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I. Main economic indicators

Monetary developments

In May 2015, money supply increased by Afl. 5.3
million to Afl. 3,572.8 million, caused by an
expansion of Afl. 22.0 million in net foreign assets'.
An Afl. 16.7 million contraction in net domestic
assets largely mitigated this increase.

Money, as a component of broad money, rose by
Afl. 23.1 million to Afl. 1,841.4 million, as demand
deposits registered an increase of Afl. 25.5 million,
while currency in circulation declined by Afl. 2.5
million. The expansion in demand deposits was the
consequence of an Afl. 34.5 million surge in deposits
denominated in Aruban florin, slightly offset by an
Afl. 8.8 million reduction in deposits denominated in
foreign currency. Quasi-money, on the other hand,
fell by Afl. 17.8 million to Afl. 1,731.4 million, as time
deposits and savings deposits both denominated in
Aruban florin recorded declines of, respectively, Afl.
15.0 million and Afl. 3.4 million.

Net purchases of foreign exchange by the
commercial banks from the public, mainly related to
tourism, portfolio investment and direct investment,
contributed mostly to the growth in the net foreign
assets. These purchases were partially mitigated by
net sales of foreign exchange by the commercial
banks to the public, associated with payments for

goods, income and current transfers.

The domestic component of money supply shrank
largely because of an Afl. 16.6 million decrease in
domestic credit. Domestic credit went down as both
net claims on public sector and claims on private

! Excluding revaluation differences of gold and foreign
exchange holdings.

sector registered decreases of, respectively, Afl. 8.6
million and Afl. 8.0 million.

The net claims on the public sector contracted as
government deposits and development funds grew
by Afl. 8.9 million and Afl. 1.2 million, respectively. An
Afl. 1.5 million increase in gross claims slightly offset
the aforementioned rises. The contraction of Afl. 8.2
million in loans to enterprises contributed mostly to
the decline in claims on the private sector. Housing
mortgages grew slightly by Afl. 0.8 million (Chart 1),
while consumer credit decreased by Afl. 0.8 million.

Chart 1: Nominal housing mortgages
(in Afl. million)
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Source: Centrale Bank van Aruba

Inflation
The consumer price index (CPI) for May 2015 noted a

1.1 percent increase, compared to May 2014
(Chart 2). The component “Housing”, registering a
1.4 percent hike, was the largest contributor to this
increase, owing mostly to a rise in the category
“Electricity, gas and other fuels” (+1.0 percent). The
latter was due to the raise in the energy tariffs in
October 2014. Excluding the effect of food and
energy’, the core CPI grew by 1.3 percent, compared
to May 2014 (Table A). The 12-month average
inflation rate went up by 1.0 percent in May 2015, up
from 0.9 percent in April 2015 (Chart 3).

2 Partly affects the housing and transport components.



Chart 2: Inflation Aruba
(in percent, end of period)
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Chart 3: Inflation Aruba
(in percent, twelve-month average)
2.0
1.0 4 H/.*.
0.0 SR
1.0 - .
-2.0 v B N
3.0 1 R o S a4
4.0 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
¢ 2013 2014 —— 2015

Source: Central Bureau of Statistics

Table A. Components of Inflation

End-month 12-month
Inflation components inflation average inflation
May-14 May-15 | May-14 May-15
Food And Non-Alcoholic Beverages 0.2 03 0.0 0.5
Beverages And Tobacco Products 0.0 0.0 0.0 0.0
Clothing & Footwear -0.1 0.0 -0.3 -0.1
Housing 0.1 14 -0.8 1.0
Household Operation -0.2 0.0 -0.1 -0.1
Health 0.0 0.0 0.0 0.0
Transport 0.6 -1.3 0.0 -0.4
Communication 0.0 0.1 0.0 0.1
Recreation And Culture -0.5 0.3 0.0 -0.2
Education 0.0 0.0 0.0 0.0
Restaurants And Hotels 0.1 0.2 0.1 0.1
Miscellaneous Goods And Services 0.0 0.2 0.0 0.1
Total 0.3 1.1 -1.0 1.0
Total Excluding Energy & Food 0.0 13 0.1 0.6

Source: Central Bureau of Statistics and Centrale Bank van Aruba

Tourism

In May 2015, the number of stay-over visitors totaled
87,691, which is 12.3 percent (+9,604 visitors) more
than in May 2014 (Chart 4). The expansion in the
Latin American market of 34.0 percent (+6,440
visitors) was mainly responsible for this growth. In
addition, the North American market went up by 4.9
percent (+2,490 visitors).

The surge in the Latin American market resulted
mainly from a 54.2 percent (+6,730 Vvisitors)
expansion in the number of visitors from Venezuela.
A drop in the number of visitors from Colombia,
Brazil, and Argentina of, respectively, 17.0 percent (-
307 visitors), 15.1 percent (-241 visitors) and 11.7
percent (-122 visitors) partly mitigated this increase.
The gains in the North American market resulted
from a 5.3 percent (+2,555 visitors) increase in
arrivals from the United States, while arrivals from

Canada declined by 2.8 percent (-65 visitors).

In the month under review, the total intended
number of nights spent in Aruba grew by 13.1
percent to 603,850, compared to the same month of
the previous year. The average intended night stays
picked up slightly from 6.8 nights in May 2014 to 6.9
nights in May 2015.

