
2

1,
70

6.
7

97
3.

5

35
.0

43
.8

20
7.

9

3,
50

9.
9

97
3.

6

17
2.

4

0.
1

45
7.

2

13
7.

4

6,
12

2.
6

16
4.

9

M
ay

20
13

0.
0

0.
0

0.
0

12
.5

58
5.

4

51
8.

5

1,
72

5.
6

1,
68

9.
7

93
4.

5

31
.2

49
.4

11
7.

8

3,
41

5.
3

93
4.

6

15
7.

8

0.
1

46
9.

1

12
6.

6

5,
92

4.
7

18
2.

8

Ju
ne

0.
0

0.
0

0.
0

12
.5

59
7.

4

52
1.

7

1,
71

2.
4

1,
66

6.
8

88
8.

9

37
.7

48
.7

99
.3

3,
37

9.
2

88
9.

0

16
7.

7

0.
1

47
3.

0

13
0.

0

5,
84

4.
9

17
8.

2

Ju
ly

*  
O

f g
ol

d 
an

d 
of

fic
ia

l f
or

ei
gn

 e
xc

ha
ng

e 
ho

ld
in

gs
. 

 

8



T
A

B
L

E
 6

: C
E

N
T

R
A

L
E

 B
A

N
K

 V
A

N
 A

R
U

B
A

: S
U

M
M

A
R

Y
 A

C
C

O
U

N
T

D
om

es
tic

 li
ab

ili
tie

s

C
ap

ita
l

En
d 

of
 

pe
rio

d
(1

)
(5

)
(7

)
(8

)
(2

)
(6

)
(3

)
(9

)

G
ov

er
n-

R
ev

al
ua

tio
n

of
 g

ol
d 

an
d

(4
)

(1
2)

D
ev

el
op

- 
fo

re
ig

n
ex

ch
an

ge
 

(1
0)

(1
1)

In
 A

fl.
 m

ill
io

n

re
se

rv
es

m
en

t
D

em
an

d
Ti

m
e

R
es

er
ve

 m
on

ey
 

re
se

rv
e

m
on

ey

To
ta

l
O

th
er

Fo
re

ig
n

lia
bi

lit
ie

s

an
d

N
ot

es
de

po
si

ts
de

po
si

ts

m
en

t

D
om

es
tic

 
as

se
ts

Fo
re

ig
n

as
se

ts
To

ta
l 

as
se

ts

To
ta

l 
lia

bi
lit

ie
s

=

(1
3)

fu
nd

s
ho

ld
in

gs

96
.2

10
4.

9
20

0.
7

19
5.

2
47

5.
2

87
1.

1
19

.7
10

1.
9

3.
1

20
09

25
.0

1,
25

4.
9

1,
27

9.
9

82
.9

76
.3

7.
9

19
7.

8
20

6.
1

55
9.

0
96

2.
9

21
.8

16
4.

6
1.

2
20

10
20

.8
1,

29
6.

8
1,

31
7.

6
82

.9
18

3.
5

32
.8

20
4.

0
13

2.
4

43
5.

7
77

2.
1

11
.8

20
7.

4
0.

8
20

11
20

.4
1,

27
4.

3
1,

29
4.

7
86

.3
44

.9
13

.8
22

5.
0

21
0.

3
61

4.
0

1,
04

9.
3

10
.1

22
1.

0
3.

7
20

12
19

.7
1,

40
9.

5
1,

42
9.

2
86

.3

Ja
nu

ar
y

14
6.

3
29

.0
19

2.
4

18
0.

7
49

6.
6

86
9.

7
13

.0
20

7.
2

1.
1

20
.1

1,
33

2.
5

1,
35

2.
6

86
.3

20
12

Fe
br

ua
ry

10
2.

0
28

.2
19

0.
6

17
4.

1
58

8.
0

95
2.

6
12

.1
20

7.
8

0.
2

20
.6

1,
36

8.
5

1,
38

9.
1

86
.3

M
ar

ch
66

.1
23

.5
19

3.
2

11
6.

6
62

2.
8

93
2.

7
11

.9
22

4.
1

0.
5

20
.2

1,
32

4.
9

1,
34

5.
1

86
.3

A
pr

il
59

.2
20

.3
20

2.
8

12
4.

6
56

8.
1

89
5.

5
12

.4
22

2.
5

1.
0

20
.1

1,
27

7.
1

1,
29

7.
2

86
.3

M
ay

68
.6

17
.8

19
3.

8
18

6.
7

48
7.

3
86

7.
8

12
.4

22
4.

