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I. Main economic indicators

Monetary developments

In September 2017, money supply contracted by Afl.
7.0 million to Afl. 4,157.5 million, compared to August
2017, resulting from an Afl. 81.7 million decline in net
foreign assets' and an Afl. 74.6 million rise in domestic
assets.

Money, as a component of broad money, decreased
by Afl. 43.6 million to Afl. 2,275.8 million, as demand
deposits noted an Afl. 47.0 million decline, while
currency in circulation increased by Afl. 3.4 million.
The downturn in demand deposits resulted from an
Afl. 54.9 million decrease in deposits denominated in
Aruban florin, which was partly offset by an Afl. 7.8
million growth in deposits in foreign currency. Quasi-
money rose by Afl. 36.6 million to Afl. 1,881.6 million,
due to increases in both time deposits and savings
deposits denominated in Aruban florin of Afl. 30.1 and
Afl. 6.4 million, respectively.

The drop in the net foreign assets of the banking
sector resulted from net sales of foreign exchange of
Afl. 237.8 million to the public, mainly associated with
goods, income accounts, net transfers to foreign
accounts, and other investment (see Table A). This
was partly offset by net purchases of foreign
exchange of Afl. 156.1 million from the public, mainly
related to foreign exchange revenue from tourism
activities.

The increase in the domestic component of the
money supply was caused by rises in domestic credit
(Afl. 60.9 million) and non-credit related balance
sheet items (Afl. 13.8 million). Domestic credit
expanded due to increases in the net claims of the
banking sector on the public sector (+Afl. 32.0 million)
and in the claims of the banking sector on the private
sector (+Afl. 28.8 million).

! Excluding revaluation differences of gold and foreign
exchange holdings.

The increase in the net claims of the banking sector on
the public sector was mainly attributed to a fall in
both government’s deposits and development funds
of Afl. 24.1 million and Afl. 7.9 million, respectively.
Expansions in loans to enterprises (+Afl. 17.8 million)
and housing mortgages (+Afl. 10.4 million) were
largely responsible for the rise in claims on the private
sector.

The upturn in the non-credit related balance sheet
items was primarily related to an increase in
shareholders’ equity and clearing transactions.

Table A. Change in Net Foreign Assets (NFA) September 2017
(in Afl. millions)
Net purchases of foreign exchange 156.1
Tourismservices 143.8
Transportation services 5.0
Items not yet classified 33
Government services 24
Portfolio investment 11
Capital account 05
Net sales of foreign exchange -237.8
Goods -107.9
Income -41.9
Net transfers to foreign accounts -32.1
Other investments -22.5
Other services -14.6
Current transfers -11.3
Direct investments -4.2
Financial derivatives -3.2
NET CHANGE IN NFA (minus (-) denotes a decrease) -81.7
Source: Centrale Bank van Aruba
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Inflation

The consumer price index (CPI) for September 2017
noted a 0.8 percent decrease year-over-year (YoY)
(see Chart 2). The main contributor to this decline was
the component “Housing”, which was mainly driven
by a fall in electricity. Other components also noting
decreases were  “Recreation and culture”,
“Communication”, and “Household operation”.
Conversely, the components “Food and Non-Alcoholic
Beverages”,
“Restaurant and Hotels” registered increases.
Excluding the effect of food and energy?, the core CPI
declined by 0.1 percent (YoY) (see Table B). The 12-
month average inflation rate remained unchanged at -
0.4 percent in September 2017, compared to August

2017 (see Chart 3).
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2 partly affects the housing and transport components.

Table B. Components of Inflation

End-month 12-month average
Inflation components inflation inflation
Sep-16  Sep-17 | Sep-16  Sep-17
Food And Non-Alcoholic Beverages -0.1 0.2 -0.1 0.1
Beverages And Tobacco Products 0.0 0.0 0.0 0.0
Clothing & Footwear 0.1 0.0 0.0 0.0
Housing -0.8 -0.9 -0.5 -0.9
Household Operation 0.0 -0.1 0.0 0.0
Health 0.0 0.0 0.0 0.0
Transport -0.1 0.1 -0.8 0.3
Communication 0.0 -0.1 0.1 0.0
Recreation And Culture 0.0 -0.2 0.1 -0.1
Education 0.0 0.1 0.0 0.1
Restaurants And Hotels 0.1 0.1 0.1 0.1
Miscellaneous Goods And Services 0.0 0.0 0.0 0.0
Total -0.7 -0.8 1.0 -0.4
Total Excluding Energy & Food 0.7  -0.1 0.6 0.3

Source: Central Bureau of Statistics and Centrale Bank van Aruba

Tourism

In September 2017, the number of stay-over visitors
amounted to 77,644, which is 321 visitors (+0.4
percent) more than in September 2016 (Chart 4). This
slight growth was mainly due to the expansion in the
North American market of 5,310 visitors (+13.1
percent), which was completely counterbalanced by a
contraction in the Latin American market of 5,823
visitors (-22.3 percent). The European market also
contributed to a lesser extent to the overall increase
with 614 visitors (+7.4 percent).

The increase in the North American market was
primarily due to a rise in arrivals from the United
States (+4,893 visitors or +12.6 percent). The decline in
the Latin American market was because of reductions
in arrivals from Venezuela (-6,415 visitors or -35.7
percent) and Columbia (<193 visitors or -9.2 percent),
partially mitigated by increases in visitors from Brazil
(+532 visitors or +43.1 percent) and Argentina (+406
visitors or +24.5 percent).

In the month under review, total number of nights
spent in Aruba, as indicated by the visitors, grew by
3.0 percent to 566,314, compared to the same month
of the previous year. The average intended night stays
rose slightly to 7.3 nights in September 2017,
compared to 7.1 nights in September 2016.



The number of cruise visitors registered a growth of
2,452 passengers or 11.5 percent to 23,863 in
September 2017, compared to September 2016. The
number of ship calls expanded from 7 in September
2016 to 12 in September 2017.