The number of cruise visitors decreased by 8,333 or
24.0 percent to 26,447 in May 2015, compared to
May 2014. The number of ship calls remained
unchanged at 13 in May 2015, compared to the same
month of the previous year.



Chart 4: Absolute change in number of visitors by
major markets (May2015 vs. May 2014)
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Il. Operations of the CBA

e On May 29, 2015, Afl. 45 million in three-month
treasury bills were issued at an average price of Afl.
99.80 per Afl. 100 nominal, yielding 0.79 percent on
a yearly basis.

e On June 4, 2015, Afl. 8 million in 6-month cash
loan certificates were issued at an average price of
Afl. 99.52 per Afl. 100 nominal, yielding 0.97 percent
on a yearly basis.

¢ On June 12, 2015, Afl. 20 million in three-month
treasury bills were issued at an average price of Afl.
99.81 per Afl. 100 nominal, yielding 0.75 percent on a
yearly basis.



*s10199$ AJelauowuou

ay1 Ag spuny ubaioy Jo 11odwi 18U ayl arewixordde 01 JapJo Ul papnjoxa aJe sBuipjoy abueyoxa ubiaioy L1910 pue Pjob JO SBIUBIBKIP UOIIBNIBASY  xxx

'SUI0D pUe ‘S81eoI}IUad YS® ‘s||ig A1nsealn

J0 doueNssl 8y} wody Buiynsal swire|d pue $10}0as AleldUOW ayl JO SpuUBY 8y} Ul SPUOQ JuawuIanob Se |jam se pajuelb sueo| apnjoul SwWiejd sS04 xx

"AWO U0 8y} JO S10139S Jayo pue ‘Ajddns Asuow ayy apnjoui sal

10el] 9S0YM ‘103193S

Alelauow a8yl usemiaq diysuoleal eloueUY 8yl SMOYS AaAINS SIyl “S|i1q Ainseasy pue suiod “a°1 ‘Ajddns Asuow 8y o sjusuodwod Jo aouenssi

8y} 01 AJUO Pale|al JUSWUIBAOD dU) pUe SUBQ [R12IBWW 0D 8yl ‘eqnly UBA Mueg a[eliuad 8yl JO Stunodde ay) Sayepljosuod Asains Aleuow ay | %
v'TELT 6vL'T G0EL'T 1'28S'T 20.5'T 1'9/G6'T 1'899'T 9'8/G'T 6'885'T 6'€09'T Asuow-1send (g
v'Ir8'T €'8T8'T 7'ET8'T T68L'T 6'8G8'T 206.L'T 0'¢6.L'T V'ETL'T 7’1287 T'9SG'T AsuoN (v
8'C.G'E G'/9G'€ 6'EYS'e 8'TLE'E T6ev'e 6'99€'e 0T9v'e  0262'€ POIV'E 009T'E Asuow peoag ‘111
T¢CeET 6'6vT T.CT 18T AN €LE 681 [AX4 6°¢0T 0'0¢e Syueq |e1IBWWOD (g
6'/6T'T 28ST'T vYeET'T ¥'8eT'T 9VeT'T 8'6¢T'T 0¥eT'T 9'/0T'T 8v8T'T T'990'T 2xxBONIY UBA Yueg ajenus) (v
T0eE'T T'80€'T ST9C'T €0TT'T 8'GoT'T T/9T'T 6'¢/T'T LOST'T  1/82'T 19827 syosse ubB1a104 18N I
2'8.8- 1'8.8- S'Lv8- ¥'8¢8- 9'Ge8- S'9v8- 0°8¥8- T'66.- T'5¢L- 2'8¢L- 18U ‘swall Ao (g
€8 €8 €8 6T ST €Yl T8 0'ST 78T 6°0¢ 1yo (0
0'T90'T 2'090'T 2'850'T 7'920'T S'T20'T G'8T0'T ¥'6¥0'T 99007 ¢'TS6 €716 safebuow BuisnoH (z
6°T.S 9'C.S 0T.S ¥'L6S 9265 §'68S 1°98S 6'9€S €'L€S 2'GSS HpaJD Jawnsuo) (T
6'2€9'T 8'2€9'T 2629'T L'€29'T TY19'T 1'809'T GGE9'T  GEVS'T G88Y'T  GLOV'T sfenpiaipul (g
G'/0E'T L'STIET 9'72E'T €€62'T §'/62'T 0'962'T L'0EET T'S6C'T €V0Z'T 92STT sasidisug (e
L'8V6'C L956'C 0296°C 6'0€6'C 0926'C 7'816'C €v.6'C 9€58C 60TLC 6079¢C 10398s arennd uo swield (g
G'€6- ¥'¢6- 7'86- 9'SeT- 8'6¢T- G'9ET- §T0T- L'EVT- 0'SET- 0'6¢T- spunj juswdojanaq (o
09Z- T'L9- 6°¢L- T'6G- 0TG- Tv8- £'e8- 8'66- €TL- IR AYA snsodap suswuIBA09 (q
8 Tve £ore zore 9'eve L'EvE v'8ve Sove ¥°0G¢ zeve ¥°20€ xxSWIEJD SS01D) (B
Lt 8'08T 6',9T 0'65T 6291 8'.¢eT LT9T 8'90T 8'9¢T 6'8¢- 10308s a11qnd uo swireld 19N (T
6°02T'e GLET'E 6'62T'E 6'680°€ 6'880°€ 9r0'e T9ET'S §096'Cc L/¥8C  1209C upao onsswoq (v
Leve'e ¥'652'C v'¢82'e §'192'C €'€92'C 1’6612 1'882'C €197 1'2e1'e 6'€/8'T S]9SSE JNSSWOP 18N °|
Rey Judy yore ReN Judy yore