9
2.

4
20

.2
1,

26
0.

0
1,

28
0.

2
86

.3
Ju

ne
32

.5
11

.8
19

5.
1

16
8.

2
51

4.
2

87
7.

5
11

.0
21

1.
1

4.
8

20
.6

1,
21

4.
3

1,
23

4.
9

86
.3

Ju
ly

39
.5

10
.4

19
6.

0
12

4.
6

52
7.

6
84

8.
2

8.
3

21
0.

8
3.

3
21

.0
1,

18
5.

8
1,

20
6.

8
86

.3
A

ug
us

t
27

.6
3.

6
19

5.
3

14
8.

7
51

4.
6

85
8.

5
8.

1
21

1.
6

48
.2

20
.9

1,
22

3.
1

1,
24

3.
9

86
.3

Se
pt

em
be

r
28

4.
2

6.
6

19
3.

8
29

5.
4

48
1.

6
97

0.
7

12
.7

24
6.

7
33

.5
20

.8
1,

62
0.

1
1,

64
0.

8
86

.3
O

ct
ob

er
19

5.
2

23
.3

19
5.

0
18

8.
8

57
3.

0
95

6.
9

10
.1

24
6.

4
23

.2
20

.8
1,

52
0.

6
1,

54
1.

4
86

.3
N

ov
em

be
r

12
9.

3
18

.9
20

3.
5

23
9.

5
56

3.
7

1,
00

6.
7

10
.5

24
4.

8
8.

3
21

.4
1,

48
3.

4
1,

50
4.

8
86

.3
D

ec
em

be
r

44
.9

13
.8

22
5.

0
21

0.
3

61
4.

0
1,

04
9.

3
10

.1
22

1.
0

3.
7

19
.7

1,
40

9.
5

1,
42

9.
2

86
.3

Ja
nu

ar
y

50
.4

11
.6

20
6.

6
20

9.
7

63
4.

5
1,

05
0.

8
9.

3
22

1.
5

0.
1

20
.1

1,
40

9.
9

1,
43

0.
0

86
.3

20
13

Fe
br

ua
ry

53
.3

27
.5

19
9.

7
23

8.
1

64
4.

1
1,

08
2.

0
7.

8
21

6.
9

0.
5

20
.0

1,
45

4.
3

1,
47

4.
4

86
.3

M
ar

ch
19

.9
25

.4
21

4.
9

22
7.

7
63

6.
2

1,
07

8.
7

10
.6

20
6.

1
0.

1
22

.1
1,

40
5.

0
1,

42
7.

1
86

.3
A

pr
il

25
.0

24
.2

21
2.

9
24

4.
6

62
6.

5
1,

08
3.

9
10

.4
20

5.
1

1.
1

20
.4

1,
41

5.
6

1,
43

6.
1

86
.3

M
ay

28
.6

21
.8

20
9.

2
22

8.
1

64
0.

0
1,

07
7.

3
8.

5
20

7.
9

2.
3

21
.8

1,
41

1.
0

1,
43

2.
7

86
.3

Ju
ne

24
.8

16
.0

21
1.

7
20

7.
9

61
5.

0
1,

03
4.

7
13

.2
11

7.
8

5.
3

21
.7

1,
27

6.
3

1,
29

8.
0

86
.3

Ju
ly

25
.1

14
.3

21
0.

3
19

0.
8

58
3.

3
98

4.
3

14
.4

99
.3

0.
1

21
.5

1,
20

2.
2

1,
22

3.
7

86
.3

9



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT 
In Afl. million

* Supervisory ratios cannot be derived from the consolidated balance sheet.