Chart 4: Absolute change in number of visitors by

major markets (September 2017 vs. September 2016)
Total 32
Rest of world 220
Europe 614
Latin America (5,823)
North America 5,310
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Source: Aruba Tourism Authority

Government

In September 2017, total government revenue
amounted to Afl. 98.7 million, which was Afl. 13.7
million higher than the same month of the previous
year. This rise was attributed to a growth in tax
revenue of Afl 19.3 million, while nontax revenue
contracted by Afl. 5.6 million.

The expansion in tax revenue was mainly due to
increases in profit tax (+Afl. 8.9 million), excises on
gasoline (+Afl. 4.9 million), income tax (+Afl. 3.6
million) and wage tax (+Afl. 3.2 million).



*s10199$ AJelauowuou

ay1 Ag spuny ubaioy Jo 11odwi 18U ayl arewixordde 01 JapJo Ul papnjoxa aJe sBuipjoy abueyoxa ubiaioy L1910 pue Pjob JO SBIUBIBKIP UOIIBNIBASY  xxx

'SUI0D pUe ‘S81eoI}IUad YS® ‘s||ig A1nsealn

J0 doueNssl 8y} wody Buiynsal swire|d pue $10}0as AleldUOW ayl JO SpuUBY 8y} Ul SPUOQ JuawuIanob Se |jam se pajuelb sueo| apnjoul SwWiejd sS04 xx

"AWO U0 8y} JO S10139S Jayo pue ‘Ajddns Asuow ayy apnjoui sal

10el] 9S0YM ‘103193S

Alelauow a8yl usemiaq diysuoleal eloueUY 8yl SMOYS AaAINS SIyl “S|i1q Ainseasy pue suiod “a°1 ‘Ajddns Asuow 8y o sjusuodwod Jo aouenssi

31 0} AJUO pale|al UBWULACD 3} PUR SyUBq [RIAIBWW 00 3y} ‘Bgny UBA Mued 8[elluad ayl JO S1UN0JJ. 3y} SR pPIjosuod Aaains Alejpuow ay | M
9'188'T 0'SV8'T 9'098'T 9'TE8'T G'1/8'T G'Z€6'T T9T6'T evrL'T 1'899'T 9'8/G'T Asuow-1send (g
8'6/2'C G6TEC 6'€EE'e TE€TC'C §'162'C 9v2e'e §'TS2'C 9'090°C 0'€6L'T V'ETL'T AsuoN (v
G'/ST'Y SYIT'Y SY6T'Y L'vv0'y 0'S.T'Y T'.ST'Y 9'/9T'v 6'708‘C 0T9v'E 0C62'e Asuow peoig ‘111
8V.T 9'06T €00¢ G'E€8T 0'99¢ TTS¢ ¢'6T¢C TTET 681 [AX4 Syueq |e1IBWWOD (g
v ¥8r'T €'0S5'T 7'29S'T S'009'T 8'209'T 8'9T9'T €'895'T 9'¥8E'T 0verT'T 9'/0T'T 2xxBONIY UBA Yueg ajenus) (v
265997 6'0vL'T 9'29L'T 0v8L'T 8'/98'T 6'/98'T ST L'STS'T 6'C.T'T L'OET'T sjasse ublaiof 18N 11
L'vv0'T- §'850'T- 9'0T0'T- 9'7€6- 9'868- '198- G916~ Sv.8- 0'8¥8- T'66.- 18U ‘swall Ao (g
0T ¥°0T ¥'0T A A A 0T 8'6 T8 0'ST 1yo (0
S'66T'T 0'68T'T 8'T8T'T LEVT'T LOVT'T 0'GET'T GTST'T L'TOT'T 7'670'T 9'900'T sabebnow BuisnoH (¢
V'1.S 8'0LS 0'69S 2'6.S L'V.S G'6.S L'¢LS 0989 1989 6°'9€S HpaJD Jawnsuo) (T
6'0LL'T 8'6G.'T 8'0G.'T 6'2eL'T GSTL'T 9VTL'T vel't 1'189'T G'GE9'T GEVS'T sfenpiaipul (g
L12€'T 6'60€'T 1'892'T 6'T92'T 8'852'T 8'/62'T TG8C'T  90.2T LOEET T'S6C'T sasidisug (e
0'60T'E 1°080°€ €620°c 0'G66'C S¥86'C 9786'C 9'6T0'c  T1'896C E€V.6'C 9€S8C 10398s arennd uo swield (g
L'S- L'€T- Tv1- 7'es- 19 2'€9- 8'8- ¥'6L- ST0T- L'EVT- spunj juswdojanaq (o
1°99- 206" 0'G.- 8'8GT- 1'G9- 0v11- 8'.G- V6" £'eg- 8'66- snsodap suswuIBA09 (q
8'50S 8'50S [ 9'60Y '8re 08¢ 9'¢6e 2'69¢ gore ¥°0G¢€ xxSWIEJD SS01D) (B
0vey 0°cov TET v'L6T z1ee 8'0LT 0°.8¢ 9'G6T LT9T 8'90T 10308s a11qnd uo swireld 19N (T
oevs'e TZ8r'e gevr'e v'26T'e 1'G02'E 7'EST'E 9'90e'c  L'€9T't  T'9ET'E  G096'C upao onsswoq (v
2'867' 9'eer'e 6'TEV'C 10922 2'10€'2 2682'C 2'06€'C 2682 1882 €19T'C S]9SSE JNSSWOP 18N °|
Jagquwaldes  1snbny Ane Jagqwades  1snbny Ane

pouiad jo pu3
LT0C 970¢ 9T0¢ 1104 ¥10¢ €10¢
W v ul

*AINHNS AYVLINOIN T 3T19VL



G STy 97887 00 97887 96 6'G/8 L€ §'966 8'5/2'C v'0€0'c  v'9TE 6'€TLT v'sve §'09 6'G6¢ Jaquiaydas

