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I. Main economic indicators                 

Monetary developments                    

In December 2016, money supply registered a surge of 

Afl. 93 million to Afl. 4,166.4 million, compared to the 

previous month, resulting from an increase in the net 

domestic assets of Afl. 102.4 million and an Afl. 9.4 

million decrease in the net foreign assets.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                            

 

Money, as a component of broad money declined by 

Afl. 6.9 million to Afl. 2,250.3 million, as demand 

deposits noted a decrease of Afl. 17.3 million. In 

contrast, currency in circulation expanded by Afl. 10.4 

million. The lower demand deposits resulted from a 

decrease in deposits denominated in Aruban florin of 

Afl. 43.2 million and a rise in deposits denominated in 

foreign currency of Afl. 25.9 million. Quasi-money 

grew by Afl. 99.9 million to Afl. 1,916.1 million, mainly 

due increases in time and savings deposits, both 

denominated in Aruban florin, of Afl. 85.6 million and 

Afl. 14.1 million, respectively.  

 

The growth in the domestic component of the money 

supply was the result of an Afl. 98.1 million upsurge in 

domestic credit, as a result of an Afl. 85.3 million 

increase in the net claims of the banking sector on the 

public sector and an Afl. 12.8 million rise in the claims 

on the private sector. In addition, non-credit related 

balance sheet items increased by Afl. 4.3 million.  

 

The increase in net claims on the public sector was the 

result of a decline in government deposits of Afl. 95.7 

million, which was in part offset by a decrease of Afl. 

10.7 million in gross claims. Increases in loans to 

enterprises (+Afl. 10 million), consumer credit (+Afl. 

1.6 million) and housing mortgages (+Afl. 1.1 million) 

(Chart 1) contributed to the growth in claims of the 

banking sector on the private sector. The rise in the 

non-credit related balance sheet items resulted 

mostly from expansions in ‘shareholders equity’ and 

‘accounts receivable and prepayments’. 

 

 

 

 
Source: Centrale Bank van Aruba 

 

The drop in the net foreign assets of the banking 

sector resulted from net sales of foreign exchange of 

Afl. 213.7 million to the public, largely associated with 

net payments for goods, portfolio investment, other 

services and other investment, which were largely 

counter-balanced by net purchases of foreign 

exchange of Afl. 204.3 million from the public, mainly 

associated  with tourism, capital account transactions  

and net transfers from foreign accounts (Table A). 

 

 
Source: Centrale Bank van Aruba 

 

Inflation 

The consumer price index (CPI) for December 2016 

noted a 0.3 percent decrease year-over-year (YoY) 

(Chart 2). The main contributor to this decrease was 

the component “Housing”, which was largely driven 

Table A. Change in Net Foreign Assets (NFA) December 2016

(in Afl. millions)

Net purchases of foreign exchange 204.3

Tourism services 163.8

Capital account transactions 13.4

Net transfers from foreign accounts 13.1

Transportation services 7.2

Items not yet classified 6.8

Net sales of foreign exchange -213.7

Goods -132.7

Current transfers -6.8

Government services -2.3

Direct investment -10.7

Income -9.1

Other services -14.1

Financial derivatives -6.8

Portfolio investment -17.9

Other investment -13.3

NET CHANGE IN NFA (minus (-) denotes a decrease) -9.4

1



 

 
 

by a fall in electricity costs. Excluding the effect of 

food and energy1, the growth in the core CPI was 0.4 

percent (YoY) (Table B). The 12-month average 

inflation rate remained unchanged at -0.9 percent in 

December 2016, compared to November 2016 (Chart 

3). 

 

 
  Source: Central Bureau of Statistics 

 

 
  Source: Central Bureau of Statistics 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                           
1
 Partly affects the housing and transport components. 

Table B. Components of Inflation  

 
Source: Central Bureau of Statistics and Centrale Bank van Aruba 

 

Tourism 

In December 2016, the number of stay-over visitors 

totaled 97,042, which was 18.1 percent (-21,424 

visitors) less than in December 2015 (Chart 4). The 

decline in the Latin American market of 49.6 percent 

(-23,319 visitors) was the cause of this decrease. In 

contrast, the North American and European markets 

grew by 2,685 visitors (+4.5 percent) and 1,118 visitors 

(+17.8 percent), respectively. 

The decrease in the Latin American market was 

caused by a drop in visitors from Venezuela (-25,068 

visitors or -62.1 percent). The increase in the North 

American market was due to an expansion in arrivals 

from the United States (+2,396 visitors or 4.5 

percent). The growth in the European market resulted 

largely from more arrivals from Sweden (+425 visitors 

or 45.4 percent and the Netherlands (+379 visitors or 

13.2 percent). 

In the month under review, total number of nights 

spent in Aruba, as indicated by the visitors, fell by 7.2 

percent to 794,500, compared to the same month of 

the previous year. The average intended night stays 

increased from 7.2 nights in December 2015 to 8.2 

nights in December 2016.  

 

The number of cruise visitors registered an increase of 

8,935 or 9.7 percent to 100,642 in December 2016, 

compared to December 2015. The number of ship 

Dec-15 Dec-16 Dec-15 Dec-16

Food And Non-Alcoholic Beverages -0.2 0.1 0.3 0.0

Beverages And Tobacco Products 0.0 0.0 0.0 0.0

Clothing & Footwear 0.1 -0.1 -0.1 0.0

Housing 0.3 -0.8 1.1 -0.7

Household Operation 0.0 0.1 0.0 0.0

Health 0.0 0.0 0.0 0.0

Transport -1.4 0.1 -1.3 -0.4

Communication 0.0 0.0 0.1 0.0

Recreation And Culture 0.1 0.0 0.1 0.0

Education 0.0 0.0 0.0 0.0

Restaurants And Hotels 0.1 0.0 0.1 0.1

Miscellaneous Goods And Services 0.1 0.0 0.1 0.0

Total -0.9 -0.3 0.5 -0.9

Total Excluding Energy & Food 0.4 0.4 0.9 0.5

End-month 

inflation

12-month  

average inflationInflation components

2



 

 
 

calls, however, declined from 48 in December 2015 to 

47 in December 2016. 

 

 
Source: Aruba Tourism Authority 

 

Government revenue 

In December 2016, total government revenue 

amounted to Afl. 105.4 million, which was Afl. 79.4 

million lower than in the same month of the previous 

year. This decrease resulted from declines in tax 

revenue (-Afl. 62.9 million) and non-tax revenue (-Afl. 

16.6 million).   

 

The decline in tax revenue was largely caused by 

lower profit tax (-Afl. 79.0 million), following the 

introduction of the “Compliance Declaration System 

(Voldoening op Aangifte Systeem VAS)” in November 

2015, which resulted in higher profit tax in December 

2015. In contrast, increases were recorded in wage tax 

(+Afl. 8.5 million), turnover tax (+Afl. 1.7 million) and 

foreign exchange tax (+Afl. 1.2 million). 

 

 

 

 

 

 

 

3



T
A

B
L

E
 1

:  
M

O
N

E
T

A
R

Y
 S

U
R

V
E

Y
* 

 
In

 A
fl.

 m
ill

io
n

En
d 

of
 p

er
io

d

I.

A
)  

 D
om

es
tic

 c
re

di
t

1)
 N

et
 c

la
im

s o
n 

pu
bl

ic
 se

ct
or

a)
 G

ro
ss

 c
la

im
s*

*
b)

 G
ov

er
nm

en
t's

 d
ep

os
its

c)
 D

ev
el

op
m

en
t f

un
ds

2)
 C

la
im

s o
n 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s
1)

 C
on

su
m

er
 c

re
di

t
2)

 H
ou

si
ng

 m
or

tg
ag

es
c)

 O
th

er

B
)  

 O
th

er
 it

em
s, 

ne
t

II
.

II
I.

