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Preface

We are pleased to present to you the ANNUAL STATISTICAL
DIGEST 2018. This publication contains economic, financial and
social data, including Aruba’s financial, real, external and public sectors.
A number of charts are also available for the published data.

Detailed notes are provided to tables produced in this digest, containing
definitions, reconciliations between tables, as well as explanations of
unusual features of the data.

We appreciate your comments to continue to improve current coverage
and presentation of the data. These should be addressed to the Statistics
Department via its e-mail address statistics.department@cbaruba.org.

Jeanette R. Semeleer
President

July 15, 2019
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General note to the Statistical tables

The following symbols and conventions are used throughout this digest:

Blank : not available

0.0 : nil or less than half the final digit shown

… : not comparable or not fixed

d : discontinuity in the series; this sign will be accompanied by an explanatory
   note in the back section of this digest

p : provisional data

Users should also note that:

Data in the tables are quoted in millions of Aruban florin (Afl.), unless otherwise stated.

Owing to rounding of figures, the sum of separate items may differ in the final digit from the total shown.

Data in the tables are subject to revision from time to time as more current or additional information becomes available.

The tables are provided with sources. If that is not the case the Centrale Bank van Aruba is the source.
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SELECTED ECONOMIC INDICATORS

1986 1987 1988 1988 d 1989 1990 1991 1992 1993

REAL SECTOR
Mid-year population (x 1,000) 60.9 60.2 60.5 61.8 64.2 66.7 69.0 73.7
GDP at market prices 726 873 1,068 1,245 1,369 1,561 1,716 1,939
Real GDP 1,275 1,480 1,756 1,969 2,047 2,210 2,340 2,511
Real GDP growth (in percent) 0.7 16.1 18.6 12.1 4.0 8.0 5.9 7.3
Nominal GDP per capita (x Afl.1,000) 11.9 14.5 17.6 20.1 21.3 23.4 24.9 26.3
Real GDP per capita (x Afl.1,000) 20.9 24.6 29.0 31.9 31.9 33.2 33.9 34.1
Tourist stay-over visitors (x 1,000) 181.2 231.7 278.0 344.3 432.8 501.3 541.7 562.0
Cruise visitors (x 1,000) 73.3 86.1 81.1 70.3 130.0 133.2 216.6 251.1
Cruise ship calls 97 134 142 139 198 208 320 352
Unemployment rate (%) 0.6 0.6 0.5
Consumer inflation (end of period, in percent) 1.8 3.5 3.9 4.3 7.1 3.7 4.5 6.4
Consumer inflation (period average, in percent) 1.1 3.6 3.1 4.0 5.8 5.6 3.9 5.2

FINANCIAL SECTOR
Official reserves 1) 141.8 150.4 172.4 162.0 182.9 223.8 264.2 323.4
Bank notes issued 36.6 40.0 46.8 58.6 70.8 79.6 83.4 88.0
Private sector credit - Commercial banks 285.8 339.2 419.2 457.2 529.0 601.9 684.9 741.2 800.5
Net foreign assets - Commercial banks -13.9 0.5 -20.8 -22.7 27.7 47.6 73.5 98.9 93.8
Liquidity ratio - Commercial banks 26.6 31.3 27.7 27.0 29.3 33.2 36.8 36.4 36.4
Loan / deposit ratio - Commercial banks 77.8 69.1 66.5 67.4 68.8 67.5 63.2 61.6 61.9
Broad money 315.7 447.9 526.1 545.6 649.1 761.2 889.4 1,000.6 1,064.6
Net domestic assets - Money creating institutions 187.8 297.0 374.5 396.0 459.5 530.7 592.0 637.6 647.4
Net international reserves - Money creating institutions 127.9 150.9 151.6 149.6 189.7 230.4 297.4 363.1 417.2
Net foreign assets - Nonmonetary financial institutions
Housing mortgages

GOVERNMENT SECTOR
Total revenue
Total expenditure
Lending minus repayments
Financial deficit (-)
Financial deficit / GDP (%)
Outstanding government debt 617.0 690.0 726.0 1,021.3 1,077.8

Domestic 257.3 289.8 317.2 373.5 422.6
Foreign 359.7 400.2 408.8 647.8 655.2

Outstanding debt / GDP (%) 49.6 50.4 46.5 59.5 55.6
Foreign debt / GDP (%) 28.9 29.2 26.2 37.8 33.8