SYIT'y 0'G¥8'T 00 0SY8'T 9'G 8'GV8 9t 1066 G'61E'C ¥'2/0'C  9'80€ 8'89.'T 0¢ve 0'vS 0'96¢ 1snbny
SYeT'Y 9'098'T 00 9'098'T 9§ 8858 g€ 8'¢66 6'€EE'C 8'980'C 6'€9¢ 6'228'T WA 74 T°0S 'L6C Aing
CYET'Y 8'G18'T 00 8'GI8'T 8¢ S'0T8 6€ 9,66 ¥'8T€'C T190C 96.¢ 9/8.'T €TS¢ 805 T20e aunp
6'2.0'v T2CI8'T 00 T2I8'T 8¢ 6°€T8 (A% ¢'066 8'G92'C 2'ee0'c L00g ST2L'T 9eve 6°0S S'v6¢ ReN
8'LET'Y G'G98'T 00 G'G98'T 8¢ 1298 1974 G'566 €ele'e 1920'c L'lz€ 7'869'T cave S'es 1'66¢ Judy
6'08T'v 0'6/8'T 00 06/8'T 8¢ 8.8 L'e 8'¢66 6'G0E'C 6'650'C  ¥'9S€ G'€0L'T 0'917¢ €8y Y'v6¢ Yarey
G'/60'v 8'¢88'T 00 8'¢88'T L€ L7188 TL €066 Lv12'e 6'696'T €¢EE 9'/€9'T 8'vv¢ 9¢y ¥'.8¢ Arenigad
€602y €'868'T 00 €868'T L€ ¥',06 99 G086 0'/0€'C L'190'C  L'€SE 0'80L'T €av¢ o] 9'66¢ Arenuer /702
9'/9T'v T916'T 00 T9T6'T L€ S'0€6 S'S 9.6 G162 2600 9'8¥E 9'969'T €9r¢ G965 8'50¢ JaquisdeQd
v'€L0'y 2918'T 00 2918'T €€ 6'vv8 L'S €796 2'1682'2 €Te0'c  G'T2E 8'669'T 6°'9EC 885 L'v6¢ J3qWIBAON
8'€90'Y L'818'T 00 L'8T8'T 8¢ [Ac1%] 9SS T'796 T'Sve'e 7900 0GIE TT69'T T'6€C 08y T.8¢ 1300120
L'v90'y 9'TE8'T 00 9'TE8'T 8¢ €798 79 ¥',96 T€TC'C 9'C/6'T TE0E G'699'T S'0ve 9'TS T¢6¢ Jaquisydas
0'SLT'Y G'//8'T 00 G'1/8T 9V L'8.8 09 '886 §'162'C §T90C  0LvE vyTLT T'9¢e¢ [oR ] 9'06¢ 1snbny
T'/ST'v G'2E6'T 00 GTE6'T €V S'L16 09 1'700'T 9'v2e'e 0'/86'T 86EE 99T 9,€¢ ¥'0S 088¢ Aing
210V T'G16'T 00 TGI6'T G¥ 0,68 6'S 8'/00'T T'9ST'C 0'GT6'T €162 L'€29'T TTve 8'€g 0'S6¢ aung
2'S6'S 8'018'T 00 8'018'T G¥ L'€08 L'S 6966 SYET'C 1'168'T  6'S6C 8'T09'T 8'9¢¢ AR 0'88¢ Ren
1216 6'GLL'T 00 6'SLLT VvV 8'99/ 'S 2666 8'96T'C 8'856'T  8'00€ 6'299'T 1'8€¢ 667 088¢ Judy
T'GE6'E ¥'T08'T 00 7'T08'T ¥'v 9'66. 'S T1°¢66 L'€eT'e T/68'T €8I¢ 8'8/G'T 9'9¢e¢ €99 6°'T6¢ Yarey
1°088'€ eTvL'T 00 ST vv ¥'38. L'S 6°'GV6 L'8ET'C €T06'T 08EE €'€9G'T ¥'LEC 6°Cy €08¢ Areniga4
2'198'c 8'69.'T 00 869L'T €V 6918 Z'S V'EVe ¥'160'C 8'998'T  9'T2E T'GES'T L'veC 0'0s L'v8¢ Arenuer 970z
9'/9T'v T'916'T 00 T9T6'T L€ S'0€6 9 ¥'9.6 §'162'C 2'S00C  9'8¥E 9'959'T €9r¢ 69 8'30€ 9T0¢
6'708'c eYvL'T 00 EYvL'T €V 2'c08 ¥'s ¥'2E6 9'090'C 9'0¢8'T  Lv0€ 8'GTG'T 00¥¢ 7'v9 'v0€ ST0¢
0Tov'e T'899'T 00 T899'T T TL0L TS L'TS6 0'€6L'T 8'G9S'T  G§'69¢ €962'T ¢'lee 799 €'€6¢ 102
0'cee'e 9'8/G'T 0¢ 9'9/G'T CE€l €209 09 0°056 v'ETL'T 8'66V'T  L26T C'L0E'T 9€TC €S 6°'L9¢ €10¢
wT+L (€T+eT (e1) (T+0T+6+8 (1)  (0T) (6) (8) (9+¢ (5+v (9 ) (et @ M pousad 4o pu3

=GT) =vT) =2T) =/) =9) =¢)

Aduaino Aduauino
ubraloo WY ubralo4 WY
S31ed1411490 Aduaino Syueq SHueq
ueo| ysea [e10L | sBuines [e101 uBiaio4 BV 8PISINO W panss|
Asuow Asuow pue sjjiq
peolg -1send  Ainsseal] susodap J8y10 Asuo slsodap puewaq Aousuny
uolpiw v uj

AINOW dvOd4d 40 SININOdINOD ‘¢ 319v.L



*$10198s AJelauowuou ayy Aq spuny ubiaial §o 1iodwi 18u 8yl alew ixoidde 0} 18pJo Ul papnjaxa ale sBulpjoy ab ueyoxs ub 104 [B1014J0 pue pjob 40 S0 UBIBHP UOIIBN|BASY