pouiad jo pu3
ST0¢ ¥10¢ ¥10¢ €70¢ ¢T0¢ T10¢
W v ul

*AINHNS AYVLINOIN T 3T19VL



8.5’ vIELT 00 vIELT OF 9'0LL 9 1'¢S6 18T 0€29'T  6'L6¢ [ATAN €'8T¢ 6'Ly ¢'99¢ Rein

G'/9G6'¢ VLT 00 Z6vL'T  0Y 9'G8. v G656 €'818'T G'/6G'T  1'90€ 1'062'T 8'0¢¢ 809 9'18¢ |udy
6'EYS'e G0EL'T 00 G0EL'T 0¥ §'65. 0's 1296 ¥'€18'T 9'96G'T /82 €'60€'T 69T¢C 005 8'99¢ Yore
9'9¢G'e GCel'T 00 G§Cel'T 0v ¥'SGL A 6°LS6 T708'T /'S8S'T  6'26¢ 6'262'T ¥'8T¢ 9y T'€9¢ Krenigad
§0Lv'e SITL'T 00 SITL'T 0F T €g T'L96 0'€SL'T TGES'T  ¥'86¢ 9'9€2'T 6°LTC WA 4 £69¢ Arenuer GT0Z
0T9v'e 1'899'T 00 T899'T T¥ T'L0L TS L1596 0'€6.'T 8'G9G'T G692 €'962'T a'Lee 199 £'€6¢ Jaqusdeg
v'otv'e 6'EV9'T 00 69T TV 2’989 €g £'8v6 GTLL'T €95G'T  2'€9C 1€62'T 291e Ai% 919¢ J3QWSAON
7'86€'C Lvv9'T 00 L'vv9'T T 1069 Sy £'6v6 8'€GL'T 0TYS'T  8Gie 2'662'T 8¢Te 8'Gy 9'85¢ 1890100
v'L1E'e 9'9€5'T 00 9'9eS'T ¢V 0599 9'G 8'T96 1'08L'T GTIGT  L'6E2 8'TEE'T €602 A4 ¥'S5¢ Jaquisdas
L'9T€'e L'6/G8'T 00 L'6/8T TV 9'609 8'G 1196 TLELT 2'8¢8'T 89te ¥'182'T 680¢C 7oy €'GG¢ 1snbny
6'79€'e €'899'T 00 €895'T ¢V 165 S'g €196 L'96L'T 8'88G'T CTvie 9Yve'T 8°,0C 0Ly 6'17S¢ Aine
1'98€'¢ 7'€8G'T 00 7'E€8S'T ¢V T°L09 19 0996 2'e08'T v'/8G'T G'8¥e 0'6EE'T 8'GT¢e ey 0'65¢ aung
8'TLE'E 1'28S'T 00 1'28S'T ¢V S'509 €9 8996 T68L'T ¥'8/6'T  Tlve €Tee'T 9'0TC LTy ¥'2S¢ Ren
1621’ 20.S'T 00 20/8'T T€e €9.5 €9 S'1796 6'858'T 8'6v9'T  Geve €L07'T 2602 6'SY 1'65¢ Judy
6'99€'c 1'9/S'T 00 L'9/8'T ¢V 8209 179 9'€96 206.'T L'T8G'T  29gC V'Sve'T §'80¢C 67y 7'€5¢ yorey
8vEV'S ¥'709'T 00 v¥09'T ¥ 99¢9 6'G 9°LS6 ¥'0€8'T 2T29'T  §0T¢ L0TV'T 2'60¢ 06y 1'85¢ Areniga4
8'6E€'S L'TIS'T 0¢ L'69S'T ¢V 9079 €g 9'6Y6 T'89.'T 9'098'T  L'v02 6'GGE'T §'L0C L'y [Ar4°14 Arenuer $70z
0Tov'e T'899'T 00 T899'T T¥ T'L0.L TS L'156 0'€6L'T 8'G9S'T  G§'69¢ €962'T Z'lLee 199 £'€6C ¥10C
0'cee'e 9'8/G'T 0¢ 9'9/G'T CE€l €109 09 0056 v'ETL'T 8'66V'T  L26T C'L0E'T 9'€T¢ €S 6°L9¢ €10¢
7' 0TP'e 6'88S5'T 00 6'88G'T 8¢ 1059 L'S €626 7'128'T §T29'T LT 8T 6'66T 8'€s L'€S¢ Z10e
0091 6'€09'T 00 6'€09'T TV L1789 L9 ¥'806 T'98G'T ¥'€LE'T 09T 0€12'T 8'¢8t 8'8y S'T€C TT0C
(FT+L (eT+2T (e1) (tT+0T+6+8 (1)  (0T) (6 (8 (9+¢ (G+v 9 ) (et (@ m pouiad jo pu3

=5T) =pT) =21) =) =9) =€)

