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|. Main economic indicators

Monetary developments

In August 2019, money supply surged by Afl. 66.9 million to Afl. 4,446.6 million, in comparison to July 2019, resulting from
increases in net domestic assets and net foreign' assets of Afl. 41.1 million and Afl. 25.7 million, respectively (Chart 1).

Chart 1: Net domestic assets, net foreign assets! and money supply
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! Excluding revaluation differences of gold and foreign exchange holdings.



Money, as a component of broad money, rose by Afl. 8.4 million to Afl. 2,481.5 million, due to increases in both demand
deposits (+Afl. 7.5 million) and money in circulation (+Afl. 0.8 million). The outcome in demand deposits resulted from a
growth in deposits denominated in foreign currency (+Afl. 20.3 million) and a decline in deposits denominated in Aruban
florin (-Afl. 12.7 million). Quasi-money, surged by Afl. 58.5 million to Afl. 1,965.1 million, mainly due to the rise in time deposits
denominated in Aruban florin (+Afl. 60.0 million). An Afl. 0.8 million expansion in the savings deposits denominated in
foreign currency supported the increase in quasi-money. In contrast, a slight decrease was noted in savings deposits
denominated in Aruban florin (-Afl. 2.3 million).

The rise in the domestic component of money supply is attributed to the rise in domestic credit (+Afl. 45.4 million), which
was offset in part by a decrease in non-credit related balance sheet items (-Afl. 4.3 million). The increase in domestic credit
was caused by expansions in the net claims of the banking sector on the public sector (+Afl. 32.1 million) and the claims of
the banking sector on the private sector (+Afl. 13.3 million). The growth in the net claims of the banking sector on the public
sector was caused mainly by an Afl. 31.9 million reduction in government deposits. The rise in the claims of the banking
sector on the private sector was the result of increases in housing mortgages (+Afl. 8.8 million) and loans to enterprises
(+Afl. 8.2 million). In contrast, the consumer credit component of the claims on private sector noted a decrease (-Afl. 3.7
million) in the month under review (Chart 2).



Chart 2: Credit components
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In August 2019, net foreign assets of the banking sector increased due to net purchases of foreign exchange from the public
(+Afl. 220.6 million). Net purchases were mainly associated with foreign exchange revenue from tourism exports and items
not yet classified. On the other hand, the decline in net sales of foreign exchange to the public (-Afl. 194.9 million) were
mostly related to payments for goods imports, other investment, and other services. Overall, the net change in net foreign
assets (+Afl. 25.7 million) resulted in an inflow of foreign funds (Table 1).

Table 1. Change in Net Foreign Assets (NFA) for August 2019

(in Afl. million)

Net purchases of foreign exchange 220.6
Tourism services 181.0
Items not yet classified 23.5
Transportation services 6.8
Direct investment 4.7
Net transfers from foreign accounts 3.7
Financial derivatives 0.7
Government services 0.2
Net sales of foreign exchange -194.9
Goods -112.2
Other investment -36.8
Other services -31.2
Secondaryincome 1.1
Primary income -3.4
Portfolio investment -0.2
NET CHANGE IN NFA (minus (-) denotes a decrease) 25.7

Source: Centrale Bank van Aruba



Inflation

The consumer price index (CPI) for August 2019 noted a 4.0 percent increase year-over-year (YOY) (Chart3).

Chart 3: Inflation Aruba
(in percent, end of period)
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The main contributor to this rise was the “Food and Non-Alcoholic Beverages” component. Only the “Household Operation”
component noted a decrease, while the “Health”, “Transport”, and “Education” components remained unchanged. All
other components showed YOY increases in inflation (Table 2).

Table 2: COMPONENTS OF INFLATION
. End-month inflation 12-m<.)nth a'werage

Inflation components inflation
Aug-19 Aug-19
Food And Non-Alcoholic Beverages 2.5 1.9
Beverages And Tobacco Products 0.1 0.1
Clothing & Footwear 0.1 0.1
Housing 0.4 0.3
Household Operation -0.2 0.0
Health 0.0 0.1
Transport 0.0 0.4
Communication 0.5 0.6
Recreation And Culture 0.2 0.0
Education 0.0 0.0
Restaurants And Hotels 0.2 0.2
Miscellaneous Goods And Services 0.3 0.3
Total 4.0 4.1

Source: Centrale Bureau of Statistics



The 12-month average inflation rate was 4.1 percent in August 2019, compared to 4.2 percent in July 2019 (Chart 4).