9'9¢ 9'GT- 8y 6'Gl- 0'6G- V.1 L'TLT €9. 9’68 €071 Kauow-1send (2
9'EY- VyT- G'qT 'v8- 6'¢L G'89 0'T6T 9',9¢ S'6L 0'80T- Rsuon (T
0L 00¢- €09 €0eT- 6°LT 6'G8 L'29¢ 6°Eve 0697 €8Tl Ksuow peoag “I11
L'18- 8'1¢- T1¢ 8'€8- T0- L9 8'T9¢ LCve [A44 0°.ST- xSpuny ubialoy Jo moyul 11
8€T 6Ly~ 8'€- Tee- V've- 0TE 0¢r- §'9¢- 8817~ Tvl- s10)0e4 onsewop SO (g
00 00 00 00 00 70 90 97T 69- TE- 183y10 (0
70T [AVA 29 0€ L'S 6L 867 €¢S 8¢y 'GS sabebuow BuisnoH (g
L0 87T TT- vy 8- TS 7'ET- T0- A4 ¥7'0- Hpauo Jswnsuo) (T
T1T 06 Ts V'L 60 0€T G9¢ 2'¢s 0'¢6 7SS sfenpiAtpul (g
8'LT 8’1y T€- T€E 0T L'V SYvT T09- 9'GE 8'06 sesldiaug (e
8'8¢ 8'09 0¢ S0T 6T 9'8 9’19 €9- L'0¢T L'evT 101035 ajeAnd uo swied (2
6L 7’0 0¢ 6L 0¢ 0¢ 9'0¢ [Ax44 (44 L8 spuny Juswidojanaq (z
Tve A1 ¢'18 €6 €8y 0'LE €9¢ 6'0T- 99T §'8¢- s)sodap S jusLILIBA0D) (T
0¢ce 8T~ 2'e8 €68- €09 0'6€ 6'99 11 L'8S [AVAS saoue|eq ueq Jo umop Buimelq (q
00 9'¢ T0 7’19 ¢0 S0 v've L'¢C 8'¢- [AVA Wa)sAs Asejauow 0] 85IN09ay (e
0¢e 1T~ 2'e8 6'€C S'09 S'6€ 7’16 6'€E 679 0'0g- 103088 211qnd uo swiejo 18N (T
609 9'6¢ €68 ¥ ET- 4] 414 6°CrT 9'/Z 9'G.T L1211 upaso ansswoqg (v
9L €8- G718 Sov- 08T 6L 6°00T TT 8'9¢T L'8¢€ uofead Asuow dNsBWOpP I8N |
Jaquialdas  1snbny Anp Jaquaydas  1snbny Ane
pouad Buung
L10¢ 9T0¢  9T0¢C ST0C 102 €10¢

w "B ul

AINOW avOdd NI SIONVHO 40 S3SNVO € 3719Vl



"686T 490 Wa0ad Ul PasIAaL SB 3dUBUIpI O quegd [BAUSD dYl UM 30 UBpIooe Ul ‘sBulpjoy abueyoxs ublalo} [e1o14o pue pjob 4O «

7'659'T TTrT £T08'T 8'v.T enzel4 £'6€9 §'929'T G0 vTLE'T 9'a52 Jsquuiardes

6'07L'T L'9€T 9'//8'T 9°06T 0'€8y 9'€.9 T'189'T 70 L'6EV'T §'I¥T 1snny

9'29L'T L'SET £868'T €002 exelo) 4 8'G09 1'869'T €0 6'05H'T VA7 Al

8'€8L'T TveT 6°LT6'T L'eTT 800V 9Y19 TYoL'T 70 T'ISP'T §'I¥T aunp

0'908'T 9'GeT 9TY6'T 9'652 Ty 1’999 0'989'T 60 8'8Er'T 0'8vZ Key

6'€6L'T 9veT G'8Z6'T 8'62C A5 4 0°0%9 8'869'T 7'e TYSH'T 0'8¥2 [Hdy

T'6T8'T 9'geT L'TS6'T 9'6.2 rATAS 4 8'969 T'€L9'T z0 €'Ger'T 0'8¥2 yore

6'/8L'T 6'9TT 8'706'T 9'2eT Al 44 8119 TTL9'T ST 8'Tri'T 6'0£2 Areniga

T'9€8'T 0'9TT FAAT €792 8'/5p z0zL 6'689'T 6L 6'99%'T 6'0£Z Asenuer L1102
SLLLT 61T 7'268'T 7612 6'267 TCTL TEL9'T 6'€ €ori'T 6'0£2 Jaquisoag

8'98L'T 9'8yT G'SE6'T L'16T €597 0'€99 8'LEL'T 02 7'9LY'T §'€9Z JaquisnoN

6'28L'T 6'SST 8EV6'T 1’812 zesy 6'T.9 T'62L'T 7'y T'99%'T §'€9Z 1390100

0¥8L'T T'LST TTV6'T G'e8T 8'65% zer9 9'/6L'T 12 Z'961'T §'€9Z Jsquiardas

8'/98'T L'9ST 9%20'C 0'69Z 0'LEY T1'20L G'65L'T L0 T'L6V'T 7'€9Z 1snBny

6'298'T 7'8sT 1'920'C T'15C 1751 7's0L 0'6LL'T 0€ 6'7TS'T 7'€92 Al

ZT98'T 0'65T 20202 0'veT 129y 9'969 z'98L'T Ay €125 1'€92 aunp

SYr8'T L'9eT Z186'T AN L'y6Y 6'S0. 0'0LL'T 071 SYTS'T v'9re Ke

¥'259'T L'I€T T'06L'T 7102 '20G 8'€0L 1'885'T €€ G'GrE'T 7'9re [Hdy

8'8T9'T g'leT Z'9SL'T 9297 '62S 0'889 9'€65'T v'e 96YE'T 7'9re yose

G'SK9'T §'00T 09vL'T 7's9T 0'8%S T'€TL 8'085'T zT 7'0LE'T 911Z Areniga

8'28G'T £°00T g'€89'T 0'62T Eans 8T.9 SYSS'T a TYrE'T 9112 Asenuer 9T0C
SLLLT 6'7TT 7'268'T 7612 626V T2TL 7€L9'T 6 vt 6'0£Z 910Z
L'STS'T £'66 0TI9'T TTET €165 €899 6'6.7'T A4 §0.2'T 9112 sT0z
6'2LT'T 8'qTT 1'882'T 6'8y 1’909 9'659 8'6€2'T TT 0'200'T 6'8€C 102
L'OET'T €68 0'9T2'T zee L'0v9 6'€99 6'26T'T 70 9'€56 7’662 €102
(68 (6) (L+y (95 () (© (€-z+1 (© @ ™ poLiad
=0T) =8) =/) =) jopu3g

sal| sall| S)asse
*S30UBl BN -1qer 19SSy 18N -1qei 1B3Y10 p109
(6)10%xa -3yJ1p uon
|e101 -enjensy |e101 Syueq [eralswwo) BONIY UBA Yueg ajelius)