39.9 19.1

803.6 0.0
189.4 0.0
614.2 0.0

6.5 390.1
6.5 208.9

0.0 181.2
0.0 0.0

891.1 26.1
535.3 19.0

1,351.0 80.5
5.0 0.0

2,782.3 125.6

73.0 0.0
249.5 0.0

16.6 0.0

339.1 0.0

80.9 22.7

126.6 0.0

4,179.0 557.4

1,530.3 192.4
6.4 0.0

1,523.9 192.4

954.2 87.2

845.3 95.9
110.6 0.0
734.7 95.9

0.1 64.7

381.6 67.0

511.6 6.1

4,223.1 513.3

22.4
71.5
25.0

June 2013

58.9

803.6
189.4
614.2

396.6
215.4

181.2
0.0

2,907.9
917.2
554.3

1,431.5
5.0

339.1
73.0

249.5
16.6

103.6

126.6

4,736.4

1,722.7
6.4

1,716.3

1,041.4

941.2
110.6
830.6

64.8

448.6

517.7

4,736.4

Overall Resident Non-
Resident

0.0 181.2181.2

43.1 21.8

752.1 0.0
169.6 0.0
582.5 0.0

6.4 443.9
6.4 231.8

0.0 212.1
0.0 0.0

867.8 26.2
535.7 18.9

1,362.8 79.5
3.2 0.0

2,769.5 124.6

73.0 0.0
249.5 0.0

16.7 0.0

339.1 0.0

74.0 25.2

127.8 0.0

4,112.0 615.5

1,528.0 195.9
12.6 0.0

1,515.4 195.9

952.6 85.7

829.0 95.3
115.7 0.0
713.3 95.3

0.1 84.5

372.5 54.1

523.6 6.1

4,205.8 521.7

22.7
71.2
25.1

July 2013

64.9

752.1
169.6
582.5

450.3
238.2

212.1
0.0

2,894.0
894.0
554.5

1,442.3
3.2

339.1
73.0

249.5
16.7

99.2

127.8

4,727.5

1,723.9
12.6

1,711.3

1,038.4

924.4
115.7
808.7

84.6

426.6

529.7

4,727.5

Overall Resident Non-
Resident

0.0 212.1212.1

1)  Cash

2)  Central Bank
      a) Current account
      b) Time deposits

3)  Due from banks
      a) Current account
      b) Time deposits
           1) One year and below 
           2) Over one year

4)  Loans
     a) Enterprises
     b) Individuals
     c) Mortgage
     d) Government

5)  Securities
     a) Short-term securities
     b) Government bonds
     c) Other

6)  Sundry

7)  Fixed assets

8)  Total

9)  Current account
      a) Government  
      b) Private sector

10) Savings deposits

11) Time deposits
       a) Development funds
       b) Private sector

12) Due to banks

13) Other liabilities

14) Capital and reserves

15) Total

Capital/risk-weighted assets ratio
Loan/deposit ratio
Liquidity ratio

Supervisory ratios*

Liabilities

Assets

End of period

10



T
A

B
L

E
 8

:  
 G

O
V

E
R

N
M

E
N

T
 R

E
V

E
N

U
E

   
   

   
   

   
   

   
 In

 A
fl.

 m
ill

io
n

20
09

20
10

20
11

20
12

20
12

20
13

M
ay

Ju
ne

Ju
ly

M
ay

Ju
ne

Ju
ly

**

T
O

T
A

L
 R

E
V

E
N

U
E

1,
10

8.
9

1,
18

3.
9

97
8.

4
1,

01
7.

4
76

.7
10

5.
8

85
.0

76
.9

94
.5

T
A

X
 R

E
V

E
N

U
E

92
8.

9
1,

07
0.

3
85

6.
9

91
5.

3
69

.4
83

.0
77

.4
73

.0
76

.9

T
ax

es
 o

n 
in

co
m

e 
an

d 
pr

of
it

33
8.

8
35

6.
2

35
6.

9
40

9.
4

29
.6

43
.0

32
.1

30
.2

32
.0

O
f w

hi
ch

:
   

   
-W

ag
e 

ta
x

23
1.

1
24

2.
9

23
0.

8
24

1.
1

18
.9

18
.9

20
.3

21
.8

16
.9

   
   

-I
nc

om
e 

ta
x

4.
5

28
.6

1.
2

13
.5

3.
1

0.
9

0.
4

0.
7

0.
6

   
   

-P
ro

fit
 ta

x
10

3.
2

84
.7

12
4.

9
15

4.
8

7.
6

23
.2

11
.4

7.
7

14
.5

   
   

-S
ol

id
ar

ity
 ta

x
0.

0
0.

0
0.

0
0.

0
0.

0
0.

0
0.

0
0.

0
0.

0

T
ax

es
 o

n 
co

m
m

od
iti

es
24

8.
7

24
9.

8
27

3.
2

27
9.

5
22

.1
22

.7
23

.4
24

.8
22

.6
O

f w
hi

ch
:

   
   

-E
xc

is
es

 o
n 

ga
so

lin
e

58
.6

57
.5

57
.8

57
.4

4.
6

4.
8

4.
8

4.
8

4.
8

   
   

-E
xc

is
es

 o
n 

to
ba

cc
o

10
.9

10
.6

12
.4

14
.7

0.
8

1.
4

1.
4

0.
7

2.
2

   
   

-E
xc

is
es

 o
n 

be
er

25
.0

24
.8

25
.4

27
.0

2.
8

1.
6

2.
8

2.
3

2.
6

   
   

-E
xc

is
es

 o
n 

liq
uo

r
16

.4
17

.2
19

.5
20

.0
1.