Chart 4: Inflation Aruba
(in percent, twelve-month average)
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Government
Total government revenue amounted to Afl. 95.7 million in August 2019, Afl. 4.0 million more than the same month of the
previous year.

The rise in revenue resulted from a growth in tax revenue of Afl. 9.4 million and a decrease in nontax revenue of Afl. 5.5
million.

The expansion in tax revenue was associated mainly with increases in profit tax (+Afl. 4.5 million), income from turnover tax
(+Afl. 4.1 million), wage tax (+Afl. 2.0 million), income tax (+Afl. 1.5 million), and foreign exchange tax (+Afl. 1.3 million). In
contrast, taxes on property decreased (-Afl. 3.2 million) in the month under review when compared to the same month of
the previous year.

Tourism

Please note that figures on tourism were not yet available at the time of publication.

Il. Operations of the CBA

On October 11, 2019, Afl. 27 million treasury bills were issued at an average price of Afl. 99.84 per Afl. 100 nominal, yielding
0.65 percent on a yearly basis.

On November 8, 2019, Afl. 80 million treasury bills were issued at an average price of Afl. 99.76 per Afl. 100 nominal, yielding
0.97 percent on a yearly basis.



TABLE 1: MONETARY SURVEY*

In Afl. nullion
) 2015 2016 2017 2018 2018 2019
End of peniod

Jme Fulv Angust Jume Faly Angust
L Net domestic assets 12891 213901 15551 16014 1.630.6 16882 16375 1.663.1 16495 1.690.7
A) Domeshe cradit 31637 33066 35332 36797 3.685.5 37425 3,699.5 37940 32089 18543
1} Met claims on public sector 195.6 2870 400.0 4341 5263 34BS5 5259 3786 916 4237
a) Gross claims** 3652 3936 51346 5598 6331 6334 6135 5357 535.8 536.0
b) Government's deposits -842 -37.8 -102.9 -125.7 -126.0 -104.0 -£6.7 -157.1 -1442 -1122
c) Development funds -T94 458 -10.7 0.0 09 059 -9 0o 00 00
2} Claims on private sector 20681 30196 31332 312456 3.1502 31940 31736 34154 34173 14306
a) Enterprises 12706 12851 13339 13716 13310 13542 13268 15101 15183 15265
b) Indiriduals 16877 17242 17886 18625 13176 18292 18362 18932 18869 18920
1) Consumer credit 5719 3584 550.7 5243 5420 5401 5351 5216 5116 507.8
1) Housing mortgages L1158 L1658 12379 13381 127535 12890 1,301.2 13716 13753 13842
) Other 98 104 10.6 115 106 10.6 106 121 121 121
B) Other ftems. nat -BT45 0165 4781 -10783 -10543 -1.054.3 -1.062.0 -1.1309 -1,1535.4 -1,183.6
II. Net foreign assets 15157 L1,777.5 L16B48 17762 1,700.0 17328 1,750.9 17722 1,730.2 1,755.9
A) Centrale Bank van Aruba®** 13846 15583 15098 16363 15639 15732 16042 1,666.1 18446 16594
B) Commmereial banks 1311 2192 175.0 1399 1351 15395 1468 106.0 256 96.6
III. Broad money 38049 41676 421399 43776 4,330.7 44210 4,3884 44353 4379.8 4446.6
A) Money 20606 22515 24216 243313 24973 25951 2 582.5 25308 24732 248135
B) Quasi-money 17443 19161 181831 15443 15334 18259 1,8059 19043 1.906.6 19651

L The monetary survey consolidates the accounts of the Centrale Bank van Amba. the commercial banks snd the Goveanment related only o the
issuance of components of the money supply. i.e., coins and geasury bills. This survey shovws the financial relarionship betwesn the monstary
sector, whose Habilities include the money supply, and other secom of the ecomommy.

s Gross claims mclude loans granted as well 85 government bonds I the hands of the monetary secwors and claims resuliing from the issuance of

treasury bills, cash centificares, and coins.

#=*  Revalharvion diferences of gold and oficial foreizm exchange holdings are exchided in order to appmoximare the ner import of fora m funds by the

0onmonstary sectis.