W v ul
S13SSV NOITFHO4 ‘¥ 319Vl



8'80T'L G'€8T'L 9GYT'L L'0/6'9 €'090°L 0'%80'L 9v.0'L 7'G.G'9 €eTT'9 1'826'G S)esse [e10l ‘9
§'G- 0¢ 81 Tce- 9'0¢€- T¢e- 6°L- V'6¢C- 0'9T- LT §]9SSe J1ISaWop 18yYl1o 'S
8EY'T TSLY'T 8ELY'T L'€LE'T 2LeE'T 8'68E'T €'95'T ZorT'T 8'760'T G'6E6 wis)-BuoT (0
G'¢LS 0'8€9 6'¢89 L'99L 0298 €0€8 0¢0L L'86L 8'¢99 6'L.9 wusk-uoys (g
9'GG¢ VA4 WA 74 G'€9¢ T'€9¢ T'€9¢ 6'0€C 9'TT¢ 6'8€C 7'6€C ploo (e
€992'C L'09g'C ZY0E'T 620v'C €29r'C TE8Y'e Z68e'C  G0GT'C  S968T  89S8'T sjosse ublaiod v
00 00 00 00 00 00 00 00 00 00 Yo (p
¥'0T ¥'0T 0T zot zot zot 70T 8'6 18 0'GT SjuaLLISaAUL I3 ew [ended (o
G'66T'T 0'68T'T 8'18T'T LEVT'T LOvT'T 0'GET'T GTGT'T L'TOT'T ¥'670'T 9'900'T sabieBuow BuisnoH (¢
AYA 8'0.S 0699 261G L'v.S G'6.S L'¢LS 0989 1989 6'9€9 Upa Jswinsuo) (T
6'0LL'T 8'6GL'T 8'0G.'T 6'C2L'T GGTL'T 9VIL'T vel'T 1'189'T G'GE9'T GEYS'T srenpiaipul (g
LITET 6'60€'T 189C'T 6T9C'T 8'85¢'T 8.S2'T TG682'T 90T L0EET T'S6C'T sasudiaug (e
0'60T'E 1080°€ €620'c 0'566°C Gv86'C 9786'C 96T0't  T'896'C E€V.6C 9€58C 101085 ayeALd ay} uo swre) ‘s
Teoy zeoy 6'79¢ 9'65¢ €'L1¢ T'eee L'2S¢ 8'9¢e¢ y'zee 9'eve wusl-buo (q
L'20T 9c0tT €LET 0'0ST 8'0eT 67Tl 6'0vT €CET TYIT 8901 wusl-uoys (e
8'50S 8'S0S 2'c08 9’607 z'8re 0'8ve 9'€6¢ 2'69¢ g'ove ¥°0GE 103035 211qnd ayp uo swire|D °Z
¥'sy L'y T'6Y Sy Sy [A7 8Ly 6Ly 18 A1 Syjueq [e1aJawwod (q
LI8T'T T¥6T'T 0'65¢'T 6°0ST'T v'8ve'T 0'65¢'T et T690T 2098 £'8¢e8 sanoyine ArejsuolN (e
2eeT'T 8'8¢C'T T°80€'T €G6T'T 0'96¢'T €20e'T 0082'T 0LITT 07CI6 5188 suonnuisul Bunealo-Aauow uo swiefd 1

S13SSV
Jaquwieldag  1snbny AIne Jagqwldag  1snbny AIne

pouiad Jo pu3
L7102 9102 910C §102 ¥102 €102

W v ul

SNOILNLILSNI ONILVIHO-AINOW IHL 40 133HS JONV1VE d31VvAITTOSNOD 85 371dV.L



"sBuipjoy abueyoxa ubiaioy jeroiso pue pjob JO «

8'80T'L G'e8T'L 9SPT'L 1'0.6'9 €090°L 0'¥80°L 9v.0'. ¥'G/S'9 €E€TIT'9 T1'826'G saniiqel| [e10l 9T
a4 6'¢vT A% 0'.2T L'SET 6°€TT 0'1¢T 9,81 L'26T £'86T 1gel] o1sswop JBYIO ‘ST
Tevt L'9ET L'SET T.GT L9GT ¢'8ST 6 V1T €96 8'STT €68 «SO0UBIBYIP UoNeN|eAdYy ‘¢T
208 108 96y 7'1L 80, 6°0L 7'0L €9 [AA] 8'€g wal-buo (q
444 oeer 2'96¢ 7'06€ 6'99¢ 298¢ ¥ocy  T'eE9r 9'05S 0°L8S wJal-uoys (e
0'99% T'esy 8'30v 8’19 L'LEY TSy 8'96V7 S'6€S 8',09 8'079 sanijigel] ubiaio4 €T
L'9€6 1026 126 9'/8. 6°0LL €09, T'L28 ¥'9gL 2929 T0€9 sanI8sal pue [ended g1
00 00 00 00 00 00 00 00 00 00 1g8p pajeulplogns ‘TT
00 00 00 00 00 00 00 00 00 00 103085 ajeAld (g
00 00 00 00 00 00 00 00 00 00 JUBWUIBA0S) (B
00 00 00 00 00 00 00 00 00 00 e1] wisl-buo 0T
LS L'ET YT ¥'€S Z'T19 €9 8'8y 6L S 10T L'evT spuny uswdolanaq (q
1799 206 0'6L 8'8GT L'S9 0Tt 8'/S 16 €'e8 8'66 JUBWILIBAOY) (e
8' 1L 6'€0T 768 [AAY4 6'9¢T LT 9907 9'€LT 8781 S'eve susodap 40193s 21|qNd 6
20 T0 €0 0 00 T0 20 00 00 T0 Sueq [efosswwo) (q
T'€02'T 2Tt 6'€92'T T08T'T v'182'T 1092'T v'O¥Z'T T'890'T T'G/8 6°L€8 sanuoyine Arelsuoly (e
€'€0C'T €'t Y9zt 208T'T v'182'T 2092'T S0vZ'T ¢'890'T TG./8 0'8€8 suonnsul Bunealo-AsuoN g
9'788'T 0'Sv8'T 9°098'T 9TE]'T G1/8'T G'TE6'T TOT6'T E€¥v.'T T899'T 98IGT Asuow-1send (q
8'6/2'¢C S'6TEC 6'€EEC T€T2'C §'/62'C 9'vee'e GTSZ'C 9090°C 0°€6LT VETLT Kauo (e
G'/ST'Y SYIT'y SY6T'Y L'v90'y 0'S.T'Y T'.ST'Y 9'/9T'v 6v08'c O0T9V'E 07262'E AKsuow peolg 2
SALLIgvin
Jaquwialdas  1snbny AIne Jaqualdas  1snbny Ane