5
2.

0
1.

8
1.

8
1.

3
   

   
-I

m
po

rt 
du

tie
s

13
7.

8
13

9.
7

15
8.

0
16

0.
4

12
.3

12
.9

12
.6

15
.1

11
.6

T
ax

es
 o

n 
pr

op
er

ty
66

.8
62

.7
60

.7
69

.8
5.

5
5.

0
8.

7
5.

1
9.

2
O

f w
hi

ch
:

   
   

-M
ot

or
 v

eh
ic

le
 fe

es
19

.6
18

.4
21

.4
21

.4
0.

4
1.

1
1.

2
0.

4
1.

4
   

   
-S

uc
ce

ss
io

n 
ta

x
0.

3
0.

3
0.

2
5.

0
4.

2
0.

0
0.

3
0.

0
0.

0
   

   
-L

an
d 

ta
x

28
.7

26
.0

25
.6

32
.7

0.
5

2.
8

6.
2

3.
6

5.
2

   
   

-T
ra

ns
fe

r t
ax

18
.2

18
.0

13
.5

10
.7

0.
4

1.
0

1.
0

1.
0

2.
5

T
ax

es
 o

n 
se

rv
ic

es
63

.0
65

.3
30

.3
21

.0
2.

0
1.

9
1.

7
2.

0
2.

4
O

f w
hi

ch
:

   
   

-G
am

bl
in

g 
lic

en
se

s
27

.0
21

.9
22

.1
20

.1
2.

0
1.

7
1.

6
2.

0
1.

8
   

   
-H

ot
el

 ro
om

 ta
x

33
.7

41
.8

6.
1

0.
1

0.
0

0.
0

0.
0

0.
0

0.
0

   
   

-S
ta

m
p 

du
tie

s
2.

3
1.

6
2.

1
0.

9
0.

0
0.

2
0.

1
0.

1
0.

7
   

   
-O

th
er

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

T
ur

no
ve

r 
ta

x 
(B

.B
.O

.)
17

1.
4

29
5.

1
85

.2
88

.6
6.

8
7.

3
7.

2
6.

9
7.

3

Fo
re

ig
n 

ex
ch

an
ge

 ta
x

40
.2

41
.3

50
.6

47
.0

3.
4

3.
2

4.
4

4.
0

3.
4

4.
0

N
O

N
T

A
X

 R
E

V
E

N
U

E
18

0.
0

11
3.

6
12

1.
5

10
2.

0
7.

3
22

.7
7.

6
3.

9
17

.6
8.

0
O

f w
hi

ch
:

- G
ra

nt
s

52
.4

6.
1

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

0.
0

- O
th

er
 n

on
ta

x 
re

ve
nu

e 
*

12
7.

6
10

7.
5

12
1.

5
10

2.
0

7.
3

22
.7

7.
6

3.
9

17
.6

8.
0

* 
   I

nc
lu

di
ng

 d
eb

t f
or

gi
ve

ne
ss

 a
nd

 d
iv

id
en

d 
di

st
rib

ut
io

ns
.

**
  T

ax
 a

nd
 n

on
ta

x 
re

ve
nu

e 
fr

om
 th

e 
ta

x 
co

lle
ct

or
's 

of
fic

e 
is

 n
ot

 a
va

ila
bl

e.

So
ur

ce
: T

ax
 C

ol
le

ct
or

's 
O

ff
ic

e/
C

en
tra

le
 B

an
k 

va
n 

A
ru

ba

11



T
A

B
L

E
 9

: G
O

V
E

R
N

M
E

N
T

'S
 P

O
SI

T
IO

N
 W

IT
H

 T
H

E
 M

O
N

E
T

A
R

Y
 S

Y
ST

E
M

D
om

es
tic

 d
ep

os
its

C
en

tra
l

En
d 

of
 

pe
rio

d
(1

)
(6

)
(9

)
8+

9)
(2

)
4+

5+
6)

(8
)

10
-7

)

N
et

lia
bi

lit
y

(5
)

C
om

m
er

ci
al

ba
nk

s
to

 th
e

m
on

et
ar

y
sy

st
em

(1
2)

B
an

k

D
em

an
d

M
on

et
ar

y
au

th
or

iti
es

C
om

m
er

ci
al

To
ta

l

Fr
ee

Ea
rm

ar
ke

d
To

ta
l

G
ro

ss
liq

ui
di

ty
po

si
tio

n

Li
ab

ili
tie

s t
o

ba
nk

s

C
ha

ng
e

in
 n

et
lia

bi
lit

y
du

rin
g

pe
rio

d

(4
=

(1
1=

(1
0=

(7
=

1+
2+

3)

D
ev

el
op

m
en

t
fu

nd
s

(3
)

D
ev

el
op

m
en

t
fu

nd
s

20
12

96
.3

35
0.