TABLE I: COMPONENTS OF BROAD MOXNEY

In Afl ouilion
Currency Demand deposits Money Other deposits Treassury  Quasi- Broad
bills and meney monay
BLEH At Cutzade AL Forsign Tatal Sarings Time Tatal cash loan
‘banks banks cuIrency certificates
Afl Foreigm  Afl Foreizn
curraney curreney

3= o= 7= (11= (1d= 5=

End of penod 1) 2 1 4l (3 4+3) 34 8 el (10 (11} S+e+10-11) (13) 12+13) 7+i4)
2015 3044 644 2400 15158 M7 18206 2,060.6 9324 54 8022 43 17443 00 17443 3.504.9
2016 3058 595 2463 L6536.6 3386 20052 23515 9764 5:5 930.5 3.7 19161 00 1.916.1 41676
17 3329 66.7 266.3 17934 1620 21354 24216 99353 44 8131 55 18183 00 1.818.3 42399
2018 3351 752 2609 1.,7973 3751 21724 24333 L0352 6.0 898.0 41 15443 00 19443 43776
2018 Yanuary 306.6 46.9 2596 1.306.6 3789 21855 24452 1.009.0 42 8196 55 18333 0.0 1,838.3 428335
February 3035 440 2595 18324 4065 22389 14934 1,010.5 41 8141 55 18342 0.0 18342 43326
March 3134 50.2 2633 18223 410 22632 2525.5 10231 42 8275 3.7 1.B60.5 0.0 1.860.5 43869
Aprl 308.7 413 2674 18543 31873 M5 25089 1,006.6 43 2063 37 158234 0.0 18234 43323
May a6 428 262.0 13400 3621 22021 24641 10074 52 5144 53 18327 0.0 1,8327 41963
Tune 308.7 429 2638 18763 3571 32335 24973 10227 42 2003 37 158334 0.0 18334 43307
Tuly 3073 51.2 2561 19531 3859 23330 25951 1,000.4 i5 816.8 5.2 18259 0.0 1.8259 44210
August 3093 528 2564 19453 3768 23241 25825 9059 73 T983 44 138059 0.0 1.805.9 43884
September 3034 529 250.5 19295 3611 22907 25411 1.003.4 56 819.2 44 18326 0.0 1.832.6 43738
Detober 3028 523 250.5 19018 3520 322538 15044 100259 42 2084 44 15819% 0.0 18199 43143
Noramber 309.5 54.2 2554 18876 3670 225446 25099 1017.5 4.7 8175 41 1.8433 0.0 18438 43537
December 3351 75.2 2609 17973 1751 21724 24333 10362 60 8980 41 19443 0.0 19443 43776
2019 January 3075 539 2536 18024 3483 21507 24043 10341 18 8931 41 1931 0.0 19361 43404
February 3071 502 256.8 19269 3980 23249 15817 10341 58 7213 41 17664 0.0 1.766.4 43452
March 3112 515 1596 19926 4144 240740 2 566.6 10227 3.7 Ti0.1 41 17406 0.0 1,740 6 44073
April 3154 544 2611 20236 343 24079 1,568.9 1.040.7 56 7436 41 17940 0.0 1.784.0 44630
May 3670 1103 256.7 19172 3384 22556 25123 10504 41 8318 41 138905 0.0 1.890.5 44023
Juns 296.1 65.6 230.5 19815 3188 23003 15308 10528 40 8437 41 1.9045 0.0 1.904.5 44353
Fuly 2802 659 2143 19202 3387 22589 24732 10418 47 8558 43 19066 0.0 1.906.6 43793
Aungust 266.8 51.7 2151 1907.5 3590 22664 24815 103835 55 9158 421 19651 0.0 1.965.1 4466
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TABLE 3: CAUSES OF CHANGES IN BROAD MONEY