Adouaiing Adualing
ublaloH UV ublaio4 v
S31ed1411490 Aduaing Syueq Syueq
ueo| ysed [e10l awin] sbuines el ubraio4 BV 9pISINO W panss|
Asuow Asuow pue sjjiq
peoig -1sen® Ainsseal | susodap J8y10 AauoN susodap puewag Aduain)
uoliw "3 Ul

AINOW dv0Od4d 40 SININOdINOD ‘¢ 319v.L



*$10108s AJersuowuou ay) Aq spuny ubiala) 40 1odwi 18U 8yl alew ixoidde o) 1apJo ul papnjoxa aie sBulpjoy b ueyoxs ub1e.ioy 219140 pue Pjob JO S0 URIBLIP UOIIBN[BASY «

8'LT- 8'8T 08 9C1 §9- L'le- 5’68 €0T1- 61T 8'LLT- Kauow-1send (2
Tee 8y €6 6'69- 889 cor- S'6L 0'80T- £'69¢ 2'est Rsuon (T
€9 9'€C €T €/.G- (A4} 6°,9- 0'69T €811~ ¥'0S¢ 'S Ksuow peoag “[11
02e 99 €8¢- G'GS- €T 9V ey 0ST- 9T T'€e- xspuny ufiaJoy Jo mopul 11
T0- 9'0€- 99T 8'¢- 6'0¢ 7'9T- 8817~ Tyl T€ 8'¢h- s10)0e4 onsawop SO (g
T0 00 00 S0- 0 L0- 69- T€- 8'¢- 9'9- 183y10 (0
80 0¢ L0 67 6'¢C L0 8¢y ¥'qS 6'8€ 7'ov sabebuow BuisnoH (g
8'0- L'T 9'y- L'y T€E 0 6y ¥'0- 6'LT- €G- Hpauo Jswnsuo) (T
T0 L'E 6'¢- L6 09 60 0'¢6 1SS 0'T¢ A1 sfenpiAlpul (g
2’8 6'8- 9'¢- v ST €€ 9'GE 8'06 8'TS 099 sesldiaug (e
0'8- A G'9- 6V 9L oe- L'0¢T L'evT 0'0L 9'€6 101035 ajeAnd uo swied (2
21 09 9¢ 15874 L9 TT (44 18- 09- T0E spuny Juswidojanaq (z
6'8- 89 0'€e 18- TEe €78 99T 9'8¢- 6'0VT €'88- s)sodap SjusLILIBA0D) (T
T0T- 8'¢T 9'Ge 8'¢- 8'6€ 18- 189 a'Le- 6'VET 186~ saoue|eq ueq Jo umop Buimelq (q
ST 00 Al T0- 8- 6'T- 8'¢- 'L 8’0y 0'9¢ Wa)sAs Asejauow 0] 85IN098y (e
98- 6¢T ¥'GE 6°€- 0'Ge T€es 6'79 0'0g- L'SLT é'ee 10308s 211qnd uo swiejo 18N (T
9'9T- 9L 6'8¢ T 9'¢r T9G- 9'G.T LCTT 9'S¥¢ V1L upaso onsswoq (v
L9T- 6'¢c *R°14 8'T- 9'€9 q'¢l- 8'9¢T 1'8¢ 8'8¥¢ 9'8¢ uofea.d Asuow JNsBWOpP I8N |
AeN Judy YaoseN AeN Judy Yore
pouad Buung
ST10C ¥T0C  ¥T0C €10¢ Z10¢ TT0C

uoljjiw “"iJv ul

AINOW avOdd NI SIONVHO 40 S3SNVO € 3719Vl



"686T 19 Wa0ad Ul PasIAaL Se 8oUBUIpI O queg [eAUSD 8Y] YIIM 20 uBpIooR Ul ‘sBuipjoy abueyoxs ubiaioy |

T'0EE'T L'yl 8YSY'T T°2eT 6'THS 0.9 922’7 10 2'980'T §'9g2 Rein

1'80€'T 9's2T 9'EEY'T 6611 9'8€G 7'889 8'€82'T 70 v'1v0'T G'9ge Judy

GT92'T 92T 6°/8€'T 1221 G156 9'8/9 8092'T o€ €120'T G'9g TRIE

8'682'T 8921 9'9TY'T eTTT 8'€LG 2'S89 £'0E'T 6T 2'890'T 6'852C Arenige

£992'T G0ET 6965'T L'yl 8°065 7'599 TeE'T z0 ¥'€80'T 6'852C Arenuep 4
6'CLT'T 8'STT 1'882'T 6'8Y 1909 9'559 8'652'T 7T 0200'T 6'82C JaguiedaQ