A
)  

 M
on

ey
B

)  
 Q

ua
si

-m
on

ey

A
)  

 C
en

tra
le

 B
an

k 
va

n 
A

ru
ba

**
*

B
)  

 C
om

m
er

ci
al

 b
an

ks

N
et

 d
om

es
tic

 a
ss

et
s

N
et

 fo
re

ig
n 

as
se

ts

B
ro

ad
 m

on
ey

20
13

1,
00

6.
6

15
.0

-7
99

.1

1,
13

0.
7

1,
10

7.
6

23
.2

2,
96

0.
5

10
6.

8

-9
9.

8

1,
29

5.
1

1,
71

3.
4

1,
57

8.
6

35
0.

4

2,
85

3.
6

-1
43

.7

3,
29

2.
0

53
6.

9

2,
16

1.
3

1,
54

3.
5

20
14

1,
04

9.
4

8.
1

-8
48

.0

1,
17

2.
9

1,
12

4.
0

48
.9

3,
13

6.
1

16
1.

7

-8
3.

3

1,
33

0.
7

1,
79

3.
0

1,
66

8.
1

34
6.

5

2,
97

4.
3

-1
01

.5

3,
46

1.
0

58
6.

1

2,
28

8.
1

1,
63

5.
5

20
15

1,
10

1.
7

9.
8

-8
74

.5

1,
51

5.
7

1,
38

4.
6

13
1.

1

3,
16

3.
7

19
5.

6

-9
4.

2

1,
27

0.
6

2,
06

0.
6

1,
74

4.
3

36
9.

2

2,
96

8.
1

-7
9.

4

3,
80

4.
9

58
6.

0

2,
28

9.
2

1,
68

7.
7

20
16

1,
15

1.
5

10
.3

-9
18

.6

1,
77

7.
5

1,
55

8.
3

21
9.

2

3,
30

7.
5

28
7.

0

-5
7.

8

1,
28

6.
0

2,
25

0.
3

1,
91

6.
1

39
3.

6

3,
02

0.
5

-4
8.

8

4,
16

6.
4

57
2.

7

2,
38

8.
9

1,
72

4.
2

 * 
T

he
 m

on
et

ar
y 

su
rv

ey
 c

on
so

lid
at

es
 th

e 
ac

co
un

ts 
of

 t
he

 C
en

tr
al

e 
B

an
k 

va
n 

A
ru

ba
, t

he
 c

om
m

er
ci

al
 b

an
ks

 a
nd

 th
e 

G
ov

er
nm

en
t r

el
at

ed
 o

nl
y 

to
 t

he
is

su
an

ce
 o

f 
co

m
po

ne
nt

s 
of

 t
he

 m
on

ey
 s

up
pl

y,
 i

.e
., 

co
in

s 
an

d 
tre

as
ur

y 
bi

lls
. T

hi
s 

su
rv

ey
 s

ho
w

s 
th

e 
fin

an
ci

al
 r

el
at

io
ns

hi
p 

be
tw

ee
n 

th
e 

m
on

et
ar

y 
se

ct
or

, w
ho

se
 li

ab
ili

tie
s i

nc
lu

de
 th

e 
m

on
ey

 s
up

pl
y,

 a
nd

 o
th

er
 s

ec
to

rs
 o

f t
he

 e
co

no
m

y.
 

**
 

G
ro

ss
 c

la
im

s 
in

cl
ud

e 
lo

an
s 

gr
an

te
d 

as
 w

el
l a

s 
go

ve
rn

m
en

t 
bo

nd
s 

in
 th

e 
ha

nd
s 

of
 th

e 
m

on
et

ar
y 

se
ct

or
s 

an
d 

cl
ai

m
s 

re
su

lti
ng

 fr
om

 th
e 

iss
ua

nc
e 

of
  

tr
ea

su
ry

 b
ill

s, 
ca

sh
 c

er
tif

ic
at

es
, a

nd
 c

oi
ns

. 
**

* 
R

ev
al

ua
tio

n 
di

ffe
re

nc
es

 o
f g

ol
d 

an
d 

of
fi

ci
al

 fo
re

ig
n 

ex
ch

an
ge

 h
ol

di
ng

s a
re

 e
xc

lu
de

d 
in

 o
rd

er
 to

 a
pp

ro
xi

m
at

e 
th

e 
ne

t i
m

po
rt 

of
 f

or
ei

gn
 fu

nd
s 

by
 th

e
no

nm
on

et
ar

y 
se

ct
or

s.
 

 

1,
08

9.
2

9.
0

-9
53

.1

1,
49

3.
2

1,
39

6.
5

96
.7

3,
16

3.
2

19
0.

8

-7
3.

5

1,
29

2.
6

1,
92

9.
7

1,
77

3.
5

34
8.

4

2,
97

2.
3

-8
4.

0

3,
70

3.
3

58
1.

5

2,
21

0.
0

1,
67

0.
7

O
ct

ob
er

20
15

1,
09

3.
9

9.
0

-9
14

.7

1,
47

9.
6

1,
39

8.
2

81
.5

3,
16

5.
1

20
6.

2

-6
1.

7

1,
27

6.
5

1,
99

6.
6

1,
73

3.
4

34
8.

6

2,
95

8.
9

-8
0.

7

3,
73

0.
0

57
9.

6

2,
25

0.
4

1,
67

3.
4

N
ov

em
be

r

1,
10

1.
7

9.
8

-8
74

.5

1,
51

5.
7

1,
38

4.
6

13
1.

1

3,
16

3.
7

19
5.

6

-9
4.

2

1,
27

0.
6

2,
06

0.
6

1,
74

4.
3

36
9.

2

2,
96

8.
1

-7
9.

4

3,
80

4.
9

58
6.

0

2,
28

9.
2

1,
68

7.
7

D
ec

em
be

r

1,
14

5.
9

10
.3

-9
14

.4

1,
78

8.
2

1,
56

9.
2

21
9.

0

3,
18

9.
9

20
1.

6

-1
52

.9

1,
26

3.
3

2,
24

5.
1

1,
81

8.
7

40
9.

7

2,
98

8.
4

-5
5.

2

4,
06

3.
8

56
9.

0

2,
27

5.
6

1,
71

4.
8

O
ct

ob
er

20
16

1,
15

0.
4

10
.3

-9
22

.9

1,
78

6.
8

1,
58

9.
2

19
7.

7

3,
20

9.
4

20
1.

7

-1
53

.6

1,
27

6.
0

2,
25

7.
2

1,
81

6.
2

40
4.

3

3,
00

7.
7

-4
9.

0

4,
07

3.
4

57
1.

0

2,
28

6.
6

1,
72

1.
4

N
ov

em
be

r

1,
15

1.
5

10
.3

-9
18

.6

1,
77

7.
5

1,
55

8.
3

21
9.

2

3,
30

7.
5

28
7.

0

-5
7.

8

1,
28

6.
0

2,
25

0.
3

1,
91

6.
1

39
3.

6

3,
02

0.
5

-4
8.

8

4,
16

6.
4

57
2.

7

2,
38

8.
9

1,
72

4.
2

D
ec

em
be

r

4



T
A

B
L

E
 2

:  
C

O
M

PO
N

E
N

T
S 

O
F 

B
R

O
A

D
 M

O
N

E
Y

 
In

 A
fl.

 m
ill

io
n

C
ur

re
nc

y 

Is
su

ed
A

t

En
d 

of
  p

er
io

d 

ba
nk

s

D
em

an
d 

de
po

si
ts

O
ut

si
de

ba
nk

s
A

fl.
Fo

re
ig

n
cu

rr
en

cy
To

ta
l

M
on

ey
O

th
er

 d
ep

os
its

Q
ua

si
-

m
on

ey
B

ro
ad

m
on

ey
Sa

vi
ng

s

(1
)

(4
)

(5
)

(8
)

(9
)

(1
0)

(2
)

4+
5)

3+
6)

1-
2)

12
+

13
)

(3
=

(6
=

(7
=

(1
4=

7+
14

)
(1

5=

Tr
ea

ss
ur

y
bi

lls
 a

nd
ca

sh
 lo

an
Ti

m
e

To
ta

l

A
fl.

Fo
re

ig
n

cu
rr

en
cy

A
fl.

Fo
re

ig
n

cu
rr

en
cy

(1
1)

(1
2=

(1
3)

8+
9+

10
+

11
)ce

rti
fic

at
es

Ja
nu

ar
y

20
15

26
5.