Inm Al malben
) ) 2015 X016 2017 2018 2018 2019
Dhring peniod

e Tulby August Tune Fuly Angust
L Net domestic money creation 1.1 100.9 164.9 46.4 33 57.6 0.7 68,1 -13.6 41.1
A) Domesstie cradit 176 1429 2365 1465 195 571 431 726 149 454
1) Met claims on public sector 339 914 113.0 341 221 221 -7 421 13.0 321
a} Recourse to monstary system 227 244 1200 462 104 03 -30.0 0.1 01 02
b) Dravwmng dewn of bank balances 112 66.9 -0 -121 -125 220 173 420 129 318
1} Government's deposits -10.9 363 450 -22E -114 220 173 420 129 318
2} Development fumds 2232 30.6 358.1 10.7 98 0.0 0.0 0.0 0.0 0.0
23 Claims on prvate sectos 6.3 il.6 1135 1124 216 348 -204 306 19 133
a) Enterprises -60.1 145 4533 3717 39 233 275 25.2 B2 8.2
b) Individuals 522 365 644 738 17.7 116 71 44 6.3 5.1
1} Consummer eredit -0l -135 AT -26.4 39 -18 51 -1.0 -10.1 -3.7
) Housing mortgages 524 499 721 100.2 138 13.5 121 34 7 8.8
) Other 16 0.6 03 09 0.0 0.0 0.0 0.0 0.0 0.0
B) Other domestzc factors -26.5 -410 616 -1002 37 05 -17 45 -285 413
IL Inflow of foreizn funds® 437 1618 0917 914 10.7 318 18.1 -35.6 -41.9 5.7
IM. Broad money 3439 362.7 723 137.8 335 90.3 -31.6 325 -55.5 656.9
1) Momey 2876 1910 1701 11.7 332 978 -12.6 185 576 4
2} CQuasi-money 76.3 1717 873 126.0 0.7 -715 =200 140 21 585

* Fevaluation differences of zold and official foreign exchan ge holdings are excluded in order 1o approximate the net mport of oreign fund s by the nommonesry sectors.
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TABLE 4: FORFIGN ASSETS

In Afl mulhen
Centrale Bank van Amba Cormmearcial banks Total Fevalua- Total
tion diffe- excl ( 9)
Gold Othar Liabi- Nat Accets Lishi- Nat renpech
assets litias lities

End of 4= (7= 3= fig=
period i1 2 (3 I+23) 3 i -0l 4+7) iy 8-0%
2015 2116 1.270.5 23 14799 6683 5373 131.1 16110 933 15157
2016 2309 14461 19 16732 7121 4009 2192 13924 1149 17775
2017 2583 13917 07 16492 5859 4109 1750 15242 1394 1,684.3
2018 2553 15252 26 L7780 5249 3850 1399 191789 1417 1, 7762
20138 Jarmuary 2583 14364 0z 16946 5813 39le 1894 13840 1359 17481
February 2583 1.449.0 01 1,7072 58386 3339 199.7 1,907.0 1333 1,7737

March 2637 14729 01 1,736.5 5448 3064 1483 18849 1384 171464

April 2637 14477 03 17112 HES 329 165.7 13769 1372 1,735.6

May 2637 14515 5B 1,708 5 5375 4083 1192 18287 1393 1,685.4

June 2491 1439.7 0.1 1.688.7 5208 3347 136.1 18248 148 1,700.0

Taly 2491 14490 01 16981 HMoE 3903 15935 L3578 1248 1,732.8

Anpust 2491 14835 04 17313 5301 3834 146.8 18750 1271 1.7509
September 236.5 14637 0l 1,700.1 5078 3703 1375 18376 113.1 1,745

October 2365 14219 01 16584 515.8 365 1512 1.309.5 1132 1,696.3
Mervember 2365 14242 0.1 1.660.6 4982 3395 158.7 18194 1152 1,704.2
Dacembear 2553 15252 26 1.7780 5249 385.0 1389 19179 1417 1,7762

2019 Jamuary 2553 1.544.7 16.1 1,78389 500.6 3520 1485 1,932.5 1458 1,786.7
February 2553 1.656.8 08 19113 HE9 3746 1743 20857 1476 19381

March 2581 1.648.5 07 1.9059 503.0 3353 166.7 20726 156.1 19165

Apmil 2581 16774 04 19351 5131 3iile 181:5 21165 156.5 1.960.0

May 2581 1.587.1 71 18380 4960 3522 1338 19718 164.0 1,807.8

Fune 280.7 1.579.3 03 1.859.7 5135 4075 106.0 19657 1936 1,72

Taly 2807 1.554.1 1.0 18338 43913 IR7 858 19194 189.2 1,7302

Angust 2807 15771 0z 18573 45513 3588 068 19538 1979 17559

* Of gold and official Deign exchange holdings, in accordance with the Central Bank Ondinance as revised m December 1859
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TABLE 5a: CONSOLIDATED BALANCE SHEET OF THE MONEY-CREATING INSTITUTIONS