EXTERNAL SECTOR
Current account balance -34.9 -42.1 -96.4 -86.8 -297.1 -400.2 38.8 28.0
Current account balance of the non-oil sector (non-oil) -69.6 -123.2 -127.3 -115.4 -42.7
Capital and financial account balance 2) 126.8 65.1 97.1 126.9 337.8 467.1 26.9 26.1
Overall balance 91.9 23.0 0.7 40.1 40.7 66.9 65.7 54.1
Current account balance (non-oil)/GDP (%) -5.6 -9.0 -8.2 -6.7 -2.2

FINANCIAL MARKETS INTEREST RATES 3)
Time deposits (one year or less) 6.6 6.7 6.9 6.9 7.1 6.8 6.1 5.3
Time deposits (over one year) 7.8 8.3 8.6 8.8 9.0 8.8 7.6 7.2
Savings deposits 5.4 5.2 5.2 5.2 5.2 5.2 5.2 4.3
Current account 11.0 10.3 10.2 10.5 10.6 10.6 10.6 10.6
Consumer credit
Mortgages 12.0 11.7 11.5 11.0 11.0 11.4 11.4 11.4
Housing mortgages
Commercial mortgages
Other commercial loans
Interest rate margin

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Including items not yet classified and errors and omissions.
3) Interest rates are based on averages of month-end rates.

Note: GDP at market prices is used to calculate ratios.
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SELECTED ECONOMIC INDICATORS
(continued)

1994 1995 1996 1997 1998 d 3) 1998 4) 1999 2000

REAL SECTOR
Mid-year population (x 1,000) 77.6 79.8 83.0 86.3 88.5 89.7 90.6
GDP at market prices 2,230 2,364 2,470 2,742 2,981 3,084 3,353
Real GDP 2,717 2,785 2,820 3,018 3,074 3,116 3,353
Real GDP growth (in percent) 8.2 2.5 1.3 7.0 1.9 1.4 7.6
Nominal GDP per capita (x Afl.1,000) 28.7 29.6 29.8 31.8 33.7 34.4 37.0
Real GDP per capita (x Afl.1,000) 35.0 34.9 34.0 35.0 34.7 34.7 37.0
Tourist stay-over visitors (x 1,000) 582.1 618.9 640.8 646.0 647.4 683.3 721.2
Cruise visitors (x 1,000) 257.1 294.0 316.7 297.7 257.8 289.1 490.0
Cruise ship calls 345 311 273 270 255 230 331
Unemployment rate (%) 0.5 0.7 0.6 3.3 4.8
Consumer inflation (end of period, in percent) 4.7 3.1 3.1 2.8 1.5 3.7 3.5
Consumer inflation (period average, in percent) 6.3 3.4 3.2 3.0 1.9 2.3 4.0

FINANCIAL SECTOR
Official reserves 1) 319.8 396.3 349.2 320.1 413.0 418.2 391.4
Bank notes issued 94.7 104.5 110.2 115.8 121.3 133.3 137.1
Private sector credit - Commercial banks 938.1 1,005.9 1,091.9 1,164.0 1,220.2 1,350.7 1,481.9
Net foreign assets - Commercial banks 130.0 82.0 82.1 77.2 144.9 158.9 139.0
Liquidity ratio - Commercial banks 32.1 30.3 24.2 25.3 29.3 29.3 26.2
Loan / deposit ratio - Commercial banks 66.5 67.8 73.2 72.5 69.8 70.5 75.6
Broad money 1,198.7 1,261.3 1,301.1 1,360.8 1,538.8 1,699.1 1,738.3
Net domestic assets - Money creating institutions 748.8 783.0 869.8 963.5 980.9 1,121.9 1,207.9
Net international reserves - Money creating institutions 449.8 478.3 431.3 397.3 557.9 577.2 530.4
Net foreign assets - Nonmonetary financial institutions 239.6 221.3 288.6 340.7 418.0
Housing mortgages 508.1 583.8 669.5 748.3 821.6

GOVERNMENT SECTOR
Total revenue 602.7 620.3 627.6 646.4 705.7 746.1
Total expenditure 622.4 678.2 685.2 643.0 703.1 724.5
Lending minus repayments 31.9 37.4 16.2
Financial deficit (-) -19.6 -57.9 -57.5 -28.5 -34.8 5.4
Financial deficit / GDP (%) -0.8 -2.3 -2.1 -1.0 -1.1 0.2
Outstanding government debt 1,168.8 1,302.3 1,352.8 1,400.4 1,223.2 1,211.6 1,294.9