pouad Jo pu3
L10¢ L1702 1102 9102 9102 9102 9102 §10C ¥10¢ €10¢

uoljiw v ul
(PenunU02) SNOILNLILSNI ONILYIHD-AINOW IHL 4O L3IHS IONV1VE A3 LvAITOSNOD 4S5 31gv.L



S0 Tevl T8 T8rE'T §90L 0'2¢8¢e L'65¢ L'S 9'LE 9'90T L'8V9'T 0229T LT Joqualdes

T0 L'9€T 29 6'€LE'T 8'0€9 Tesy 6'65¢ L'ET 0'€EL 7'S0T 060L'T T/89'T 6'T¢C 1snbny
€0 L'GET €8 8'0TV'T 7'€¢S 1929 ¢'19¢ TVl oLy Tv0T 20ZL'T ¥'869'T 6'T¢C Aing
70 TveET L'6 8'62€'T €899 ¥'36€ 2'99¢ T9T 7'EeT 60T ¥'92L'T SYOL'T 6'T¢C aung
60 9'GET S'6€ G'80€'T Sve9 A11% 9'89¢ 0'ST 1901 G'¢0T G'80.'T 8989'T L'1¢ Reln
v'e 9VET 0TT £'862'T ¥'G69 8'8EE 0'v79¢ 06T 9'9GT 0'T0T 6'€2.'T 220L'T L'T¢ Judy
¢0 9'EET CET TLLE'T G'¢SL 0'99¢ 1'89¢ 8'9¢ 8'ce T'00T 8169'T €€/9'T S'T1¢ YareN
ST 6'9TT ¢l 0'2ee'T §'96S L'vly 8'TG¢ 6°¢y S'T70T 8'86 8'G69'T 1'€/9'T T2c Kreniga4
6L 09TT 68 Lyov'T 8'6E8 8'00¢ T¥9¢ 7'or 8'GE 6,6 LITL'T 8169'T 66T Krenuer /702
6€ 6'VIT 9'8 T'/8€'T 0'€8L L'EEE ¥'0LC 881 T9€E 6'96 €969'T 7L/9'T T6T Jaquisdad
0¢ 9'8YT G'8 6'GeE'T 9'€6L L¢le 9'65¢ 061 8'8¢T €00T 2€9.'T 6'6EL'T €€eC J3QUIBAON
1A% 6'GST 60T €'G0E'T 8'T.L 7'18¢ 2'¢s¢ 2'SS 'eet 8'86 TE€SL'T 962L'T g'ee 1800120
T°¢ T'.ST T¢T 9TeE'T 6°959 'L0V [WACT4 ¥7'€S 0'8ET 786 €78L'T 96S.'T L'¢C Jaguialdas
L0 L'9GT 6'7¢ 9v6E'T ¥'G56 €'e8T 6'95¢ 19 £6v €96 8'€8.'T 209.'T 9'eC 1snbny
o€ 2’881 L8 0'66€'T 6'916 9'8¢¢ SRACT4 2'€9 0€L 096 Z'T08'T 08LL'T [AX4 Ainc
v 0'6ST TL ¥'6GE'T 6'T€6 8997 1'09¢ €69 ovet G176 G'eI8'T VO06L'T Tee aung
0T L'9€T 9'8 ¥'90€'T 0'9€8 9'9T¢ 6'€5¢C 0L T'8.T 2'e6 ZV6L'T OTLLT 2'ee Ren
€e L'LET 67T G'€92'T TEV8 G997 0S¢ 929 ey 6'06 T9T9'T 026S'T e udy
v'e G'LET 97T 0'982'T 2'8¢8 S'66T ¢'85¢ 063 7'ee S'68 €6T9'T T96S'T €ee Yaorew
¢T G007 €71¢ €v.2'T €608 ¢'8T¢ 8'9t¢ Tse 6°'T8 6’716 €909'T 0728S'T e Kreniga4
7’1 12'00T A T¥92'T 8'9// 6'GEC '19¢ €l 8'/LL 6'06 1'6/G'T 6°GSS'T 6'€C Arenuer 9702
6'¢ 6'VTT 9'8 T'/8€'T 0'€8L L'EEE 7'0LC 8'8y T9€ 6'96 €969'T TL/9T T6T 9T0¢
(A4 €66 S99 8'202'T 6729 9'90¢ €TLe e L'eL 968 v'¥0S'T 2e8V'T  T'eC ST10¢
TT 8'GTT V'L G'866 YAZA4 ¥'¢9¢ 8'19¢ €9 809 ¥'88 €892'T 60VC'T GlC ¥10¢
TO €68 99 1156 99y 8'9€¢ YAVAYA L'L L'V 0'88 G€TZ'T 626T'T 90C €10¢
(e1) (1) an) (o1) (6) (®) ) (9) (9) ) () @ (03] pouiad
Jo puzg
sysodap spsodasp
sbupioy Ksuow sl puewsq SOI0N spuny sonsasa)  SOMINCEN
sbueyoxe ELVERET] usw JusW pue [eloL
ubiaioy =
JETe) [el10L fouow ansssay  -dojana@ -UIaN09) [enden
senijiqel]  pue pjob Jo sjasse SERN SER
ublalo4  uonenjeAsy senI|Iqel] ansawoq [elol  ublalo4 onsswoq