3
47

.3
21

7.
9

1,
23

6.
6

29
8.

4
1,

53
5.

1
1,

75
3.

0
0.

0
1,

71
7.

5
3,

47
0.

5
96

7.
1

5.
3

74
1.

1
4.

0
1,

71
7.

5
Fe

br
ua

ry
26

3.
1

44
.6

21
8.

4
1,

29
2.

9
29

1.
6

1,
58

4.
5

1,
80

2.
9

0.
0

1,
72

2.
5

3,
52

5.
4

95
7.

9
5.

2
75

5.
4

4.
0

1,
72

2.
5

M
ar

ch
26

6.
8

50
.0

21
6.

9
1,

30
9.

3
28

7.
2

1,
59

6.
6

1,
81

3.
4

0.
0

1,
73

0.
5

3,
54

3.
9

96
2.

1
5.

0
75

9.
4

4.
0

1,
73

0.
5

A
pr

il
28

1.
6

60
.8

22
0.

8
1,

29
0.

7
30

6.
7

1,
59

7.
5

1,
81

8.
3

0.
0

1,
74

9.
2

3,
56

7.
5

95
5.

5
4.

2
78

5.
6

4.
0

1,
74

9.
2

M
ay

26
6.

2
47

.9
21

8.
3

1,
32

5.
2

29
7.

9
1,

62
3.

0
1,

84
1.

4
0.

0
1,

73
1.

4
3,

57
2.

8
95

2.
1

4.
6

77
0.

6
4.

0
1,

73
1.

4
Ju

ne
27

2.
3

47
.3

22
5.

0
1,

39
7.

8
27

2.
7

1,
67

0.
4

1,
89

5.
4

0.
0

1,
71

7.
2

3,
61

2.
6

96
3.

0
4.

2
74

6.
0

4.
0

1,
71

7.
2

Ju
ly

27
5.

8
51

.4
22

4.
4

1,
35

8.
1

29
7.

3
1,

65
5.

4
1,

87
9.

8
0.

0
1,

72
1.

5
3,

60
1.

2
95

7.
8

3.
9

75
5.

4
4.

3
1,

72
1.

5
A

ug
us

t
27

7.
1

50
.3

22
6.

8
1,

42
7.

4
29

1.
2

1,
71

8.
6

1,
94

5.
4

0.
0

1,
76

0.
7

3,
70

6.
1

95
7.

9
4.

3
79

3.
4

5.
2

1,
76

0.
7

Se
pt

em
be

r
27

3.
7

49
.2

22
4.

5
1,

42
7.

1
29

6.
7

1,
72

3.
8

1,
94

8.
3

0.
0

1,
76

6.
7

3,
71

5.
0

96
0.

0
4.

1
79

8.
4

4.
3

1,
76

6.
7

O
ct

ob
er

27
3.

3
47

.4
22

5.
9

1,
41

3.
6

29
0.

3
1,

70
3.

8
1,

92
9.

7
0.

0
1,

77
3.

5
3,

70
3.

3
96

1.
1

4.
1

80
4.

1
4.

3
1,

77
3.

5
N

ov
em

be
r

28
1.

2
47

.9
23

3.
3

1,
47

1.
0

29
2.

4
1,

76
3.

4
1,

99
6.

6
0.

0
1,

73
3.

4
3,

73
0.

0
95

9.
7

5.
7

76
3.

6
4.

3
1,

73
3.

4
D

ec
em

be
r

30
4.

4
64

.4
24

0.
0

1,
51

5.
8

30
4.

7
1,

82
0.

6
2,

06
0.

6
0.

0
1,

74
4.

3
3,

80
4.

9
93

2.
4

5.
4

80
2.

2
4.

3
1,

74
4.

3

Ja
nu

ar
y

20
16

28
4.

7
50

.0
23

4.
7

1,
53

5.
1

32
1.

6
1,

85
6.

8
2,

09
1.

4
0.

0
1,

76
9.

8
3,

86
1.

2
94

3.
4

5.
2

81
6.

9
4.

3
1,

76
9.

8
Fe

br
ua

ry
28

0.
3

42
.9

23
7.

4
1,

56
3.

3
33

8.
0

1,
90

1.
3

2,
13

8.
7

0.
0

1,
74

1.
3

3,
88

0.
1

94
5.

9
5.

7
78

5.
4

4.
4

1,
74

1.
3

M
ar

ch
29

1.
9

55
.3

23
6.

6
1,

57
8.

8
31

8.
3

1,
89

7.
1

2,
13

3.
7

0.
0

1,
80

1.
4

3,
93

5.
1

99
2.

1
5.

4
79

9.
5

4.
4

1,
80

1.
4

A
pr

il
28

8.
0

49
.9

23
8.

1
1,

65
7.

9
30

0.
8

1,
95

8.
8

2,
19

6.
8

0.
0

1,
77

5.
9

3,
97

2.
7

99
9.

2
5.

4
76

6.
8

4.
4

1,
77

5.
9

M
ay

28
8.

0
51

.2
23

6.
8

1,
60

1.
8

29
5.

9
1,

89
7.

7
2,

13
4.

5
0.

0
1,

81
0.

8
3,

94
5.

2
99

6.
9

5.
7

80
3.

7
4.

5
1,

81
0.

8
Ju

ne
29

5.
0

53
.8

24
1.

1
1,

62
3.

7
29

1.
3

1,
91

5.
0

2,
15

6.
1

0.
0

1,
91

5.
1

4,
07

1.
2

1,
00

7.
8

5.
9

89
7.

0
4.

5
1,

91
5.

1
Ju

ly
28

8.
0

50
.4

23
7.

6
1,

64
7.

2
33

9.
8

1,
98

7.
0

2,
22

4.
6

0.
0

1,
93

2.
5

4,
15

7.
1

1,
00

4.
7

6.
0

91
7.

5
4.

3
1,

93
2.

5
A

ug
us

t
29

0.
6

54
.5

23
6.

1
1,

71
4.

4
34

7.
0

2,
06

1.
5

2,
29

7.
5

0.
0

1,
87

7.
5

4,
17

5.
0

98
8.

2
6.

0
87

8.
7

4.
6

1,
87

7.
5

Se
pt

em
be

r
29

2.
1

51
.6

24
0.

5
1,

66
9.

5
30

3.
1

1,
97

2.
6

2,
21

3.
1

0.
0

1,
83

1.
6

4,
04

4.
7

96
7.

4
6.

1
85

4.
3

3.
8

1,
83

1.
6

O
ct

ob
er

28
7.

1
48

.0
23

9.
1

1,
69

1.
1

31
5.

0
2,

00
6.

1
2,

24
5.

1
0.

0
1,

81
8.

7
4,

06
3.

8
96

4.
1

5.
5

84
5.

2
3.

8
1,

81
8.

7
N

ov
em

be
r

29
4.

7
58

.8
23

5.
9

1,
69

9.
8

32
1.

5
2,

02
1.

3
2,

25
7.

2
0.

0
1,

81
6.

2
4,

07
3.

4
96

2.
3

5.
7

84
4.

9
3.

3
1,

81
6.

2
D

ec
em

be
r

30
5.

8
59

.5
24

6.
3

1,
65

6.
6

34
7.

4
2,

00
4.

0
2,

25
0.

3
0.

0
1,

91
6.

1
4,

16
6.

4
97

6.
4

5.
5

93
0.

5
3.

7
1,

91
6.

1

20
13

26
7.

9
54

.3
21

3.
6

1,
30

7.
2

19
2.

7
1,

49
9.

8
1,

71
3.

4
95

0.
0

6.
0

2.
0

1,
57

8.
6

3,
29

2.
0

60
7.

3
13

.2
1,

57
6.

6
20

14
29

3.
3

66
.1

22
7.

2
1,

29
6.

3
26

9.
5

1,
56

5.
8

1,
79

3.
0

95
1.

7
5.

1
0.

0
1,

66
8.

1
3,

46
1.

0
70

7.
1

4.
1

1,
66

8.
1

20
15

30
4.