Domestic 458.7 568.5 640.1 750.5 484.0 497.8 550.7
Foreign 710.1 733.8 712.7 649.9 739.1 713.7 744.2

Outstanding debt / GDP (%) 52.4 55.1 54.8 51.1 41.0 39.3 38.6
Foreign debt / GDP (%) 31.8 31.0 28.9 23.7 24.8 23.1 22.2

EXTERNAL SECTOR
Current account balance 96.9 -38.3 -121.5 -361.6 -44.3 -779.3 371.0
Current account balance of the non-oil sector (non-oil) -107.2 -56.0 -15.5 -40.5 -34.4 -141.5 -95.2
Capital and financial account balance 2) -64.3 66.8 74.4 327.6 204.9 798.5 -417.7
Overall balance 32.6 28.5 -47.1 -34.0 160.6 19.2 -46.8
Current account balance (non-oil)/GDP (%) -4.8 -2.4 -0.6 -1.5 -1.2 -4.6 -2.8

FINANCIAL MARKETS INTEREST RATES
Time deposits (one year or less) 4.5 5.0 5.0 5.1 5.2 5.8 5.8 6.0
Time deposits (over one year) 6.1 6.3 6.5 6.5 6.5 7.8 7.7 7.7
Savings deposits 4.0 4.0 4.0 4.0 4.0 3.8 3.8 3.9
Current account 10.6 10.6 10.3 10.2 10.0
Consumer credit 17.1 17.1 17.2
Mortgages 11.4 11.4 11.3 11.2 11.2
Housing mortgages 11.1 10.9 10.7
Commercial mortgages 10.5 10.4 10.8
Other commercial loans 11.4 10.8 10.4
Interest rate margin 6.9 6.8 5.8

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Including items not yet classified and errors and omissions.
3) Interest rates are based on averages of month-end rates up to August 1998.
4) Interest rates are based on weighted averages for the period September-December 1998 related to transactions during that period.

Note: GDP at market prices is used to calculate ratios.
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SELECTED ECONOMIC INDICATORS
(continued)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

REAL SECTOR
Mid-year population (x 1,000) 91.8 92.1 93.1 95.1 97.6 99.4 100.1 100.9 101.6 101.9
GDP at market prices 3,437 3,475 3,618 3,989 4,172 4,340 4,681 4,914 4,473 4,279
Real GDP 3,254 3,147 3,210 3,464 3,506 3,543 3,615 3,620 3,210 3,102
Real GDP growth (in percent) -3.0 -3.3 2.0 7.9 1.2 1.1 2.0 0.2 -11.3 -3.4
Nominal GDP per capita (x Afl.1,000) 37.4 37.7 38.9 41.9 42.7 43.7 46.7 48.7 44.0 42.0
Real GDP per capita (x Afl.1,000) 35.4 34.2 34.5 36.4 35.9 35.6 36.1 35.9 31.6 30.5
Tourist stay-over visitors (x 1,000) 691.4 642.6 641.9 728.2 732.5 694.4 771.8 826.2 810.1 822.3
Cruise visitors (x 1,000) 487.3 582.2 542.3 576.3 552.8 591.5 481.8 556.1 606.8 569.4
Cruise ship calls 298 337 315 318 311 314 315 299 327 314
Unemployment rate (%) 6.5 8.1 11.4 9.5 8.8 9.3 7.1 6.9 10.3 10.6
Consumer inflation (end of period, in percent) 2.5 4.2 2.3 2.8 3.8 2.5 9.9 -1.9 6.8 -0.7
Consumer inflation (period average, in percent) 2.9 3.3 3.7 2.5 3.4 3.6 5.4 9.0 -2.1 2.1