uoliw v Ul
1INNODIV AUYVININNS :VANIV NVA MNVE ITVHINTD 19 3719Vl

10



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT

In Afl. million
August 2017 September 2017
Overall Resident Non- Overall Resident Non-
End of period Resident Resident
Assets
1) Cash 80.5 54.0 26.5 78.9 50.5 28.4
2) Central Bank 1,075.0 1,075.0 0.0 1,072.3 1,072.3 0.0
a) Current account 444.2 444.2 0.0 365.8 365.8 0.0
b) Time deposits 630.8 630.8 0.0 706.5 706.5 0.0
3) Due from banks 501.4 2.5 498.8 471.2 3.2 467.9
a) Current account 306.5 25 304.0 233.3 3.2 230.0
b) Time deposits 194.9 0.0 194.9 237.9 0.0 237.9
1) One year and below 194.9 0.0 194.9 237.9 0.0 237.9
2) Over one year 0.0 0.0 0.0 0.0 0.0 0.0
4) Loans 3,174.4 3,063.0 1114 3,202.3 3,091.9 110.4
a) Enterprises 884.0 861.1 229 899.2 876.9 224
b) Individuals 571.9 570.1 1.7 572.5 570.8 1.7
c) Mortgage 1,718.5 1,631.8 86.7 1,730.5 1,644.3 86.3
d) Government 0.0 0.0 0.0 0.0 0.0 0.0
5) Securities 483.7 480.1 3.6 483.6 480.1 3.6
a) Short-term securities 65.0 65.0 0.0 65.0 65.0 0.0
b) Government bonds 404.7 404.7 0.0 404.6 404.6 0.0
c) Other 14.0 10.4 3.6 14.0 10.4 3.6
6) Sundry 135.5 102.2 333 132.9 103.9 29.0
7) Fixed assets 151.3 151.3 0.0 149.1 149.1 0.0
8) Total 5,601.8 4,928.2 673.6  5,590.3 4,950.9 639.3
Liabilities
9) Current account 2,247.4 2,093.8 153.6  2,210.3 2,058.1 152.2
a) Government 17.2 17.2 0.0 28.5 28.5 0.0
b) Private sector 2,230.2 2,076.6 1536 2,181.8 2,029.6 152.2
10) Savings deposits 1,058.5 993.7 64.8 1,058.7 1,000.1 58.5
11) Time deposits 966.6 851.4 115.2 995.8 881.5 114.3
a) Development funds 0.0 0.0 0.0 0.0 0.0 0.0
b) Private sector 966.6 851.4 115.2 995.8 881.5 114.3
12) Due to banks 128.7 0.1 128.6 109.9 0.2 109.7
13) Other liabilities 385.9 365.2 20.8 385.4 355.7 29.7
14) Capital and reserves 814.6 814.6 0.0 830.1 830.1 0.0
15) Total 5,601.8 5,118.8 483.0 5,590.3 5,125.7 464.5
Supervisory ratios*
Capital/risk-weighted assets ratio 308 323
Loan/deposit ratio 66.9 67.9
29.9 29.3

Liquidity ratio

* Supervisory ratios cannot be derived from the consolidated balance sheet.
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TABLE 10: TOURISM

Total Total Visitors by origin Diversification ~ Average Average Cruise tourism
visitor visitors Index 1) nights hotel
nights North Of which  Latin Of which  Europe Of which  Other stay occupancy Number of Ship
America US.A. America Venezuela Nether- rate passengers calls
lands
Period (6 (@) (©) 4 ®) (6) O] ®) 9) (10) (11 (12) (13) (14)
2013 7,126,771 979,256 600,634 556,296 266,958 188,020 77,010 37,788 34,654 0.37 7.3 77.3 688,568 358
2014 7,692,903 1,072,082 620,567 576,800 338,470 249,593 80,155 36,995 32,890 0.35 7.2 n.a. 667,095 328
2015 8,329,592 1,224,935 665,593 621,427 437,254 350,918 80,590 35,632 41,498 0.34 6.8 n.a. 607,019 296
2016 7,975,560 1,101,954 670,891 628,832 302,009 209,128 86,743 36,342 42,311 0.34 7.2 n.a. 656,043 307
2016  January 785,884 104,072 56,597 51,105 36,410 27,925 6,625 2,909 4,440 0.32 7.6 na. 101,534 52
February 689,345 96,185 58,607 52,645 28,727 21,920 5,472 2,744 3,379 0.36 7.2 n.a. 81,574 38
March 724,458 109,998 66,055 60,844 34,727 28,041 5,496 2,746 3,720 0.38 6.6 n.a. 96,736 48
April 645,280 98,823 61,523 58,464 28,220 21,648 5,486 3,213 3,594 0.40 6.5 n.a. 50,579 26
May 565,763 80,964 52,951 50,512 17,406 10,761 7,258 2,750 3,349 0.41 7.0 n.a. 20,462 8
June 612,519 86,697 56,101 54,531 20,600 12,052 6,823 2,550 3,173 0.42 7.1 n.a. 25,452 7
July 752,973 99,418 63,671 61,391 22,903 13,956 8,473 3,542 4,371 0.41 7.6 n.a. 18,921 8
August 727,390 96,319 52,510 50,197 30,003 22,056 9,879 3,088 3,927 0.33 7.6 n.a. 22,557 11
September 549,992 77,323 40,632 38,741 26,071 17,969 8,258 2,947 2,362 0.31 7.1 n.a. 21,411 7
October 556,985 76,491 47,620 45,080 16,826 9,412 8,297 3,189 3,748 0.37 7.3 n.a. 38,349 17
November 570,471 78,622 52,865 49,574 15,451 8,082 7,275 3,414 3,031 0.41 7.3 n.a. 77,826 38
December 794,500 97,042 61,759 55,748 24,665 15,306 7,401 3,250 3,217 0.36 8.2 n.a. 100,642 47
2017 January 734,378 89,269 61,630 55,384 18,207 8,869 6,857 3,227 2,575 0.40 8.2 n.a. 89,734 44
February 663,032 84,163 62,703 56,872 13,132 5,420 5,952 2,919 2,376 0.47 7.9 n.a. 91,420 38
March 642,152 90,133 70,922 64,961 10,996 4,117 5,578 2,985 2,637 0.53 7.1 n.a. 99,769 41
April 683,998 96,915 70,050 66,121 16,826 7,820 7,188 3,517 2,851 0.48 7.1 n.a. 63,221 28
May 572,383 80,975 57,987 55,397 12,839 4,763 7,374 2,904 2,775 0.48 7.1 n.a. 51,756 19
June 607,906 85,288 59,632 57,908 15,985 6,635 6,850 2,331 2,821 0.47 7.1 n.a. 39,237 13
July 772,562 102,272 69,545 66,853 21,077 9,897 8,697 3,435 2,953 0.44 7.6 n.a. 31,888 14
August 659,258 90,798 57,745 55,303 20,745 11,938 9,717 3,210 2,591 0.39 7.3 n.a. 46,181 16
September 566,314 77,644 45,942 43,634 20,248 11,554 8,872 2,963 2,582 0.34 7.3 n.a. 23,863 12