4
64

.4
24

0.
0

1,
51

5.
8

30
4.

7
1,

82
0.

6
2,

06
0.

6
93

2.
4

5.
4

0.
0

1,
74

4.
3

3,
80

4.
9

80
2.

2
4.

3
1,

74
4.

3
20

16
30

5.
8

59
.5

24
6.

3
1,

65
6.

6
34

7.
4

2,
00

4.
0

2,
25

0.
3

97
6.

4
5.

5
0.

0
1,

91
6.

1
4,

16
6.

4
93

0.
5

3.
7

1,
91

6.
1

5



T
A

B
L

E
 3

:  
C

A
U

SE
S 

O
F 

C
H

A
N

G
E

S 
IN

 B
R

O
A

D
 M

O
N

E
Y

 
   

   
   

   
   

   
   

In
 A

fl.
  m

ill
io

n

D
ur

in
g 

pe
rio

d

I.

A
)  

 D
om

es
tic

 c
re

di
t

1)
 N

et
 c

la
im

s o
n 

pu
bl

ic
 se

ct
or

a)
 R

ec
ou

rs
e 

to
 m

on
et

ar
y 

sy
st

em

1)
 G

ov
er

nm
en

t's
 d

ep
os

its
2)

 D
ev

el
op

m
en

t f
un

ds

2)
 C

la
im

s o
n 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s
1)

 C
on

su
m

er
 c

re
di

t
2)

 H
ou

si
ng

 m
or

tg
ag

es
c)

 O
th

er

B
)  

 O
th

er
 d

om
es

tic
 fa

ct
or

s

II
.

II
I.

1)
   

M
on

ey
2)

   
Q

ua
si

-m
on

ey

N
et

 d
om

es
tic

 m
on

ey
 c

re
at

io
n

In
flo

w
 o

f f
or

ei
gn

 fu
nd

s*

B
ro

ad
 m

on
ey

b)
 D

ra
w

in
g 

do
w

n 
of

 b
an

k 
ba

la
nc

es

5.
7

0.
0

-2
1.

4

22
.1

-1
2.

5

-1
6.

5

-3
0.

3

-3
.6

-1
8.

6
6.

8

8.
7

3.
9

5.
2

-1
1.

8

1.
8

-3
3.

9

7.
5

-2
5.

1

O
ct

ob
er

20
15

4.
7

0.
0

38
.4

-1
3.

6

1.
9

15
.3

11
.8

-1
6.

1

66
.9

-4
0.

2

0.
3

-1
3.

4

3.
3

26
.8

-2
.0

40
.3 2.
7

15
.1

N
ov

em
be

r

7.
8

0.
8

40
.3

36
.0

-1
.4

-1
0.

5

-3
2.

4

-6
.0

63
.9

11
.0

20
.6 9.
1

1.
3

74
.96.
5

38
.9

14
.3

-3
1.

1

D
ec

em
be

r

2.
2

0.
1

17
.3 3.
1

-1
.3 5.
3

6.
0

1.
4

32
.0

-1
2.

9

1.
2

-6
.6

-1
.9

19
.1

-1
0.

2

16
.0

-8
.04.
1

O
ct

ob
er

20
16

4.
5

0.
0

-8
.5

-1
.4

19
.5 0.
1

-0
.7

12
.7

12
.1

-2
.5

-5
.4

19
.36.
2

9.
6

2.
1

11
.0 6.
6

5.
5

N
ov

em
be

r

1.
1

0.
0

4.
3

-9
.4

98
.1

85
.3

95
.7

10
.0

-6
.9

99
.9

-1
0.

7

12
.80.
3

93
.01.
6

10
2.

4

2.
8

96
.0

D
ec

em
be

r

20
13

55
.4

-3
.1

11
2.

7

-3
0.

0

-2
8.

5

90
.87.
2

14
2.

7

-8
.7

-0
.4

38
.7

-1
57

.0

-1
08

.0
-1

0.
3

-1
18

.3

-7
4.

1

-3
7.

2

55
.1

20
14

42
.8

-6
.9

17
5.

6

54
.9

16
.6

35
.6

-3
.8

12
0.

7

42
.2

49
.2

12
6.

8

42
.2

79
.5

89
.5

16
9.

0

-4
8.

8

58
.7

92
.0

20
15

52
.3 1.
6

27
.6

33
.9

-1
0.

9

-6
0.

1

22
.7

-6
.3

22
.2

-0
.11.
1

34
2.

7

26
7.

6
76

.3

34
3.

9

-2
6.

5

11
.2

52
.2

20
16

49
.8 0.
5

14
3.

8

91
.4

36
.3

15
.5

24
.4

52
.5

30
.6

-1
3.

4

99
.7

26
1.

8

18
9.

8
17

1.
7

36
1.

5

-4
4.

1

66
.9

36
.5

* 
Re

va
lu

at
io

n 
di

ff
er

en
ce

s o
f g

ol
d 

an
d 

of
fic

ia
l f

or
ei

gn
 e

xc
ha

ng
e 

ho
ld

in
gs

 a
re

 e
xc

lu
de

d 
in

 o
rd

er
 to

 a
pp

ro
xi

m
at

e t
he

 n
et

 im
po

rt 
of

 fo
re

ig
n 

fu
nd

s b
y 

th
e 

no
nm

on
et

ar
y 

se
ct

or
s.

 

6



T
A

B
L

E
 4

: F
O

R
E

IG
N

 A
SS

E
T

S 

C
en

tra
le

 B
an

k 
va

n 
A

ru
ba

G
ol

d
O

th
er

En
d 

of
(1

)
1+

2-
3)

(5
)

4+
7)

(9
)

(2
)

as
se

ts

C
om

m
er

ci
al

 b
an

ks

(6
)

5-
6)

R
ev

al
ua

-
tio

n 
di

ff
e-

(3
)

8-
9)

Li
ab

i-
lit

ie
s

N
et

A
ss

et
s

To
ta

l
To

ta
l

ex
cl

.( 
9)

(4
=

(7
=

(1
0=

Li
ab

i-
lit

ie
s

N
et

(8
=

In
 A

fl.
 m

ill
io

n

re
nc

es
*

pe
rio

d 20
13

23
9.

4
95

3.
6

0.
1

1,
19

2.
9

66
3.

9
64

0.
7

23
.2

1,
21

6.
0

85
.3

1,
13

0.
7

20
14

23
8.

9
1,

00
2.

0
1.

1
1,

23
9.

8
65

5.
6

60
6.

7
48

.9
1,

28
8.

7
11

5.
8

1,
17

2.
9

20
15

21
1.

6
1,

27
0.

5
2.

2
1,

47
9.

9
66

8.
3

53
7.

3
13

1.
1

1,
61

1.
0

95
.3

1,
51

5.
7

20
16

23
0.

9
1,

44
6.

3
3.

9
1,

67
3.

2
71

2.
1

49
2.

9
21

9.
2

1,
89

2.
4

11
4.

9
1,

77
7.

5

Ja
nu

ar
y

20
15

23
8.

9
1,

08
3.

4
0.

2
1,

32
2.

2
66

5.
4

59
0.

8
74

.7
1,

39
6.

9
13

0.
5

1,
26

6.
3

Fe
br

ua
ry

23
8.

9
1,

06
8.

2
1.

9
1,

30
5.

3
68

5.
2

57
3.

8
11

1.
3

1,
41

6.
6

12
6.

8
1,

28
9.

8
M

ar
ch

23
6.

5
1,

02
7.

3
3.

0
1,

26
0.

8
67

8.
6

55
1.

5
12

7.
1

1,
38

7.
9

12
6.

4
1,

26
1.

5
A

pr
il

23
6.

5
1,

04
7.

4
0.

1
1,

28
3.

8
68

8.
4

53
8.

6
14

9.
9

1,
43

3.
6

12
5.

6
1,

30
8.

1
M

ay
23

6.
5

1,
08

6.
2

0.
1

1,
32

2.
6

67
4.

0
54

1.
9

13
2.

1
1,

45
4.

8
12

4.
7

1,
33

0.
1

Ju
ne

23
3.