In Afl. ullion
015 2016 W7 2018 018 2019
End of period 2

Jume Fuly Auzust June July Augast

ASSETS
1. Clams on money-creating nstitubions 11170 12800 12660 14324 13939 14333 14438 1.511.5 14873 14775
a) Monetary authortiss 1.069.1 12322 1232 13902 13508 1,390.6 14001 14693 14451 14353
b) Commmeereial banks 479 473 4538 423 431 432 416 432 413 423
2. Clamms on the public sector 3692 3936 5136 5508 6331 6334 6133 535.7 5358 3360
a) Short-term. 13123 1409 1159 1732 2774 2869 2470 1158 1159 116.1
b} Long-term. 2368 2527 3977 1566 3757 366.5 366.5 4198 4193 4198
3. Clams on the private sector 20681 30196 313332 32456 31592 31840 31736 34154 34173 34306
a) Enterprizes 1.270.6 1.2851 13339 13716 13310 13542 1,326.8 1,510.1 15183 1.526.5
b) Indiniduals 1,687.7 17242 17886 18825 18176 1,8292 1,536.2 18932 1,386.9 18920
1} Consumer credit 3719 5584 5507 5243 54240 540.1 5351 521.6 511.6 5078
2} Housmg mertzages 1,I158 11658 12379 13381 12755 1,282.0 1,301.2 1.3716 13753 1,3542
¢) Capital markcat prvestments 98 104 106 42 106 106 106 47 47 47
d) Other 0.0 0.0 0.0 74 0.0 0.0 0.0 T4 74 T4
4. Foreign assets 21505 23892 271358 23055 196 2480 22618 23735 2241 23131
a) Geold 116 1309 1581 2553 a1 o1 2401 280:7 2807 1807
b) Short-term. 1987 TOX0 6009 5840 5872 6227 6338 4950 4138 432 4
¢} Long-tarm 1.140.2 14563 L3766 14661 13733 1,376.2 1,378.9 15978 1.599.7 16100
5. Other domestic assets =194 -Te T4 146 181 24 47 194 6.5 55
6. Total assets 65754 70746 71560 275578 74319 7.531.7 74878 T.B55.5 7,740 T,761.6

13



TABLE $b: CONSOLIDATED BALANCE SHEET OF THE MONEY-CREATING INSTITUTIONS (continued)

In Afl million
2015 2016 2017 2018 2018 2019
Pid o pericad ’
June Tuly Aupust Juna Tuly Angust
LIABILITIES
7. Broad money 3849 41676 42399 43776 43307 44210 43884 44353 43798 4466
3) Monay 20606 22515 24716 24333 14973 25051 13825 2,530.3 24712 24815
b} Quasi-money 17443 19161 18183 19443 18334 1,8259 1,805.9 1.904.3 1.906.6 1.963.1
8. Mozney-creating institutions 10682 12405 12135 139438 1,3753 14022 1.407.0 14045 13354 13927
a) Monetary authorities 10681 12404 12134 139438 1,3753 14021 14068 14045 13353 13925
b} Commerrial banks 00 0.2 0.1 0.0 0.1 01 02 0.0 01 0.1
9. Public sector deposits 1736 1066 1136 1257 1268 149 876 157.1 1442 122
a) Government 047 578 1029 1257 1260 1040 867 157.1 1442 122
) Development funds 794  48E 10.7 0.0 0.9 09 09 0.0 00 0.0
10. Long-term liabilitias 00 00 0.0 0.0 0.0 00 00 0.0 00 0.0
a) Government 0o 00 0.0 0.0 0.0 00 00 0.0 00 0.0
) Private sector 0o 00 0.0 0.0 0.0 00 00 0.0 00 0.0
11. Subordinated debt 00 00 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
12, Capital and reserves 7364 8271 S0TO0 10044 9497 95722 9627 1.0534 10709 1,079.5
13. Foreign lisbilities 5395 49638 4117 3876 384.7 380 4 38317 4078 3747 3592
3) Short-term 4631 4264 3459 3173 328 3210 343 3262 2841 270.3
b} Long-term 763 704 658 70.3 62.1 694 69.4 8135 %06 8.5
14. Revalation differences® 953 1149 1394 1417 1248 148 127.1 1936 1892 1979
15. Other domestic liabilities 1576 1210 1309 1260 1418 1313 1314 2039 1969 1745
16. Total Liabilities 65754 T,0746 71560 75578 7,433.9 7,531.7 TABT.8 7,835.5 7,741.0 7,762.6