FINANCIAL SECTOR
Official reserves 1) 539.5 611.4 546.4 549.2 509.5 608.0 685.4 1,088.7 1,149.9 1,131.0
Bank notes issued 141.8 147.4 149.1 145.5 162.7 180.1 202.7 212.2 200.7 197.8
Private sector credit - Commercial banks 1,544.8 1,730.3 1,903.6 2,011.0 2,198.6 2,310.2 2,404.3 2,510.6 2,488.8 2,512.9
Net foreign assets - Commercial banks 120.5 87.6 91.4 108.5 88.4 45.6 31.2 180.2 325.2 178.3
Liquidity ratio - Commercial banks 28.5 29.0 30.4 27.6 26.4 28.6 29.0 34.7 30.1 29.1
Loan / deposit ratio - Commercial banks 73.1 71.7 72.5 75.2 76.4 75.1 74.7 69.4 67.1 66.5
Broad money 1,840.6 2,033.6 2,214.1 2,285.3 2,426.8 2,484.4 2,566.4 2,990.3 3,163.5 3,154.6
Net domestic assets - Money creating institutions 1,180.5 1,334.6 1,576.3 1,627.6 1,829.0 1,830.7 1,849.8 1,721.4 1,688.4 1,845.3
Net international reserves - Money creating institutions 660.1 699.0 637.9 657.7 597.9 653.6 716.6 1,268.9 1,475.1 1,309.3
Net foreign assets - Nonmonetary financial institutions 349.8 330.3 398.5 489.8 571.8 671.8 797.4 570.9 642.2 734.7
Housing mortgages 888.7 943.9 1,006.6 1,066.1 1,139.6 1,214.1 1,288.1 1,338.6 1,382.0 1,438.8

GOVERNMENT SECTOR
Total revenue 735.7 754.7 989.0 836.1 908.3 985.2 1,034.0 1,365.1 1,110.2 1,185.9
Total expenditure 764.1 866.0 919.7 1,180.4 1,033.2 1,097.5 1,084.2 1,290.5 1,230.5 1,339.0
Lending minus repayments -0.4 -38.4 -103.1 9.3 0.7 7.1 21.3 23.1 42.9 35.4
Financial deficit (-) -28.0 -72.9 172.4 -353.6 -125.6 -119.5 -71.4 51.4 -163.1 -188.6
Financial deficit / GDP (%) -0.8 -2.1 4.8 -8.9 -3.0 -2.8 -1.5 1.0 -3.6 -4.4
Outstanding government debt 1,504.7 1,653.3 1,494.6 1,717.1 1,904.9 2,012.3 2,135.6 2,051.4 2,230.1 2,400.7

Domestic 709.7 733.3 744.9 823.8 971.2 1,025.2 1,111.4 992.4 1,153.5 1,281.4
Foreign 795.1 920.0 749.8 893.3 933.7 987.1 1,024.3 1,059.0 1,076.6 1,119.3

Outstanding debt / GDP (%) 43.8 47.6 41.3 43.0 45.7 46.4 45.6 41.7 49.9 56.1
Foreign debt / GDP (%) 23.1 26.5 20.7 22.4 22.4 22.7 21.9 21.6 24.1 26.2

EXTERNAL SECTOR
Current account balance 549.2 -607.4 -299.9 490.4 207.1 561.4 465.4 -0.8 317.0 -822.9
Current and capital account balance 549.3 -572.4 -115.6 521.3 235.7 594.5 500.3 283.9 367.6 -816.7
Financial account balance 552.8 -546.6 -82.7 524.5 263.5 593.6 503.0 267.6 345.5 -808.0
Net errors and omissions 3.5 25.8 32.9 3.2 27.8 -0.9 2.7 -16.3 -22.1 8.7
Current account balance/GDP (%) 16.0 -17.5 -8.3 12.3 5.0 12.9 9.9 0.0 7.1 -19.2

FINANCIAL MARKETS INTEREST RATES 2)
Time deposits (one year or less) 5.3 5.2 5.2 3.6 3.4 3.7 3.9 3.2 3.2 2.0
Time deposits (over one year) 7.7 7.1 6.4 6.0 5.3 5.1 5.3 5.3 4.4 2.8
Savings deposits 3.8 3.7 3.8 3.9 4.1 4.4 3.9 3.7 3.0 2.5
Current account
Consumer credit 17.2 16.7 16.2 16.4 16.0 15.7 15.5 16.0 15.2 15.0
Mortgages
Housing mortgages 10.9 10.3 9.4 9.8 9.6 9.3 9.2 9.1 8.4 8.1
Commercial mortgages 10.7 10.0 9.5 8.8 8.7 8.1 8.4 8.4 8.5 7.8
Other commercial loans 10.1 10.6 8.9 8.9 9.0 9.0 8.6 8.8 8.9 8.6
Interest rate margin 6.2 7.3 6.1 7.0 7.3 7.2 6.8 7.4 7.1 8.1

Source: CBA; CBS; Aruba Tourism Authority; Cruise Tourism Authority; Department of Finance; Tax Collector's Office; APFA.
1) Excluding revaluation differences of gold, official foreign exchange and security holdings.
2) Interest rates are based on weighted averages.

Note: GDP at market prices is used to calculate ratios.
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