3
1,

13
5.

1
0.

1
1,

36
8.

3
66

0.
3

53
2.

2
12

8.
1

1,
49

6.
3

11
8.

2
1,

37
8.

2
Ju

ly
23

3.
3

1,
12

3.
3

2.
9

1,
35

3.
7

64
1.

5
53

4.
0

10
7.

5
1,

46
1.

2
11

9.
0

1,
34

2.
2

A
ug

us
t

23
3.

3
1,

25
8.

3
6.

7
1,

48
4.

9
64

5.
9

53
7.

8
10

8.
2

1,
59

3.
1

11
7.

3
1,

47
5.

7
Se

pt
em

be
r

22
1.

9
1,

23
5.

2
0.

1
1,

45
7.

0
66

4.
0

54
0.

7
12

3.
3

1,
58

0.
3

10
9.

2
1,

47
1.

1
O

ct
ob

er
22

1.
9

1,
28

2.
0

0.
4

1,
50

3.
5

63
6.

1
53

9.
4

96
.7

1,
60

0.
3

10
7.

0
1,

49
3.

2
N

ov
em

be
r

22
1.

9
1,

28
2.

6
1.

4
1,

50
3.

1
66

4.
2

58
2.

7
81

.5
1,

58
4.

6
10

4.
9

1,
47

9.
6

D
ec

em
be

r
21

1.
6

1,
27

0.
5

2.
2

1,
47

9.
9

66
8.

3
53

7.
3

13
1.

1
1,

61
1.

0
95

.3
1,

51
5.

7

Ja
nu

ar
y

20
16

21
1.

6
1,

34
4.

2
1.

4
1,

55
4.

5
67

1.
8

54
2.

8
12

9.
0

1,
68

3.
5

10
0.

7
1,

58
2.

8
Fe

br
ua

ry
21

1.
6

1,
37

0.
4

1.
2

1,
58

0.
8

71
3.

1
54

8.
0

16
5.

2
1,

74
6.

0
10

0.
5

1,
64

5.
5

M
ar

ch
24

6.
4

1,
34

9.
6

2.
4

1,
59

3.
6

68
8.

0
52

5.
4

16
2.

6
1,

75
6.

2
13

7.
5

1,
61

8.
8

A
pr

il
24

6.
4

1,
34

5.
5

3.
3

1,
58

8.
7

70
3.

8
50

2.
4

20
1.

4
1,

79
0.

1
13

7.
7

1,
65

2.
4

M
ay

24
6.

4
1,

52
4.

5
1.

0
1,

77
0.

0
70

5.
9

49
4.

7
21

1.
2

1,
98

1.
2

13
6.

7
1,

84
4.

5
Ju

ne
26

3.
1

1,
52

7.
3

4.
2

1,
78

6.
2

69
6.

6
46

2.
7

23
4.

0
2,

02
0.

2
15

9.
0

1,
86

1.
2

Ju
ly

26
3.

1
1,

51
4.

9
3.

0
1,

77
5.

0
70

5.
2

45
4.

1
25

1.
1

2,
02

6.
1

15
8.

2
1,

86
7.

9
A

ug
us

t
26

3.
1

1,
49

7.
1

0.
7

1,
75

9.
5

70
2.

1
43

7.
0

26
5.

0
2,

02
4.

6
15

6.
7

1,
86

7.
8

Se
pt

em
be

r
26

3.
5

1,
49

6.
2

2.
1

1,
75

7.
6

64
4.

3
45

9.
8

18
4.

6
1,

94
2.

2
15

7.
1

1,
78

5.
1

O
ct

ob
er

26
3.

5
1,

46
6.

1
4.

4
1,

72
5.

1
67

6.
3

45
7.

2
21

9.
0

1,
94

4.
2

15
5.

9
1,

78
8.

2
N

ov
em

be
r

26
3.

5
1,

47
6.

4
2.

0
1,

73
7.

8
66

3.
0

46
5.

3
19

7.
7

1,
93

5.
5

14
8.

6
1,

78
6.

8
D

ec
em

be
r

23
0.

9
1,

44
6.

3
3.

9
1,

67
3.

2
71

2.
1

49
2.

9
21

9.
2

1,
89

2.
4

11
4.

9
1,

77
7.

5

 *  
O

f g
ol

d 
an

d 
of

fic
ia

l f
or

ei
gn

 e
xc

ha
ng

e 
ho

ld
in

gs
, i

n 
ac

co
rd

an
ce

 w
ith

 th
e 

C
en

tra
l B

an
k 

O
rd

in
an

ce
 a

s r
ev

is
ed

 in
 D

ec
em

be
r 1

98
9.

  

7



T
A

B
L

E
 5

a:
 C

O
N

SO
L

ID
A

T
E

D
 B

A
L

A
N

C
E

 S
H

E
E

T
 O

F 
T

H
E

 M
O

N
E

Y
-C

R
E

A
T

IN
G

 IN
ST

IT
U

T
IO

N
S 

In
 A

fl.
 m

ill
io

n

En
d 

of
 p

er
io

d

A
SS

E
T

S

1.
  C

la
im

s o
n 

m
on

ey
-c

re
at

in
g 

in
st

itu
tio

ns
a)

 M
on

et
ar

y 
au

th
or

iti
es

b)
 C

om
m

er
ci

al
 b

an
ks

2.
  C

la
im

s o
n 

 th
e 

pu
bl

ic
 se

ct
or

a)
 S

ho
rt-

te
rm

b)
 L

on
g-

te
rm

3.
  C

la
im

s o
n 

th
e 

pr
iv

at
e 

se
ct

or
a)

 E
nt

er
pr

is
es

b)
 In

di
vi

du
al

s

1)
 C

on
su

m
er

 c
re

di
t

2)
 H

ou
si

ng
 m

or
tg

ag
es

c)
 C

ap
ita

l m
ar

ke
t i

nv
es

tm
en

ts
d)

 O
th

er

4.
  F

or
ei

gn
 a

ss
et

s
a)

 G
ol

d
b)

 S
ho

rt-
te

rm
c)

 L
on

g-
te

rm

5.
  O

th
er

 d
om

es
tic

 a
ss

et
s

6.
  T

ot
al

 a
ss

et
s

20
13

53
6.

9
1,

00
6.

6
15

.0 0.
0

1,
85

6.
8

23
9.

4

83
8.

3
46

.2

10
6.

8

1,
29

5.
1

93
9.

5

-1
7.

2

88
4.

5

35
0.

4

2,
85

3.
6

24
3.

6

67
7.

9

1,
54

3.
5

5,
92

8.
1

20
14

58
6.

1
1,

04
9.

4
8.

1
0.

0

1,
89

6.
5

23
8.

9

86
0.

7
51

.2

11
4.

1

1,
33

0.
7

1,
09

4.
8

-1
6.

0

91
2.

0

34
6.

5

2,
97

4.
3

23
2.

4

56
2.

8

1,
63

5.
5

6,
11

3.
3

20
15

58
6.

0
1,

10
1.

7
9.

8
0.

0

2,
15

0.
5

21
1.

6

1,
06

9.
1

47
.9

13
2.

3

1,
27

0.
6

1,
14

0.
2

-2
9.

4

1,
11

7.
0

36
9.

2

2,
96

8.
1

23
6.

8

79
8.

7

1,
68

7.
7

6,
57

5.
4

20
16

57
2.

7
1,

15
1.

5
10

.3 0.
0

2,
38

9.
2

23
0.

9

1,
23

2.
2

47
.8

14
0.

9

1,
28

6.
0

1,
45

6.
3

-1
2.

1

1,
28

0.
0

39
3.

6

3,
02

0.
5

25
2.

7

70
2.

0

1,
72

4.
2

7,
07

1.
3

58
1.

5
1,

08
9.

2
9.

0
0.

0

2,
14

0.
0

22
1.

9

1,
11

8.
7

47
.2

12
0.

5

1,
29

2.
6

1,
14

6.
1

-3
8.

3

6,
58

8.
3

1,
16

5.
9

34
8.

4

2,
97

2.
3

22
7.

9

77
2.