* Of gold and official oeizn exchange holdings.
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TABLE 6: CENTRALE BANK VAN ARUBA: SUMMARY ACCOUNT

In Afl omllion
Domestic Foreign  Total Domestic habilities Fevahiation  Foraign
assats assels Assets : of gold and ~ hababifies
I Capatal Goemn- Develop-  Reserve money Total Otther forei
Total and ment mant TESETTE HDdI;.‘DgE
libilitias ~TESTVES funds Notes Demand  Time money NETE
deposits deposits.
End of
period 1 2 i) fe) {3 i {7} 8 [l (r{ (11} {13) i3}
2015 222 14822 15044 896 3.7 342 7.3 3066 6249 12028 6.5 953 22
2016 191 16772 16963 969 361 488 2704 3337 783.0 13871 86 1149 39
2017 138 16499 16737 1004 459 107 053 4212 653.3 1370.8 47 139.4 0.7
018 258 17806 1064 1011 492 0.0 79 399 5 805.9 15033 85 141.7 26
2018 Jammary 24 1L6MT 17172 101.7 652 10.7 269.7 3856 7352 13946 a9 1359 02
February 281 L7073 17354 1034 383 10.7 266.5 1570 802.9 14364 132 1333 0.1
March 271 L7366 17637 1045 278 107 1764 1989 7975 14728 25 1384 0l
Apml 224 17114 17338 1058 364 107 716 4080 7558 14354 30 1372 03
May 24 17153 17317 979 438 10.7 674 7 8424 14305 a7 1393 3B
June 27 168RE 17115 9385 766 09 269.4 31593 770.9 13995 11.2 1248 0.1
Tuly 223 16981 1,720.5 99.9 68.7 09 269.7 4127 735.0 141B4 77 1248 0.1
Ampust 26 17317 17542 1013 514 09 1715 1988 7930 14633 93 1371 04
September 225 17002 17227 101.2 515 0.0 2656 31590 815.7 14404 104 1131 0.1
October 253 16584 16338 1023 692 0.0 2649 161.7 763.2 13898 21 1132 0l
MNovember 264 16607 16371 1004 200 0.0 3715 409.7 7503 14313 9.0 1152 0.1
December 258 17806 18064 1011 492 00 2979 1995 8059 15033 a5 141.7 26
2019 January 274 1BOO1 1.8274 1034 695 00 260.0 4250 TB7.5 148135 112 1458 16.1
February 272 19122 19393 105.1 101.5 00 268.5 461.2 8439 15736 10.7 1476 0.8
March 275 19066 19340 107.0 416 0.0 2724 5159 830:2 16186 10.0 1561 0.7
Apnl 276 19354 19630 1082 56.1 00 2766 561.1 7017 16295 113 156.5 04
May 1124 18451 193753 1043 572 00 3231 5166 7704 16151 927 1540 71
Fune 1130 18800 15729 106.7 640 00 2571 4848 8349 1.596.8 116 193.6 03
Tuly 1128 18348 19476 1092 791 00 2411 4748 8454 135613 78 1892 L0
Ampust 384 18577 19461 1115 386 00 2375 5827 7591 15692 83 1979 as