1) The Diversification Index measures the concentration within the tourist market, and thus demonstrates the degree of diversification by tourist origin countries. The higher the index, the higher the level of concentration,
meaning less diversification. For further reference on the methodology (which is an application of a Herfindahl-Hirschman index) see the Quarterly Bulletin (2011-1) of the CBA.

Source: Aruba Tourism Authority/Central Bureau of Statistics/Aruba Hotel and Tourism Association/Cruise Tourism Authority.
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TABLE 11: GROWTH IN STAY-OVER TOURISM

Total Total North Of which  Latin Of which  Europe  Of which  Other
visitor  visitors America U.S.A. America  Venezuela Nether-
nights lands
Period (@) 0] @) (4) ©) (6) () ®) 9)
Monthly percentage changes 1)
2016 January 2.2 31 -3.6 -3.0 8.0 11.6 19 -12.2 125.2
February 3.7 6.9 3.6 3.8 111 16.7 0.3 -0.7 60.7
March 16 6.3 2.4 43 12.2 115 -0.6 0.4 47.7
April -3.1 -0.8 1.9 2.8 -1.3 -2.5 34 12.8 -32.9
May -6.3 -1.7 0.3 -0.1 -31.4 -43.8 19.4 -13.3 -2.4
June 3.0 -0.9 6.0 6.4 -18.7 -36.7 11.7 41 34
July 0.8 -9.0 17 1.7 -33.3 -45.7 7.7 2.3 -1.8
August -34 -13.6 -6.8 -6.2 -31.2 -39.9 15.8 9.7 31.3
September -10.7 -20.5 4.0 49 -44.2 -53.6 0.6 -2.9 -28.1
October -16.3 -29.8 -3.2 -3.6 -64.7 -76.7 14.3 45 -22.8
November -16.3 -28.7 -1.1 -0.8 -66.5 -79.6 -2.5 9.7 -9.2
December -7.2 -18.1 4.5 4.5 -49.6 -62.1 17.8 13.2 -22.0
2017 January -6.6 -14.2 8.9 8.4 -50.0 -68.2 35 10.9 -42.0
February -3.8 -12.5 7.0 8.0 -54.3 -75.3 8.8 6.4 -29.7
March -11.4 -18.1 7.4 6.8 -68.3 -85.3 15 8.7 -29.1
April 6.0 -1.9 13.9 131 -40.4 -63.9 31.0 9.5 -20.7
May 1.2 0.0 9.5 9.7 -26.2 -55.7 1.6 5.6 -17.1
June -0.8 -1.6 6.3 6.2 -22.4 -44.9 0.4 -8.6 -11.1
July 2.6 2.9 9.2 8.9 -8.0 -29.1 2.6 -3.0 -32.4
August -9.4 -5.7 10.0 10.2 -30.9 -45.9 -1.6 4.0 -34.0
September 3.0 0.4 13.1 12.6 -22.3 -35.7 7.4 0.5 9.3
Cumulative percentage changes 2)
2016 January 2.2 3.1 -3.6 -3.0 8.0 11.6 19 -12.2 125.2
February 2.9 49 -0.1 0.3 9.3 138 1.2 -6.9 91.9
March 25 5.4 0.8 1.7 10.3 13.0 0.6 -4.7 75.0
April 1.2 3.8 11 2.0 75 9.2 13 -04 26.6
May -0.2 1.7 0.9 1.6 0.7 0.0 5.1 -3.2 20.2
June 0.3 13 17 2.4 -2.2 -54 6.2 -2.1 17.4
July 0.4 -0.3 1.7 2.3 -7.4 -12.1 6.5 -14 13.7
August -0.1 -2.2 0.7 1.2 -11.6 -17.4 8.0 -0.1 15.7
September -1.2 -4.2 0.9 15 -16.8 -235 7.0 -0.4 10.8
October -2.7 -7.0 0.6 1.0 -235 -314 7.8 0.1 6.0
November -3.9 -9.2 0.4 0.9 -28.6 -37.6 6.8 1.0 4.6
December -4.3 -10.0 0.8 1.2 -30.9 -40.4 7.6 2.0 2.0
2017 January -6.6 -14.2 8.9 8.4 -50.0 -68.2 35 10.9 -42.0
February -5.3 -13.4 7.9 8.2 -51.9 -71.3 5.9 8.7 -36.7
March -7.3 -15.0 7.7 7.7 -57.6 -76.4 45 8.7 -34.2
April -4.3 -11.9 9.3 9.1 -53.8 -73.7 10.8 8.9 -31.0
May -3.4 -9.9 9.3 9.2 -50.5 -71.9 8.6 8.3 -28.5
June -3.0 -8.7 8.8 8.7 -47.0 -69.2 7.1 5.7 -26.0
July -2.1 -7.0 8.9 8.7 -42.3 -65.1 6.3 4.2 -27.0
August -3.1 -6.8 9.0 8.9 -40.7 -62.5 4.9 4.2 -28.0
September -2.5 -6.2 9.3 9.2 -38.8 -59.7 5.2 3.8 -25.2

1) As compared to a year earlier.

2) From the beginning of the year to the end of the indicated period as compared to the corresponding period of

a year earlier.
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