0

1,
67

0.
7

O
ct

ob
er

20
15

57
9.

6
1,

09
3.

9
9.

0
0.

0

2,
16

8.
7

22
1.

9

1,
12

4.
5

49
.7

12
0.

7

1,
27

6.
5

1,
13

9.
2

-3
0.

5

6,
61

9.
8

1,
17

4.
1

34
8.

6

2,
95

8.
9

22
7.

9

80
7.

5

1,
67

3.
4

N
ov

em
be

r

58
6.

0
1,

10
1.

7
9.

8
0.

0

2,
15

0.
5

21
1.

6

1,
06

9.
1

47
.9

13
2.

3

1,
27

0.
6

1,
14

0.
2

-2
9.

4

6,
57

5.
4

1,
11

7.
0

36
9.

2

2,
96

8.
1

23
6.

8

79
8.

7

1,
68

7.
7

D
ec

em
be

r

56
9.

0
1,

14
5.

9
10

.3 0.
0

2,
40

5.
8

26
3.

5

1,
15

1.
6

47
.2

13
8.

9

1,
26

3.
3

1,
42

9.
1

-1
7.

5

6,
98

5.
2

1,
19

8.
8

40
9.

7

2,
98

8.
4

27
0.

8

71
3.

3

1,
71

4.
8

O
ct

ob
er

20
16

57
1.

0
1,

15
0.

4
10

.3 0.
0

2,
40

2.
9

26
3.

5

1,
17

8.
3

45
.3

13
9.

1

1,
27

6.
0

1,
42

1.
0

-1
6.

6

7,
02

1.
8

1,
22

3.
6

40
4.

3

3,
00

7.
7

26
5.

2

71
8.

4

1,
72

1.
4

N
ov

em
be

r

57
2.

7
1,

15
1.

5
10

.3 0.
0

2,
38

9.
2

23
0.

9

1,
23

2.
2

47
.8

14
0.

9

1,
28

6.
0

1,
45

6.
3

-1
2.

1

7,
07

1.
3

1,
28

0.
0

39
3.

6

3,
02

0.
5

25
2.

7

70
2.

0

1,
72

4.
2

D
ec

em
be

r

8



T
A

B
L

E
 5

b:
 C

O
N

SO
L

ID
A

T
E

D
 B

A
L

A
N

C
E

 S
H

E
E

T
 O

F 
T

H
E

 M
O

N
E

Y
-C

R
E

A
T

IN
G

 IN
ST

IT
U

T
IO

N
S 

(c
on

tin
ue

d)
In

 A
fl.

 m
ill

io
n

En
d 

of
 p

er
io

d

L
IA

B
IL

IT
IE

S

7.
   

B
ro

ad
 m

on
ey

a)
 M

on
ey

b)
 Q

ua
si

-m
on

ey

8.
   

M
on

ey
-c

re
at

in
g 

in
st

itu
tio

ns
a)

 M
on

et
ar

y 
au

th
or

iti
es

b)
 C

om
m

er
ci

al
 b

an
ks

9.
   

Pu
bl

ic
 se

ct
or

 d
ep

os
its

a)
 G

ov
er

nm
en

t
b)

 D
ev

el
op

m
en

t f
un

ds

13
.  

Fo
re

ig
n 

lia
bi

lit
ie

s
a)

 S
ho

rt-
te

rm
b)

 L
on

g-
te

rm

14
.  

R
ev

al
ua

tio
n 

di
ff

er
en

ce
s*

15
.  

O
th

er
 d

om
es

tic
 li

ab
ili

tie
s

10
. L

on
g-

te
rm

 li
ab

ili
tie

s
a)

 G
ov

er
nm

en
t

b)
 P

riv
at

e 
se

ct
or

11
.  

Su
bo

rd
in

at
ed

 d
eb

t

12
.  

C
ap

ita
l a

nd
 re

se
rv

es

16
.  

T
ot

al
 li

ab
ili

tie
s

0.
0

0.
0

0.
0

0.
0

63
0.

1

64
0.

8

1,
71

3.
4

1,
57

8.
6

83
7.

9

99
.8

53
.8

85
.3

3,
29

2.
0

83
8.

0

24
3.

5

0.
1

58
7.

0

14
3.

7

5,
92

8.
1

19
8.

3

20
13

0.
0

0.
0

0.
0

0.
0

67
6.

2

60
7.

8

1,
79

3.
0

1,
66

8.
1

87
5.

1

83
.3

57
.2

11
5.

8

3,
46

1.
0

87
5.

1

18
4.

8

0.
0

55
0.

6

10
1.

5

6,
11

3.
3

19
2.

7

20
14

0.
0

0.
0

0.
0

0.
0

73
6.

4

53
9.

5

2,
06

0.
6

1,
74

4.
3

1,
06

8.
1

94
.2

76
.3

95
.3

3,
80

4.
9

1,
06

8.
2

17
3.

6

0.
0

46
3.

1

79
.4

6,
57

5.
4

15
7.

6

20
15

0.
0

0.
0

0.
0

0.
0

82
7.

1

49
6.

8

2,
25

0.
3

1,
91

6.
1

1,
24

0.
4

57
.8

70
.4

11
4.

9

4,
16

6.
4

1,
24

0.
5

10
6.

6

0.
2

42
6.

4

48
.8

7,
07

1.
3

11
8.

8

20
16

0.
0

0.
0

0.
0

0.
0

75
4.

3

53
9.

7

1,
92

9.
7

1,
77

3.
5

1,
12

9.
5

73
.5

58
.5

10
7.

0

3,
70

3.
3

1,
12

9.
5

15
7.

5

0.
0

48
1.

2

84
.0

6,
58

8.
3

19
7.

0

O
ct

ob
er

20
15

0.
0

0.
0

0.
0

0.
0

72
7.

4

58
4.

1

1,
99

6.
6

1,
73

3.
4

1,
12

7.
7

61
.7

76
.1

10
4.

9

3,
73

0.
0

1,
12

8.
0

14
2.

4

0.
2

50
8.

1

80
.7

6,
61

9.
8

20
3.

0

N
ov

em
be

r

20
15

0.
0

0.
0

0.
0

0.
0

73
6.

4

53
9.

5

2,
06

0.
6

1,
74

4.
3

1,
06

8.
1

94
.2

76
.3

95
.3

3,
80

4.
9

1,
06

8.
2

17
3.

6

0.
0

46
3.

1

79
.4

6,
57

5.
4

15
7.

6

D
ec

em
be

r

20
15

0.
0

0.
0

0.
0

0.
0

81
0.

5

46
1.

7

2,
24

5.
1

1,
81

8.
7

1,
16

5.
4

15
2.

9

71
.3

15
5.

9

4,
06

3.
8

1,
16

5.
5

20
8.

1

0.
1

39
0.

4

55
.2

6,
98

5.
2

11
9.

6

O
ct

ob
er

20
16

0.
0

0.
0

0.
0

0.
0

81
8.

3

46
7.

4

2,
25

7.
2

1,
81

6.
2

1,
18

9.
3

15
3.

6

71
.0

14
8.

6

4,
07

3.
4

1,
18

9.
4

20
2.

6

0.
1

39
6.

4

49
.0

7,
02

1.
8

12
2.

1

N
ov

em
be

r

20
16

0.
0

0.
0

0.
0

0.
0

82
7.

1

49
6.

8

2,
25

0.
3

1,
91

6.
1

1,
24

0.
4

57
.8

70
.4

11
4.

9

4,
16

6.
4

1,
24

0.
5

10
6.

6

0.
2

42
6.

4

48
.8

7,
07

1.
3

11
8.

8

D
ec

em
be

r

20
16

*  
O

f g
ol

d 
an

d 
of

fic
ia

l f
or

ei
gn

 e
xc

ha
ng

e 
ho

ld
in

gs
. 