8YST'T §T2T €9/2'T 0'S 9999 G'T/9 v'1L2T z0 7620'T eewe 130WanoN

6'79T'T 91T 0782'T 6 1889 L'€69 1927 z0 0%€0'T eeve 1500120

0'2€0'T 8'60T 69VT'T g€ 6°€TL TLITL SEVT'T 6T 1°€06 £Tre Jaquiaidas

§'250'T TYET 9'98T'T 9T 1229 €29 0'S8T'T 0'LT 0076 0292 1snbny

6°LTT'T 1221 0'Sve'T €6 2'8€9 §'/19 1'SET'T 4 196 0292 Ant

0260'T 1627 17227 T.1- 9'619 G'Z€9 7'8ez'T ey 5086 0292 aunp

€0TI'T L'SeT 09¢2'T 1'8T- ZTH9 1'€29 T¥52'T 6C 1’666 €/62 Rein

8'G9T'T L'6TT §'582'T Ty 7'96G G'/€9 eYre'T 19 1'€66 /8¢ Judy

T'29T'T AN €182'T €L §'TZ9 8'859 0vve'T T 6'.86 €/62 yareN

G'Z9T'T 9'86 T192'T 6'SE 0°2£9 629 A TAA 9 5'886 7’652 Asenige

€T9T'T T'.6 ¥'852'T €6 7'165 G99 T6T2'T L0 7°086 7'65C Arenuep ¥102
6'CLT'T 8'sTT 1'882'T 6'8Y 1’909 9'559 8'652'T TT 0200'T 6'852C 102
L'0ET'T €68 09T2'T zeT L'0v9 6'€99 626T'T 70 9'€56 7'652C €102
1'182'T 0722 1'808'T 6'20T 7925 7'629 L'SoY'T L' 0'8.0'T G'1ee z102
1'982'T 202 G'e6Y'T 0022 0'70S 0'T2L G'eLT'T 80 1’096 L'ETE 1102
(6-8 (6) (L+¥ (9-5 (9) (9) (e-z+1 (e (@ ™ pouad
=0T) =8) =/) =¥) jo pug

ST sanl| S)asse
¥S80UBI 1N -1ger SES BN -1ger SEITo) pI109D
(6)10%a -a1J1p uon
|e101 -enjensy |e101 Syueq [eralswwo) BONIY UBA Yueg ajelius)

uolfiw YV uj
S13SSV NOITHO4 ‘v 319v.L



6'G¥2'9 9'96T'9 v'LLT'9 €'690'9 0'6.0'9 2'080'9 €EeIT'9 1'826'G 92509 T'6T9'S S)esse [e10l ‘9
L'8T- 9¢e- ¢'ST- 2'ST- A4 TTT- 19T LT G'ee- 0'9%- §]9SSe J1ISaWop 18yYl1o 'S
0erT'T IVT'T LOvT'T 6'TS0'T 0'870'T TTVO'T L'€60'T G'6E6 ¥'SeT'T G'666 wis)-BuoT (0
€819 9765 €699 6'0LS 9289 9'G09 6'€99 6'L.9 8'T89 289 wusk-uoys (g
G'9€C G'9€C G'9€C [WASTA €1G¢ €1G¢ 6'8€C 7'6€C S'TEE L'ETE ploo (e
1'966'T €CL6'T v'ere'T 10887 0'888'T 0'706'T G'968'T 8'958'T 9'8€0'C 7'G66'T siasse ublalod v
00 00 00 00 00 00 00 00 00 00 B8yio (p
€8 €8 €8 6€T vyt evT 78 0sT 78T 602 SluaLIsaAUL Jax W [endeD (2
0'T90'T 2'090'T 2'8S0'T ¥'920'T G'T20'T G'8T0'T ¥'670'T 9'900'T ¢'156 €716 sabieBuow BuisnoH (¢
6'T.S 9'¢/LS 0'T.LS ¥'L6S 9269 9’689 1989 6'9€S €,ES 959 upaud Jswnsuo) (T
6'C€9'T 8'C€9'T 2629'T 1'€29'T TV19'T 1'809'T G'GE9'T GEYS'T G'88Y'T GL97'T srenpiaipul (g
G'/0€'T L'STE'T 9v2e'T €'€62'T G'/62'T 0'962'T L'0EE'T T'662'T €v02'T 9'2ST'T sasudisug (e
L'8V¥6'C 1'986'C 0'296'C 6'0€6'C 0'926'C ¥'816'C €V.6'C 9'€58'C 6'0TL'C 6'079'C 10398s a1eAlid ay3 uo swie|) '
9'9¢¢ 6°¢EC 6¢EC T'S€¢ 7'GEC 99¢¢ ¥'cee 9'€ve S WAZ4 8'10¢ wua-6uoT (g
¢'S0T €.0T €.0T 9'80T €80T 8TTT TVIiT 8'90T L'S6 S'00T wial-uoys (e
8'TvE €0ve 2ove 9'Eve L'EVE 7'8¥€ S'9ve ¥'06€ Z'eve ¥'20€ 10108s o1jgnd 8y uo swirely ‘g
9Ly v'6v L8y €Ly €Ly 9'6¥ [ 9 '6v 8Ly Sueq [erosswwo) (q
8'6¢6 G006 €668 9¢88 €888 60,8 1098 £'8¢8 4244 L'889 sanuoyne Arelsuol (e
VL6 66776 6°LV6 8'6¢6 9'GE6 S'0¢6 0¢T6 9788 €'€66 G'9¢L suonnsul Buryesso-Asuow uo swield T