15



TABLE 7: COMMERCIAL BANKS' CONSOLIDATED SUMMARY ACCOUNT

In Afl. million
July 2019 August 2019
Overall Resident Non- Overall Resident Non-
End of period Resident Resident
Assets
1) Cash 106.3 65.9 403 89.1 517 374
2) Central Bank 1,298.0 1,298.0 00 13270 1327.0 0.0
a) Current account 4526 452.6 0.0 567.9 567.9 0.0
b) Time deposits 8454 845.4 0.0 759.1 759.1 0.0
3) Due from banks 302.6 0.0 3025 3029 0.0 302.9
a) Current account 2173 0.0 2173 2175 0.0 2175
b) Time deposits 85.2 0.0 85.2 854 0.0 854
1) One year and below 85.2 0.0 852 854 0.0 854
2) Over one year 0.0 0.0 0.0 0.0 0.0 0.0
4) Loans 3,500.1 3,399.6 1005 35129 34129 100.0
a) Enterprises 1,015.2 1,012.1 31 10164 10134 30
b) Individuals 513.1 511.0 20 509.3 507.3 20
c) Mortgage 1971.8 1,876.5 953 19872 18923 949
d) Government 0.0 0.0 0.0 0.0 0.0 0.0
5) Securities 5014 501.4 0.0 5014 5014 0.0
a) Short-term secunties 0.0 0.0 0.0 00 0.0 0.0
b) Government bonds 496.7 496.7 0.0 496.7 496.7 0.0
¢) Other 4.7 4.7 0.0 47 47 0.0
6) Sundry 1322 116.3 159 130.6 1156 15.1
7) Fixed assets 141.9 141.9 0.0 1414 1414 0.0
8) Total 59824 5,523.1 4593  6,005.3 5,550.0 4553
Liabilities
9) Current account 24516 2,323.2 1285 24478 23192 128.5
a) Government 65.1 65.1 00 536 536 0.0
b) Private sector 2,386.6 2,258.1 1285 23942 2,265.7 1285
10) Savings deposits 1,088.2 1,046.6 416 10865 1,045.1 414
11) Time deposits 970.9 860.0 1109 10296 920.0 109.6
a) Development funds 0.0 0.0 0.0 0.0 0.0 0.0
b) Private sector 970.9 860.0 1109 10296 920.0 109.6
12) Due to banks 554 0.1 55.3 435 0.1 435
13) Other liabilities 454.6 417.2 374 4300 3942 358
14) Capital and reserves 961.7 961.7 0.0 967.9 967.9 0.0
15) Total 59824 5,608.7 3737 6,0053 5,646.6 3588
Supervisory ratios*
Capital/nsk-weighted assets ratio 327 328
Loan/deposit ratio .7 73
Liquidity ratio 276 267

* Supervisory ratios cannot be derived from the consolidated balance sheet.
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TABLE §: GOVERNMEXNT REVENUE

In Afl million
il 53 2016 17 el k4 2018 2018
Tuly Amgust September July Angnst September

TOTAL REVENTE 1115 12144 1110 12904 g1 mnT 1040 1314 95.7 106.7
TAXREVENUE 10342 10740 10875 L141= B1s B0.3 843 il 59.7 Hl
Taxes on income and profit 4388 007 4861 4988 118 ni 186 142 2 01
Of which:

-Wage mx 478 2613 2750 1384 6.6 13 1z 1% 13 188

-Income tax ig 1o 114 152 LT 01 1.0 el 1é 36

-Profit ax 2374 1384 1987 195.2 35 10 145 L4 G4 67

-Solidanty mx 1] 0o 0. 0o 0.0 (] 0.0 ] 0o L]
Taxes on commodities 1847 1955 2064 TR 141 34 158 L3 174 171
Of which:

-Excises on gaseline 00 T1E 68.0 652 55 5.1 57 6.2 6.1 64

-Excises an ivhacco 118 o0 7 14.2 13 1 04 15 18 B2

-Excises on bear 2746 2 02 ®2 13 16 1.9 140 13 23

-Excises on lquor 1.7 118 M5 43 1.8 1l L7 13 16 10

-Impert duties 1635 1636 169.9 186.1 144 16.6 16.1 16.4 154 162
Taxes on property Tie 870 240 340 .7 73 51 142 41 87
Of which:

-Motor vehicle fees 203 231 267 26.2 L7 {111 04 L5 0.7 o4

-Sucoession X L1 11 11 0.4 01 01 oo 0a oo L]

-Land tax 344 418 459 El 43 il 34 44 11 35

-Transfer ax 17.1 198 172 183 15 146 13 22 13 48
Taxes om Services 414 476 478 9.6 9 T i1 43 e 13
Of which:

-Gambling licenses 213 4o 220 ¥5.0 1.6 12 10 1B 16 11

-Hotel room fax 13 6.6 5.6 6.2 0.5 04 5 04 0.7 06

-Samp dutes 13 1.7 L5 1% 0. 01 0.1 04 01 01

-Other 145 153 16.6 16.7 1.7 14 I ] 0 14
Turnover tax (B.EO)BAVE) s M1 1042 1432 E 1] 147 161 175 188 178
Foreign exchange tax 2189 200 401 478 11 19 48 57 42 ER
NONTAX REVENTE 177.2 1395 1315 1580 56 115 [ ) L1 ] 6.0 16.6
Of which:
- Grants 634 -B5 464 oo 0o 0o n.ao na 0.0 0.0
- Ozker nontax revenne * 1118 1480 125.6 158.0 36 11.5 87 33 6.0 146.6