 

9

user79
Text Box

user79
Text Box



T
A

B
L

E
 6

: C
E

N
T

R
A

L
E

 B
A

N
K

 V
A

N
 A

R
U

B
A

: S
U

M
M

A
R

Y
 A

C
C

O
U

N
T

D
om

es
tic

 li
ab

ili
tie

s

C
ap

ita
l

En
d 

of
 

pe
rio

d
(1

)
(5

)
(7

)
(8

)
(2

)
(6

)
(3

)
(9

)

G
ov

er
n-

R
ev

al
ua

tio
n

of
 g

ol
d 

an
d

(4
)

(1
2)

D
ev

el
op

- 
fo

re
ig

n
ex

ch
an

ge
 

(1
0)

(1
1)

In
 A

fl.
 m

ill
io

n

re
se

rv
es

m
en

t
D

em
an

d
Ti

m
e

R
es

er
ve

 m
on

ey
 

re
se

rv
e

m
on

ey

To
ta

l
O

th
er

Fo
re

ig
n

lia
bi

lit
ie

s

an
d

N
ot

es
de

po
si

ts
de

po
si

ts

m
en

t

D
om

es
tic

 
as

se
ts

Fo
re

ig
n

as
se

ts
To

ta
l 

as
se

ts

To
ta

l 
lia

bi
lit

ie
s

=

(1
3)

fu
nd

s
ho

ld
in

gs

74
.7

7.
7

23
7.

7
23

6.
8

47
6.

6
95

1.
1

6.
6

85
.3

0.
1

20
13

20
.6

1,
19

2.
9

1,
21

3.
5

88
.0

50
.8

6.
3

26
1.

8
26

2.
4

47
4.

4
99

8.
5

7.
4

11
5.

8
1.

1
20

14
27

.5
1,

24
0.

9
1,

26
8.

3
88

.4
73

.7
34

.2
27

1.
3

30
6.

6
62

4.
9

1,
20

2.
8

6.
5

95
.3

2.
2

20
15

22
.2

1,
48

2.
2

1,
50

4.
4

89
.6

36
.1

48
.8

27
0.

4
33

3.
7

78
3.

0
1,

38
7.

1
8.

2
11

4.
9

3.
9

20
16

22
.6

1,
67

7.
2

1,
69

9.
8

10
0.

8

Ja
nu

ar
y

94
.2

11
.8

23
3.

6
24

9.
0

53
3.

9
1,

01
6.

5
6.

8
13

0.
5

0.
2

22
.2

1,
32

2.
3

1,
34

4.
5

84
.6

20
15

Fe
br

ua
ry

56
.6

21
.0

23
1.

4
29

2.
1

50
4.

8
1,

02
8.

3
12

.7
12

6.
8

1.
9

23
.1

1,
30

7.
1

1,
33

0.
2

82
.9

M
ar

ch
36

.2
18

.4
23

5.
2

24
3.

8
54

0.
8

1,
01

9.
7

7.
3

12
6.

4
3.

0
30

.2
1,

26
3.

8
1,

29
4.

0
83

.0
A

pr
il

37
.5

17
.3

24
9.

9
24

5.
6

53
5.

2
1,

03
0.

8
13

.5
12

5.
6

0.
1

22
.5

1,
28

3.
8

1,
30

6.
4

81
.7

M
ay

57
.3

18
.4

23
4.

5
34

0.
8

47
7.

3
1,

05
2.

6
8.

7
12

4.
7

0.
1

23
.0

1,
32

2.
7

1,
34

5.
7

84
.0

Ju
ne

27
.7

22
.2

24
0.

5
37

0.
5

51
7.

1
1,

12
8.

1
11

.4
11

8.
2

0.
1

23
.4

1,
36

8.
3

1,
39

1.
8

84
.1

Ju
ly

15
.6

19
.8

24
4.

0
33

7.
9

54
7.

4
1,

12
9.

2
8.

0
11

9.
0

2.
9

23
.4

1,
35

6.
6

1,
38

0.
0

85
.5

A
ug

us
t

35
.4

17
.8

24
5.

2
44

3.
1

55
4.

5
1,

24
2.

7
7.

8
11

7.
3

6.
7

24
.1

1,
49

1.
6

1,
51

5.
7

88
.1

Se
pt

em
be

r
23

.5
18

.7
24

1.
5

42
8.

6
55

3.
2

1,
22

3.
3

18
.3

10
9.

2
0.

1
25

.4
1,

45
7.

1
1,

48
2.

5
89

.4
O

ct
ob

er
49

.0
13

.5
24

0.
8

46
3.

3
54

6.
5

1,
25

0.
7

16
.5

10
7.

0
0.

4
23

.9
1,

50
3.

9
1,

52
7.

8
90

.7
N

ov
em

be
r

32
.4

25
.3

24
8.

5
39

9.
1

60
8.

6
1,

25
6.

1
15

.9
10

4.
9

1.
4

23
.4

1,
50

4.
5

1,
52

7.
9

91
.8

D
ec

em
be

r
73

.7
34

.2
27

1.
3

30
6.

6
62

4.
9

1,
20

2.
8

6.
5

95
.3

2.
2

22
.2

1,
48

2.
2

1,
50

4.
4

89
.6

Ja
nu

ar
y

77
.8

37
.3

25
1.

4
23

5.
9

77
6.

8
1,

26
4.

1
7.

4
10

0.
7

1.
4

23
.9

1,
55

5.
9

1,
57

9.
7

90
.9

20
16

Fe
br

ua
ry

81
.9

35
.1

24
6.

8
21

8.
2

80
9.

3
1,

27
4.

3
21

.3
10

0.
5

1.
2

24
.2

1,
58

2.
0

1,
60

6.
3

91
.9

M
ar

ch
33

.4
59

.0
25

8.
2

19
9.

5
82

8.
2

1,
28

6.
0

11
.6

13
7.

5
2.

4
23

.3
1,

59
6.

1
1,

61
9.

3
89

.5
A

pr
il

43
.3

62
.5

25
4.

0
16

6.
5

84
3.

1
1,

26
3.

5
14

.9
13

7.
7

3.
3

24
.2

1,
59

2.
0

1,
61

6.
1

90
.9

M
ay

17
8.

1
70

.2
25

3.
9

21
6.

6
83

6.
0

1,
30

6.
4

8.
6

13
6.

7
1.

0
23

.2
1,

77
1.

0
1,

79
4.

2
93

.2
Ju

ne
12

4.
0

65
.3

26
0.

7
16

6.
8

93
1.

9
1,

35
9.

4
7.

1
15

9.
0

4.
2

23
.1

1,
79

0.
4

1,
81

3.
5

94
.5

Ju
ly

73
.0

63
.2

25
3.

5
22

8.
6

91
6.

9
1,

39
9.

0
8.

7
15

8.
2

3.
0

23
.2

1,
77

8.
0

1,
80

1.
2

96
.0

A
ug

us
t

49
.3

61
.2

25
5.

9
18

3.
3

95
5.

4
1,

39
4.

6
24

.9
15

6.
7

0.
7

23
.6

1,
76

0.
2

1,
78

3.
8

96
.3

Se
pt

em
be

r
13

8.
0

53
.4

25
7.

3
40

7.
4

65
6.

9
1,

32
1.

6
12

.1
15

7.
1

2.
1

22
.7

1,
75

9.
6

1,
78

2.
3

98
.1

O
ct

ob
er

12
2.

4
55

.2
25

2.
2

28
1.

4
77

1.
8

1,
30

5.
3

10
.9

15
5.

9
4.

4
23

.5
1,

72
9.

6
1,

75
3.

1
98

.8
N

ov
em

be
r

12
8.

8
49

.0
25

9.
6

27
2.

7
79

3.
6

1,
32

5.
9

8.
5

14
8.

6
2.

0
23

.3
1,

73
9.

9
1,

76
3.

2
10

0.
3

D
ec

em
be

r
36

.1
48

.8
27

0.
4

33
3.

7
78

3.
0

1,
38

7.
1

8.
2

11
4.

9
3.

9
22

.6
1,

67
7.

2
1,

69
9.

8
10

0.
8

10



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT 
In Afl. million

* Supervisory ratios cannot be derived from the consolidated balance sheet.