S13SSv
AeN Judy Yot Rey Judy yoseN

pouiad Jo pu3
S10¢ ¥10¢ ¥10¢ €10¢ [41014 T10¢

W v ul

SNOILNLILSNI ONILVIHO-AINOW IHL 40 133HS JONV1VE d31VvAITTOSNOD 85 371dV.L



"sBuipjoy abueyoxa ubiaioy jeroiso pue pjob JO «

6'S¥2'9 9'96T'9 v'2.T'9 €'690'9 0'6.0'9 2°080'9 €ETT'9 T1'826'G 92509 T'6T9'G sanljigel| [e10L ‘9T
T¢6T 7'G6T 18T €71 AV44 8'q¢¢ 8'¢6T €861 T'S6T €6.T 1gel] o1sswop JBYIO ‘ST
L'Vl 9'9¢T 7'9¢T JATA) L'6TT 441 8'STT €68 0'TZe 'L0¢ ¥SOOUBIBKIP uonenfensy ‘vT
199 0'9S €99 6',S Tvs 6°'€S 1SS 8'€S 8y 8’8y wal-buo (q
8981 9¢8y Z'861 2’989 '89S 8899 T¢sS 0,89 [A1:14 0'esy wJal-uoys (e
6'TVS 9'8€9 S'vS9 Tv¥9 G209 1229 8',09 8019 0°0€S 8'T0S sanijigel] ubiaio4 €T
9902 1969 0269 L'TY9 Sv€9 yAVAS!] 0929 T°0€9 0'SES 1'8¢S sanI8sal pue [ended g1
00 00 00 00 00 00 00 00 SZT ¢l 109p pejeulpiogns ‘1T
00 00 00 00 00 00 00 00 00 00 103085 ajeAld (g
00 00 00 00 00 00 00 00 00 00 JUBWUIBA0S) (B
00 00 00 00 00 00 00 00 00 00 e1] wisl-buo 0T
G'E6 v'¢6 ¥'86 9'GeT 8'6¢T G9ET S'T0T L'EVT 0'GeT 0'6¢T spuny uswdolanaq (q
09 T'/.9 6°€L T'6S 0'1S T8 €'€8 8'66 €T1L £'¢T¢ JUBWILIBAOY) (e
9697 §'6ST LT 98T 8'08T 9'0¢¢ 88T Seve €90¢ ¢'Tve susodap 10198s 211gNd 6
00 00 0 €0 €0 20 00 T0 S0 00 Sueq [efosswwo) (q
£'8€6 6'€T6 L7906 8'888 9'168 €'¢.8 16.8 6°LE8 616 1'889 sanuoyine Arelsuoly (e
£'8€6 6'€T6 6906 1688 6168 v'¢.8 16.8 0'8€8 v'ev6 1'889 suonnsul Bunealo-AsuoN g
v'1EL'T 26vL'T G0EL'T 1'28S'T 2'0.5'T 1'9/G6'T T'899'T 9'8/G'T 6'88S'T 6'€09'T AKsuow-1send (q
7'Iv8'T €'818'T 7'€18'T T68L'T 6'858'T 206L'T 0€6LT VETLT vT28T T9SS'T Kauo (e
8'C.G'E G'/9G'€ 6'EVS'E 8'TLE'E T6Cv'e 6'99€'€ 0T9¥'e 0262'c vOIV'E 009T'E Asuow peolg 2
SALLITIGVIT
AeN Judy Yore AeN Judy Yore

pouad Jo pu3
§T0¢ ¥102 ¥102 €10¢ ¢10¢ T10¢

uoljiw v ul
(PenunU02) SNOILNLILSNI ONILYIHD-AINOW IHL 4O L3IHS IONV1VE A3 LvAITOSNOD 4S5 31gv.L