6
10

0.
5

20
7.

1
30

7.
5

-4
3.

0
96

.3
50

.0
17

5.
3

79
.0

-4
.2

29
.0

Ja
nu

ar
y

96
.2

30
9.

2
10

0.
5

20
7.

1
30

7.
6

-1
.6

44
.4

57
.6

13
0.

1
82

.9
41

.4
28

.2
Fe

br
ua

ry
96

.2
21

6.
8

35
.6

20
7.

1
24

2.
7

25
.9

27
.0

39
.1

89
.6

31
.0

27
.5

23
.5

M
ar

ch
96

.1
21

8.
7

35
.8

20
5.

7
24

1.
4

22
.7

20
.0

39
.2

79
.5

43
.1

-3
.1

20
.3

A
pr

il
96

.2
19

3.
8

80
.7

20
5.

8
28

6.
5

92
.7

49
.3

19
.2

86
.3

11
.2

70
.0

17
.8

M
ay

96
.4

15
6.

6
10

0.
9

21
3.

3
31

4.
2

15
7.

5
14

.8
17

.7
44

.3
16

.0
64

.8
11

.8
Ju

ne
96

.5
16

1.
9

10
1.

0
21

3.
3

31
4.

3
15

2.
4

13
.9

25
.6

49
.9

15
.6

-5
.2

10
.4

Ju
ly

96
.6

13
7.

9
10

1.
1

21
3.

3
31

4.
3

17
6.

5
7.

1
20

.5
31

.2
10

.0
24

.1
3.

6
A

ug
us

t
91

.7
39

7.
2

10
1.

0
22

2.
1

32
3.

1
-7

4.
2

3.
5

28
0.

7
29

0.
8

14
.7

-2
50

.6
6.

6
Se

pt
em

be
r

91
.8

32
1.

4
93

.1
22

1.
8

31
4.

8
-6

.6
18

.2
17

7.
0

21
8.

5
11

.1
67

.6
23

.3
O

ct
ob

er
91

.1
25

9.
9

93
.4

22
1.

8
31

5.
1

55
.2

9.
3

12
0.

0
14

8.
2

20
.6

61
.8

18
.9

N
ov

em
be

r
12

1.
2

20
6.

3
93

.7
24

9.
5

34
3.

2
13

6.
8

23
.6

21
.3

58
.8

26
.4

81
.6

13
.8

D
ec

em
be

r

20
13

12
1.

2
20

2.
0

93
.9

24
9.

5
34

3.
4

14
1.

4
6.

7
43

.7
62

.0
18

.8
4.

6
11

.6
Ja

nu
ar

y
12

1.
3

21
2.

2
94

.0
24

9.
5

34
3.

4
13

1.
3

17
.7

35
.6

80
.9

10
.0

-1
0.

1
27

.5
Fe

br
ua

ry
12

1.
1

17
6.

6
94

.1
24

9.
5

34
3.

6
16

6.
9

2.
7

17
.2

45
.3

10
.3

35
.7

25
.4

M
ar

ch
11

5.
5

17
4.

4
94

.2
25

0.
6

34
4.

7
17

0.
3

4.
6

20
.4

49
.2

9.
8

3.
4

24
.2

A
pr

il
11

5.
6

17
2.

4
94

.2
25

1.
6

34
5.

9
17

3.
5

0.
0

28
.6

50
.3

6.
5

3.
2

21
.8

M
ay

11
0.

6
15

7.
8

10
2.

3
25

4.
4

35
6.

7
19

8.
9

6.
5

18
.3

40
.8

6.
4

25
.5

16
.0

Ju
ne

11
5.

7
16

7.
7

10
2.

4
25

2.
7

35
5.

1
18

7.
3

11
.5

13
.5

39
.4

12
.6

-1
1.

6
14

.3
Ju

ly

91
.6

29
8.

1
73

.1
75

.4
14

8.
5

-1
49

.7
20

09
9.

4
86

.9
20

1.
2

5.
4

39
.7

10
4.

9
15

1.
3

28
3.

1
66

.0
20

0.
4

26
6.