58.8 23.9

1,054.5 0.0
260.9 0.0
793.6 0.0

3.1 486.7
3.1 270.6

0.0 216.1
0.0 0.0

835.0 31.4
570.4 2.8

1,585.3 91.0
0.0 0.0

2,990.7 125.2

65.0 0.0
304.2 0.0

10.3 0.0

379.5 0.0

88.4 27.1

153.3 0.0

4,728.3 663.0

2,045.3 153.6
24.8 0.0

2,020.5 153.6

968.0 73.2

848.2 120.1
0.0 0.0

848.2 120.1

0.1 60.9

346.4 57.5

718.0 0.0

4,925.9 465.3

28.3
67.5
29.2

November 2016

82.7

1,054.5
260.9
793.6

489.9
273.8

216.1
0.0

3,115.9
866.4
573.2

1,676.2
0.0

379.5
65.0

304.2
10.3

115.5

153.3

5,391.2

2,198.9
24.8

2,174.1

1,041.3

968.3
0.0

968.3

60.9

403.8

718.0

5,391.2

Overall Resident Non-
Resident

0.0 216.1216.1

59.5 22.8

1,107.7 0.0
324.7 0.0
783.0 0.0

5.6 535.2
5.6 282.4

0.0 252.8
0.0 0.0

842.6 26.6
572.1 2.5

1,588.9 88.5
0.0 0.0

3,003.6 117.5

65.0 0.0
293.2 0.0

10.3 0.0

368.5 0.0

91.4 36.5

153.4 0.0

4,789.7 712.1

2,025.0 169.5
21.8 0.0

2,003.2 169.5

981.9 72.9

934.2 120.6
0.0 0.0

934.2 120.6

0.2 70.2

341.3 59.7

726.3 0.0

5,008.8 492.9

27.9
66.1
30.6

December 2016

82.3

1,107.7
324.7
783.0

540.8
288.0

252.8
0.0

3,121.1
869.1
574.6

1,677.4
0.0

368.5
65.0

293.2
10.3

127.9

153.4

5,501.7

2,194.5
21.8

2,172.7

1,054.7

1,054.8
0.0

1,054.8

70.3

401.1

726.3

5,501.7

Overall Resident Non-
Resident

0.0 252.8252.8

1)  Cash

2)  Central Bank
      a) Current account
      b) Time deposits

3)  Due from banks
      a) Current account
      b) Time deposits
           1) One year and below 
           2) Over one year

4)  Loans
     a) Enterprises
     b) Individuals
     c) Mortgage
     d) Government

5)  Securities
     a) Short-term securities
     b) Government bonds
     c) Other

6)  Sundry

7)  Fixed assets

8)  Total

9)  Current account
      a) Government  
      b) Private sector

10) Savings deposits

11) Time deposits
       a) Development funds
       b) Private sector

12) Due to banks

13) Other liabilities

14) Capital and reserves

15) Total

Capital/risk-weighted assets ratio
Loan/deposit ratio
Liquidity ratio

Supervisory ratios*

Liabilities

Assets

End of period
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TABLE 11:  GROWTH IN STAY-OVER TOURISM

Total Total North Of which Latin Of which Europe Of which Other
visitor visitors America U.S.A. America Venezuela Nether-
nights lands

 Period (1) (2) (3) (4) (5) (6) (7) (8) (9)

Monthly percentage changes 1)

2015 January 12.5 21.7 10.4 9.9 65.3 107.7 -11.5 3.5 1.2
February 5.7 13.9 6.2 5.8 58.3 79.7 -19.5 -18.0 -19.4
March 18.8 24.5 5.8 6.3 118.6 187.7 -4.5 -11.3 14.4
April 15.5 18.5 16.2 15.9 22.0 32.9 3.3 2.7 49.4
May 13.1 12.3 4.9 5.3 34.0 54.2 2.6 1.1 17.9
June 3.7 5.7 2.9 3.9 10.1 20.6 2.3 -9.8 33.4
July 9.0 13.9 9.8 10.3 23.8 33.3 6.3 3.2 16.6
August 5.6 9.2 11.0 11.0 6.7 13.0 7.1 -3.5 22.1
September 5.6 15.1 9.6 10.5 21.2 31.2 3.8 -0.5 35.9
October 7.6 17.7 9.9 10.0 25.9 34.6 8.0 -5.2 48.7
November 1.7 13.5 -1.4 -0.7 36.2 47.7 11.2 -7.4 34.8
December 3.5 7.8 3.4 5.9 13.1 14.5 -3.5 2.1 41.8

2016 January 2.2 3.1 -3.6 -3.0 8.0 11.6 1.9 -12.2 125.2
February 3.7 6.9 3.6 3.8 11.1 16.7 0.3 -0.7 60.7
March 1.6 6.3 2.4 4.3 12.2 11.5 -0.6 0.4 47.7
April -3.1 -0.8 1.9 2.8 -1.3 -2.5 3.4 12.8 -32.9
May -6.3 -7.7 0.3 -0.1 -31.4 -43.8 19.4 -13.3 -2.4
June 3.0 -0.9 6.0 6.4 -18.7 -36.7 11.7 4.1 3.4
July 0.8 -9.0 1.7 1.7 -33.3 -45.7 7.7 2.3 -1.8
August -3.4 -13.6 -6.8 -6.2 -31.2 -39.9 15.8 9.7 31.3
September -10.7 -20.5 4.0 4.9 -44.2 -53.6 0.6 -2.9 -28.1
October -16.3 -29.8 -3.2 -3.6 -64.7 -76.7 14.3 4.5 -22.8
November -16.3 -28.7 -1.1 -0.8 -66.5 -79.6 -2.5 9.7 -9.2
December -7.2 -18.1 4.5 4.5 -49.6 -62.1 17.8 13.2 -22.0

Cumulative percentage changes 2)

2015 January 12.5 21.7 10.4 9.9 65.3 107.7 -11.5 3.5 1.2
February 9.2 17.9 8.3 7.8 62.2 94.7 -15.3 -7.5 -10.6
March 12.2 20.2 7.4 7.3 77.9 120.7 -12.2 -8.7 -2.4
April 13.0 19.7 9.5 9.4 60.3 90.1 -9.0 -6.1 15.5
May 13.0 18.3 8.6 8.6 55.0 82.7 -6.8 -4.7 16.0
June 11.5 16.2 7.7 7.8 46.1 69.8 -5.3 -5.4 18.6
July 11.1 15.8 8.0 8.2 41.8 62.4 -3.4 -4.1 18.2
August 10.3 14.8 8.4 8.5 34.0 49.9 -1.8 -4.0 18.7
September 9.8 14.9 8.5 8.7 31.8 46.4 -1.0 -3.6 20.4
October 9.6 15.2 8.6 8.8 30.9 44.5 -0.1 -3.8 23.7
November 8.8 15.0 7.6 7.9 31.5 44.9 0.9 -4.2 24.7
December 8.3 14.3 7.3 7.7 29.2 40.6 0.5 -3.7 26.2

2016 January 2.2 3.1 -3.6 -3.0 8.0 11.6 1.9 -12.2 125.2
February 2.9 4.9 -0.1 0.3 9.3 13.8 1.2 -6.9 91.9
March 2.5 5.4 0.8 1.7 10.3 13.0 0.6 -4.7 75.0
April 1.2 3.8 1.1 2.0 7.5 9.2 1.3 -0.4 26.6
May -0.2 1.7 0.9 1.6 0.7 0.0 5.1 -3.2 20.2
June 0.3 1.3 1.7 2.4 -2.2 -5.4 6.2 -2.1 17.4
July 0.4 -0.3 1.7 2.3 -7.4 -12.1 6.5 -1.4 13.7
August -0.1 -2.2 0.7 1.2 -11.6 -17.4 8.0 -0.1 15.7
September -1.2 -4.2 0.9 1.5 -16.8 -23.5 7.0 -0.4 10.8
October -2.7 -7.0 0.6 1.0 -23.5 -31.4 7.8 0.1 6.0
November -3.9 -9.2 0.4 0.9 -28.6 -37.6 6.8 1.0 4.6
December -4.3 -10.0 0.8 1.2 -30.9 -40.4 7.6 2.0 2.0

1) As compared to a year earlier.
2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of

a year earlier.
15
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