T0 Lvet L8 9250'T LY 8'0re §'vee ¥'8T €'.S 0'v8 L'SYE'T L'22eT  0'€e Rein

TO 9'G¢T GET 8'0€0'T ¢'S€S 9'G¥e 6'6¥7¢ €1 WA L'18 ¥7'90€'T 8€82'T §2C Judy
0'¢ 7'9¢T €L L'6T0'T 8'0vS 8'EVe 2'S€e¢ 7’81 2'9¢ 0'€8 0v62'T 8€92'T A YareN
6T 8'9¢T L'CT €'820'T 8'70S T'¢6¢ 7'1e¢ 0Te 999 6'¢8 20ee'T T'LOE'T Tee Kreniga4
[Al] S'0eT 8’9 G'9T0'T 6'€ES 0'6¥7¢ 9'€ed 8'TT 6 9'v8 SYre'T €2ee'T 7T Krenuer G102
T 8'GTT 'L G'866 V'yvly ¥'29¢ 8'T9¢ €9 8'0S 788 €89¢2'T 60v2'T §'lC Jaquisdad
¢0 S'T1¢T 89 L'€€0'T T'.¢S T€ELC G'€eC 70T 6'T€ 8'/8 €262'T STLCT 8'0¢ J8(qWIBAON
¢0 ¢9TT GET S'0T0'T G967 298¢ 8',¢¢ '8 799 €/.8 2'20E'T ¥'9.2'T 6'S¢ 1300300
6'T 8'60T [A) S'0€6 S99 T'6€C 8'v¢e [A°] SYT €68 €99T'T ¥'SPT'T 60z  Jaquandes
0.1 TVET 9y 9'G6 0'¢or 0'65¢ L'vec TE 8'6¢ 6'88 T'€22'T 0202'T T71¢ 1snbny
€ T'/.¢T 8'S L'V.6 SvES 8'GT¢ v'vee TE 0¢6 006 T662'T T1'8€2'T  0'/S Ainc
€Y T6cT G9T 1,66 6659 G'80¢ 9'8¢¢ 8T 9¢e 8'68 TT.2'T Seve'T 982 sung
6'¢C L'SCT L'L 6'866 'ves 44 T'¢ec 8V 9'8Y G'68 €8/2'T T/SC'T ¢'1e Ren
79 L'61T 80T 2°000'T SV1S 0'T9¢ L'vec Tv A4 968 §T.2'T ¥0S2'T TT¢ udy
A A4 TL €086 0°'STS ¢eve T'e€ee 8'S 7’89 €68 299¢'T 27Sve'T  0'7T¢ Yaore
9¢ 986 70T 2'120'T T8¥S ¢'15¢ 6',2¢C 8T L'6T 6'88 T6Ve'T 8.22'T €71¢ Areniga4
L0 T.6 A ¥'086 T'8TS ¥'ove 6'T¢¢ 6'6 ¢'.S 8'88 v'IvZ'T 8612'T L'T1¢ Krenuer $702
TT 8'qTT V'L G'866 Vvly ¥'29¢ 8'T9¢ €9 803 7’88 €892'T 60VC'T G/C ¥10¢
T0 €48 99 1156 9'9.¥ 8'9€¢ YAVAA L'L L'V 0'88 G€TZ'T 626T'T 90C €10¢
L€ 0'T¢e T0T €'670'T 0'vT19 €0T¢ 0'G¢e 8'€T 24 €98 262V'T S60V'T  L6T ¢10¢
80 A 81T T¢LL L'GEY 'CET 0'10¢ 8'¢ce G'€8T €98 L'v62'T €v.2'T  ¥0T T10C
(e1) (1) an) (o1) (6) (®) ) (9) (s) ) () (€4) (03] pouiad
Jo puz
sysodap spsodasp
sbupioy Kauow Wil puewsaq SO10N spuny SNl
abueyoxa anIasal Jusw sl oue
ubiaioy =
JENTe) 101 Rsuow ansesey  -dojensq -UIBA0D) jended
sanjiger;  pue pjob Jo sjasse sjosse sjosse
ublaioq4  uonenjeasy sanjiger| onsawoq [e101  uBlalo4 onsswoq

uoljiw v ul
1INNODJV AIGVINIANS VANV NVA MNVE FTVHINTO 19 3719Vl

10



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT

In Afl. million
April 2015 May 2015
Overall Resident Non- Overall Resident Non-
End of period Resident Resident
Assets
1) Cash 78.5 60.8 17.7 67.6 47.9 19.7
2) Central Bank 766.7 766.7 0.0 808.9 808.9 0.0
a) Current account 231.4 2314 0.0 331.6 331.6 0.0
b) Time deposits 535.2 535.2 0.0 477.3 477.3 0.0
3) Due from banks 515.3 7.2 508.1 496.4 5.4 490.9
a) Current account 423.4 7.2 416.2 404.5 5.4 399.0
b) Time deposits 91.9 0.0 91.9 91.9 0.0 91.9
1) One year and below 91.9 0.0 91.9 91.9 0.0 91.9
2) Over one year 0.0 0.0 0.0 0.0 0.0 0.0
4) Loans 3,077.4 2,941.3 136.1  3,069.4 2,933.2 136.2
a) Enterprises 927.0 887.0 40.0 920.2 880.4 39.8
b) Individuals 576.5 572.0 45 575.6 571.2 4.4
c) Mortgage 1,574.0 1,482.4 916 1,573.6 1,481.6 91.9
d) Government 0.0 0.0 0.0 0.0 0.0 0.0
5) Securities 316.8 316.8 0.0 318.3 318.3 0.0
a) Short-term securities 73.0 73.0 0.0 73.0 73.0 0.0
b) Government bonds 2355 235.5 0.0 237.0 237.0 0.0
c) Other 8.3 8.3 0.0 8.3 8.3 0.0
6) Sundry 117.1 90.6 26.5 122.1 94.8 27.3
7) Fixed assets 139.9 139.9 0.0 139.6 139.6 0.0
8) Total 5,011.8 4,3234 688.4 5,022.2 4,348.2 674.0
Liabilities
9) Current account 1,785.7 1,626.3 159.4  1,806.0 1,641.0 165.0
a) Government 29.6 29.6 0.0 18.8 18.8 0.0
b) Private sector 1,756.0 1,596.7 159.4 1,787.2 1,622.3 165.0
10) Savings deposits 1,041.9 959.6 823 1,037.3 956.8 80.6
11) Time deposits 971.8 864.7 107.1 952.7 849.8 102.9
a) Development funds 75.1 75.1 0.0 75.2 75.2 0.0
b) Private sector 896.7 789.6 107.1 877.5 774.6 102.9
12) Due to banks 133.8 0.0 133.7 139.8 0.0 139.8
13) Other liabilities 458.2 408.2 50.0 457.8 410.2 47.6
14) Capital and reserves 620.4 614.3 6.1 628.6 622.5 6.1
15) Total 5,011.8 4,473.2 538.6  5,022.2 4,480.3 541.9
Supervisory ratios*
Capital/risk-weighted assets ratio 252 256
Loan/deposit ratio 725 72.2
25.3 254

Liquidity ratio

* Supervisory ratios cannot be derived from the consolidated balance sheet.
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TABLE 11: GROWTH IN STAY-OVER TOURISM