4
-1

6.
7

20
10

36
.1

40
.3

84
.2

47
.7

13
3.

0
7.

9
96

.2
34

1.
2

10
0.

5
20

1.
8

30
2.

4
-3

8.
9

20
11

14
1.

6
41

.9
21

6.
3

28
.7

-2
2.

2
32

.8
12

1.
2

20
6.

3
93

.7
24

9.
5

34
3.

2
13

6.
8

20
12

23
.6

21
.3

58
.8

26
.4

17
5.

7
13

.8

12



T
A

B
L

E
 1

0:
  T

O
U

R
IS

M    
   

To
ta

l
   

   
To

ta
l

   
  V

is
ito

rs
 b

y 
or

ig
in

 
D

iv
er

si
fic

at
io

n 
   

A
ve

ra
ge

 
   

A
ve

ra
ge

   
C

ru
is

e 
to

ur
is

m
   

   
vi

si
to

r
   

   
vi

si
to

rs
In

de
x 

1)
  n

ig
ht

s
  h

ot
el

   
   

ni
gh

ts
   

  N
or

th
   

  O
f w

hi
ch

   
  L

at
in

   
  O

f w
hi

ch
   

  E
ur

op
e

   
  O

f w
hi

ch
   

  O
th

er
   

st
ay

   
oc

cu
pa

nc
y

   
N

um
be

r o
f

   
Sh

ip
   

  A
m

er
ic

a
   

  U
.S

.A
.

   
  A

m
er

ic
a

   
  V

en
ez

ue
la

   
  N

et
he

r-
   

ra
te

   
pa

ss
en

ge
rs

   
ca

lls
   

  l
an

ds

 P
er

io
d

(1
)

(2
)

(3
)

(4
)

(5
)

(6
)

(7
)

(8
)

(9
)

(1
0)

(1
1)

(1
2)

(1
3)

(1
4)

20
09

6,
17

2,
91

3
81

2,
62

3
56

2,
07

9
52

8,
22

3
14

8,
82

5
10

5,
06

3
75

,0
00

41
,2

11
26

,7
19

0.
45

7.
6

74
.7

60
6,

76
8

32
7

20
10

6,
46

6,
21

7
82

4,
70

2
57

3,
47

5
53

5,
81

3
14

6,
13

1
90

,8
50

76
,1

31
40

,2
99

28
,9

65
0.

44
7.

8
76

.8
56

9,
42

4
31

4
20

11
6,

68
5,

80
7

86
8,

97
3

57
1,

61
7

53
1,

13
0

18
3,

90
1

11
7,

83
8

80
,8

74
40

,0
68

32
,5

81
0.

40
7.

7
77

.7
59

9,
89

3
33

2
20

12
6,

90
7,

14
3

90
3,

93
4

57
6,

83
7

53
0,

95
0

21
1,

59
6

14
3,

20
1

79
,5

70
39

,9
73

35
,9

31
0.

41
7.

6
79

.0
58

2,
30

9
29

4

20
12

Ja
nu

ar
y

62
9,

07
9

71
,6

39
50

,0
10

44
,6

65
13

,1
10

7,
19

8
6,

49
1

3,
61

3
2,

02
8

0.
38

8.
8

82
.7

94
,9

17
50

Fe
br

ua
ry

57
6,

51
3

72
,3

81
52

,5
20

46
,9

76
11

,7
50

6,
97

2
5,

94
6

3,
58

8
2,

16
5

0.
49

8.
0

86
.4

94
,2

34
44

M
ar

ch
59

7,
00

3
80

,6
30

59
,3

79
52

,7
68

12
,7

71
8,

54
3

5,
71

3
3,

20
4

2,
76

7
0.

49
7.

4
82

.9
84

,6
28

43
A

pr
il

54
3,

43
7

77
,9

84
52

,5
01

48
,8

99
17

,5
60

12
,7

48
5,

14
8

3,
32

0
2,

77
5

0.
41

7.
0

81
.0

69
,8

52
33

M
ay

46
7,

92
5

65
,7

92
45

,5
42

43
,3

30
10

,9
78

6,
58

0
5,

93
3

2,
98

5
3,

33
9

0.
46

7.
1

72
.9

8,
16

4
3

Ju
ne

54
0,

99
9

72
,9

15
47

,3
19

45
,3

50
15

,1
18

9,
00

4
6,

68
6

2,
95

9
3,

79
2

0.
47

7.
4

71
.5

8,
40

6
3

Ju
ly

65
6,

89
8

80
,6

66
50

,6
57

47
,9

94
17

,9
99

10
,8

00
8,

11
4

3,
90

3
3,

89
6

0.
38

8.
1

81
.9

13
,1

62
6

A
ug

us
t

63
9,

49
5

83
,4

77
45

,9
92

43
,4

83
26

,2
32

20
,6

38
8,

17
8

3,
43

1
3,

07
5

0.
34

7.
7

82
.4

11
,5

52
7

Se
pt

em
be

r
50

7,
98

4
69

,5
38

36
,1

66
33

,8
33

22
,9

31
16

,3
38

7,
66

7
3,

32
5

2,
77

4
0.