¥  cluding dividend distributions.
*¥ Exchding novtax revenue from the Department of Finance.
Source: Deparment of Finance: Cenmale Bank van Amuba
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TABLE #: GOVEENMENT'S POSITION WITH THE MONETARY SYSTEM

Domestic deposits Gross Liabilities to Met Change
Central Commercial iy ey Dol T ey e

Bank banks PRctinn o thiwihes.  bunks tthie Baliy

monetary durng

Free  Eammarked Development Total Demand Development system period

fumds funds
End of fd= (7= {10= {1l=

peniod i) 2 {3 1+2+3) 5 7] 4+3+6) 8 {0) 5+0} 10-7) (124
2015 50.6 231 M2 107.9 205 452 1736 106.2 263.0 3692 195.6 338
2016 16.7 193 438 B43 218 0.0 106.6 100.4 2932 3936 2870 914
017 213 358 10.7 5716 360 0.0 1136 100.7 4039 51316 400.0 113.0
2018 B0 102 ] 482 T6.5 0.0 1257 1532 406.6 55398 4341 341
2018 Jammary 128 524 10.7 759 2738 oo 103.7 109.3 4039 513.7 41000 10.0
February 11.7 6.7 10.7 490 12.7 0o 618 1050 4039 5089 4471 371
March 42 235 10.7 385 215 oo 60.0 150.0 4034 5935 5335 263
Apnl 123 241 10.7 471 250 oo 721 150.1 4034 5935 5214 -12.0
May 19.1 246 10.7 435 599 oo 1143 2402 4025 6427 5284 69
Juns 471 295 09 Ti5 484 0o 126.8 2404 4128 6331 526.3 =21
July 17.1 516 09 6896 353 oo 149 2406 4128 6334 548.5 223
Angust 353 16.1 09 52.3 353 oo 376 200.7 4128 6135 5259 -7
September  30.0 185 0.0 575 37e 0o 954 008 4128 6135 518.1 17
Oetober 56.1 13.2 0o 692 459 oo 115:1 200.9 4128 61316 4985 -19.6
MNovember 1.7 273 0o no 636 oo 926 161.0 4128 5738 4g1.2 -17.3
December 390 10.2 0o 492 76.5 oo 125:7 1532 406.6 5398 4341 471
2019 Jammary 57.0 124 0o 695 921 oo 168.5 1534 406.6 560.0 3915 418
February 395 12.0 0o 101.5 91.3 oo 1928 636 411.7 4753 2825 -108.0
March JREB 128 0o 41.6 903 i) 1319 387 4119 4506 3187 363
Apml 3B6 17.5 0.0 56.1 67.7 0.0 1238 388 411.7 4305 3267 20

May 41.0 16.2 0o 572 141.9 oo 199.1 389 4967 5356 3365 98
Juns 46.0 13.0 0o &40 931 oo 157.1 390 4967 5357 3786 421

July 634 157 0.0 79.1 631 00 1442 3ol 4967 5358 96 130
Angust 414 172 0o 58.6 536 oo 1122 393 4967 53360 4237 321
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TABLE 12: CONSUMER PRICE INDEX
(Tune 2019 = 100)

Percentage Change
All Over Over Over Last 12 months
groups  previous 3 months a year OVer previous
End of period index moenth  earlier  earlier 12 months
2015 938 0.6 0.2 -0.9 0.5
2016 93.0 04 0.0 -09 -0.9
2017 925 0.7 12 05 -1.0
2018 96.7 0.7 09 4.5 36
2018 Tanuary 929 04 09 1.1 -0.9
Febrary 239 1.1 21 21 0.6
March 047 09 23 3.2 -03
Apnl 045 .2 1.8 28 0.0
May 949 04 1.1 3.0 03
June 05.4 0.5 0.7 38 0.7
Tuly 96.5 12 21 53 13
August 96.0 -0.6 11 47 1.8
September 958 0.2 04 4.7 23
October 057 -0.1 -09 39 27
November 96.0 0.3 0.0 4.4 32
December 96.7 0.7 09 45 36
2019 January 963 -04 0.6 3.6 38
Febrary 96.7 04 0.7 3.0 39
March 98.0 14 14 35 30
April 93.8 0.8 27 4.5 41
May 002 04 26 45 42
June 100.0 0.8 20 48 43
Tuly 100.1 0.1 12 37 42
August 908 03 0.6 4.0 41

* As of January 2017, the expenditure wights will be based on the Household
Expenditure Survey held by the CBS during the months of May to July of 2016
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