Total Total North Of which  Latin Of which  Europe  Of which  Other
visitor visitors ~ America  U.S.A. America  Venezuela Nether-
nights lands
Period 1) ) ©) 4 ) (6) ) 8) 9)
Monthly percentage changes 1)
2014 January 7.9 9.4 49 5.4 23.9 27.7 8.5 13 8.5
February 10.9 6.7 4.1 5.0 10.5 11.0 115 10.2 29.4
March -7.0 =75 -2.3 -2.5 -24.0 -34.4 -1.4 11.7 -25.1
April 11.0 10.6 -1.3 1.2 55.0 67.5 -2.8 -16.9 19.2
May 7.7 7.3 4.7 4.7 23.6 37.7 -2.4 -4.1 -12.3
June 4.8 7.5 0.2 0.0 349 51.8 4.0 -7.3 -18.6
July 5.2 9.4 4.0 4.7 315 47.7 33 -10.8 -17.7
August 9.3 15.6 1.6 1.8 45.0 48.0 5.4 -6.9 -4.8
September 13.6 16.4 -1.7 -1.0 39.6 457 25.6 9.0 -2.4
October 18.8 20.8 8.5 8.9 48.3 62.5 0.9 -1.1 1.8
November 11.3 10.1 9.1 9.0 16.1 17.4 2.4 -0.1 -16.4
December 6.0 9.5 8.9 8.2 14.0 18.3 -6.5 -4.9 0.6
2015 January 12.5 21.7 10.4 9.9 65.3 107.7 -11.5 35 1.2
February 5.7 13.9 6.2 5.8 58.3 79.7 -19.5 -18.0 -19.4
March 18.8 24.5 5.8 6.3 118.6 187.7 -4.5 -11.3 14.4
April 15.5 18.5 16.2 15.9 22.0 329 33 2.7 49.4
May 13.1 12.3 4.9 53 34.0 54.2 2.6 1.1 17.9
Cumulative percentage changes 2)
2014 January 7.9 9.4 4.9 5.4 23.9 27.7 8.5 1.3 8.5
February 9.3 8.1 4.5 5.2 17.6 19.3 9.9 5.7 19.5
March 3.6 2.2 1.9 2.3 2.0 -2.9 6.3 75 0.1
April 53 4.2 11 2.0 14.4 13.8 4.3 0.9 6.0
May 5.7 4.8 1.8 25 16.1 18.0 3.0 -0.1 14
June 55 53 15 2.1 19.4 23.7 3.1 -1.3 -2.2
July 55 5.9 1.9 25 21.6 27.9 3.2 -2.9 -5.7
August 6.0 7.3 1.9 24 26.1 325 35 -3.4 -5.6
September 6.8 8.2 1.6 21 28.2 34.8 5.9 -2.2 -5.3
October 7.9 9.4 2.1 2.7 30.8 385 5.4 -2.0 -4.5
November 8.2 9.5 2.8 33 28.9 35.5 5.1 -1.9 -5.6
December 7.9 9.5 33 3.7 26.8 32.7 4.1 -2.1 -5.1
2015 January 12.5 21.7 10.4 9.9 65.3 107.7 -11.5 35 1.2
February 9.2 17.9 8.3 7.8 62.2 94.7 -15.3 -7.5 -10.6
March 12.2 20.2 7.4 7.3 77.9 120.7 -12.2 -8.7 -2.4
April 13.0 19.7 9.5 9.4 60.3 90.1 -9.0 -6.1 15.5
May 13.0 18.3 8.6 8.6 55.0 82.7 -6.8 -4.7 16.0

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of

a year earlier.

14



‘00T = 9002 J8quisdsq
0} PaYIYS U3 Sey 00T = 000 Jaquualdas siseq ay} ‘600z Asenuer JO SY «

0T T T €0 6'8TT ReN
60 17 90 T0- g'8TT [udy
80 €1 L0~ 60 9'8TT YoreN
90 L0 7'0- T0- AN Asenigad
S0 0T 8°0- S'T- L'LTT Arenuer GT0Z
70 ¢'¢ VT €T G6TT laquiadeQ
0 1T 00 9'0- 08TT 13QUIBAON
10 ST S0 80 L'8TT 1300100
A 0 0 ¢0- AN Jaquisidas
€0- 70 70 10 0817 1snbny
§0- L0 80 S0 81T Ang
L0~ 0 70 10 9'LTT aunc
0T- €0 90 €0 GLTT Ken
VT '0- S0 T0 VAN [Hdy
97T~ 7'0- 10 20 TLTT YoreN
61" L0~ A Al 8'9TT Aseniged
T¢- ¢0- 7'0- €0- GoTT Asenuer $102
7’0 ¢e 7’1 €T G'6TT ¥10¢
v'e- 10 §0- €0 6°9TT €T0¢
90 L'E- T¢- A 8'9TT AN
vy 19 G0- T°0- v'1cT TT0¢
syuow g1 JoljJea  JaIped  yuow Xapul potiad Jo pu3
snoinaid J1an0 JeaAe syiuow ¢ snoinesd  sdnosb
syuow ZT 1se JEYYe) JEYYe) JEYYe) v

abuey) abejusdiad

(00T = 9002 Jaquiadaq)
X3ANI 3O18d ¥INNSNOD 2T 319VL

15