30
7.

3
75

.4
6,

48
1

3
O

ct
ob

er
48

6,
50

1
65

,6
29

39
,6

06
36

,9
17

15
,8

84
9,

93
4

6,
91

0
3,

43
3

3,
22

9
0.

35
7.

4
74

.2
26

,4
05

18
N

ov
em

be
r

52
3,

90
6

73
,2

12
45

,3
14

41
,6

00
18

,7
13

12
,2

26
6,

18
7

3,
18

6
2,

99
8

0.
36

7.
2

79
.0

67
,9

98
35

D
ec

em
be

r
73

7,
40

3
90

,0
71

51
,8

31
45

,1
35

28
,5

50
22

,2
20

6,
59

7
3,

02
6

3,
09

3
0.

32
8.

2
78

.4
96

,5
10

49

20
13

Ja
nu

ar
y

63
3,

47
2

75
,7

51
50

,7
14

45
,5

06
16

,4
66

9,
43

6
6,

77
4

3,
15

9
1,

79
7

0.
43

8.
4

n.
a.

11
8,

54
2

64
Fe

br
ua

ry
56

7,
23

2
74

,0
49

51
,1

79
45

,6
74

14
,7

78
9,

41
9

6,
07

6
3,

05
6

2,
01

6
0.

43
7.

7
n.

a.
88

,8
88

43
M

ar
ch

64
4,

95
6

89
,8

44
62

,4
07

56
,2

90
18

,6
28

13
,3

19
5,

87
0

2,
76

0
2,

93
9

0.
52

7.
2

n.
a.

84
,2

29
42

A
pr

il
51

9,
07

7
76

,0
21

52
,6

21
48

,4
95

15
,1

05
9,

97
6

5,
28

7
3,

33
6

3,
00

8
0.

41
6.

8
n.

a.
70

,8
08

34
M

ay
49

5,
54

3
72

,7
46

48
,0

33
45

,8
65

15
,3

29
9,

02
7

6,
06

6
3,

27
1

3,
31

8
0.

51
6.

8
n.

a.
26

,6
88

16
Ju

ne
54

6,
67

9
76

,9
64

51
,3

35
49

,3
44

17
,0

63
10

,4
01

5,
74

2
2,

93
0

2,
82

4
0.

56
7.

1
n.

a.
20

,2
26

12
Ju

ly
65

1,
28

6
87

,6
94

54
,7

97
52

,2
63

21
,0

94
13

,0
61

7,
16

6
3,

76
3

4,
63

7
0.

45
7.

4
n.

a.
27

,7
76

15

So
ur

ce
: A

ru
ba

 T
ou

ris
m

 A
ut

ho
rit

y/
C

en
tra

l B
ur

ea
u 

of
 S

ta
tis

tic
s/

A
ru

ba
 H

ot
el

 a
nd

 T
ou

ris
m

 A
ss

oc
ia

tio
n/

C
ru

is
e 

To
ur

is
m

 A
ut

ho
rit

y.

1)
 T

he
 D

iv
er

si
fic

at
io

n 
In

de
x 

m
ea

su
re

s t
he

 c
on

ce
nt

ra
tio

n 
w

ith
in

 th
e 

to
ur

is
t m

ar
ke

t, 
an

d 
th

us
 d

em
on

st
ra

te
s t

he
 d

eg
re

e 
of

 d
iv

er
si

fic
at

io
n 

by
 to

ur
is

t o
rig

in
 c

ou
nt

rie
s. 

Th
e 

hi
gh

er
 th

e 
in

de
x,

 th
e 

hi
gh

er
 th

e 
le

ve
l o

f 
co

nc
en

tra
tio

n,
 m

ea
ni

ng
 le

ss
 d

iv
er

si
fic

at
io

n.
 F

or
 fu

rth
er

 re
fe

re
nc

e 
on

 th
e 

m
et

ho
do

lo
gy

 (w
hi

ch
 is

 a
n 

ap
pl

ic
at

io
n 

of
 a

 H
er

fin
da

hl
-H

irs
ch

m
an

 in
de

x)
 se

e 
th

e 
Q

ua
rte

rly
 B

ul
le

tin
 (2

01
1-

I)
 o

f t
he

 C
B

A
.

13



TABLE 11:  GROWTH IN STAY-OVER TOURISM

Total Total North Of which Latin Of which Europe Of which Other
visitor visitors America U.S.A. America Venezuela Nether-
nights lands

 Period (1) (2) (3) (4) (5) (6) (7) (8) (9)

Monthly precentage changes 1)

2012 January -3.5 -3.9 -6.8 -6.8 3.5 7.8 -1.1 11.2 22.7
February 3.1 5.4 -0.2 0.4 42.0 54.8 -5.7 5.0 47.3
March 5.4 4.9 3.5 3.8 16.5 35.3 1.7 -0.9 -4.8
April -2.9 -1.9 -4.3 -5.7 6.2 6.8 -11.8 -3.5 21.8
May -1.2 1.1 -2.0 -1.2 10.5 29.3 -7.6 -0.6 47.7
June 8.3 7.4 5.2 4.1 15.0 25.5 2.4 0.0 16.5
July 3.3 -0.3 -3.6 -5.0 16.6 33.1 -3.2 -7.0 -13.2
August 4.5 5.3 6.0 4.1 8.8 10.9 -7.9 -0.8 4.7
September 9.3 9.4 10.1 7.7 7.1 7.1 17.3 15.7 -0.2
October -2.1 1.0 -2.1 -4.3 11.5 20.2 -5.2 -10.3 8.9
November 8.0 10.0 3.4 2.2 36.0 37.2 -1.7 -1.5 11.9
December 8.2 11.1 6.8 4.4 21.9 30.8 6.0 -4.9 6.3

2013 January 0.7 5.7 1.4 1.9 25.6 31.1 4.4 -12.6 -11.4
February -1.6 2.3 -2.6 -2.8 25.8 35.1 2.2 -14.8 -6.9
March 8.0 11.4 5.1 6.7 45.9 55.9 2.7 -13.9 6.2
April -4.5 -2.5 0.2 -0.8 -14.0 -21.7 2.7 0.5 8.4
May 5.9 10.6 5.5 5.9 39.6 37.2 2.2 9.6 -0.6
June 1.0 5.6 8.5 8.8 12.9 15.5 -14.1 -1.0 -25.5
July -1.8 8.7 8.2 8.9 17.2 20.9 -11.7 -3.6 19.0

Cumulative percentage changes 2)

2012 January -3.5 -3.9 -6.8 -6.8 3.5 7.8 -1.1 11.2 22.7
February -0.4 0.5 -3.5 -3.3 18.7 26.7 -3.4 8.1 34.3
March 1.4 2.1 -1.1 -0.8 17.9 29.8 -1.8 5.1 15.5
April 0.4 1.0 -1.9 -2.1 14.0 20.5 -4.2 2.9 17.2
May 0.1 1.0 -1.9 -1.9 13.4 21.8 -4.9 2.3 23.7
June 1.4 2.0 -0.9 -1.0 13.7 22.4 -3.6 1.9 22.0
July 1.7 1.7 -1.3 -1.6 14.2 24.2 -3.6 0.3 13.4
August 2.1 2.1 -0.5 -1.0 13.0 20.6 -4.3 0.2 12.2
September 2.7 2.8 0.3 -0.3 12.1 18.1 -1.9 1.7 10.8
October 2.3 2.7 0.1 -0.7 12.0 18.3 -2.3 0.3 10.6
November 2.8 3.3 0.4 -0.4 14.1 20.0 -2.2 0.2 10.7
December 3.3 4.0 0.9 0.0 15.1 21.5 -1.6 -0.2 10.3

2013 January 0.7 5.7 1.4 1.9 25.6 31.1 4.4 -12.6 -11.4
February -0.4 4.0 -0.6 -0.5 25.7 33.1 3.3 -13.7 -9.1
March 2.4 6.7 1.5 2.1 32.5 41.7 3.1 -13.7 -3.0
April 0.8 4.3 1.2 1.4 17.7 18.9 3.0 -10.3 0.3
May 1.6 5.4 1.9 2.2 21.4 21.7 2.9 -6.8 0.0
June 1.6 5.4 2.9 3.3 19.8 20.6 -0.3 -5.9 -5.7
July 1.0 6.0 3.7 4.1 19.3 20.7 -2.4 -5.5 -1.1

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of
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